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^  I  I  »  !  MacxMillan,  Bloedel  and  Powell 

Lorn mon wealth  Meet  Gets  Interest  I  River  Ltd.,  has  acquired  the 

U  _,  k  k  •  ^  controlling  interest  in  the  $20 

but  Trade,  Economy  Main  Concern  minion  Sidney  Roofing  and  p^p- 

_ _  er  Co.,  as  the  newly-merged 

west  coak  forest  products  pro- 
y  .  .  aSE  U  ducer  moves  towards  greater 

OTTAWA.  —  After  de  Gaulle’s  visit  and  the  Prime  diversification  in  its  operations. 
Minister’s  trip  to  Mexico,  and  prior  to  the  PM’s  trip  interest  was  acquired  by 
to  Britain,  there  is  naturally  a  certain  quietness  devel-  ^  P®*" 

oping  around  the  various  ministries.  „„„„„  „  , 

With  the  opening  of  the  House  some  chores  are  Sidney  Roofing  and  subsidiar- 
to  be  done  which  are  best  done  quietly  and  without  ies  manufacture  building  pro¬ 
fanfare.  Some  of  these  chores  have  to  do  with  getting  ducts,  paper-boards  and  cartons 
ready  for  the  reports  which  the  Members  of  Parlia-  i"  five  plants  and  operate  in  lo 
ment  bring  back  from  the  hustings  about  the  state  of  centres, 

the  nation’s  attitudes.  JJ-  III 

i.  ■  1.  •  1.  MacMillan,  Bloedel  and  Powell 


Others  are  the  more  obvious  ones;  such  as  prepar- 


River,  said  that  the  operations  of 


ing  for  the  Commonwealth  Prime  Ministers’  confer-  Sidney  Roofing  will  be  cont- 
ence.  Since  these  things  are  rarely  public  property,  or  tinned  much  as  before  and  no 
even  of  public  interest  until  they  are  over,  there  is  changes  are  anticipated  in  the 
little  to  be  said  about  them.  personnel. 

General  Montgomery’s  newly^* - - - - — -  main  advantage  in  the 

found  vocation  of  statesmanship, iPuenced  by  the  fact  that  mostj  Sidney  Roofing  is 

or  at  least  of  making  like  aiof  the  nations  there  have  <jis.|ff’®  ‘f'versification  it  allows  in 
statesman,  is  not  expected  to  covered  the  secret  of  theirl^’’®  packaging,  said  Mr. 

leave  much  of  a  mark  on  a 'strength,  are  inclined  to  forget  . 

Prime  Minister  ready  to  pack  about  their  dynastic  and  foreign  “Their  building  products  are  a 
his  bags  for  a  trip.  office  wars  and  to  become  Euro-  "afu^al  complement  to  the  wood 

What  interest  there  remains  peans  first.  products  manufactured  by  our- 

centered  in  Ottawa  right  now.  as  This  is  a  fact  of  vastly  promis-  selves,”  he  said, 
far  as  government  circles  are  ing  meanings  for  Europe  and  the  Subsidiaries  involved  in  the 
concerned,  has  to  do  with  what  I  world  at  large;  it  is  a  dismal  include  National 

may  be  called  the  sum  total  of, prospect  for  those  outside  Europe,! Paper  Box  Ltd.,  Vancouver  Pap- 

accumulating  economic  problems.!  like  Canada,  who  simply  cannot  er  Box  Co.,  Bulman  Brothers, 
These,  rather  than  diminishing, 'adjust  themselves  to  the  new  eco- B  C.  Lithography  and  Printing 
or  taking  on  a  form  in  which jnomic  climate.  Ltd.,  and  Bishop  Products  Ltd. 

Ihey  might  be  recognized,  appear!  if  we  held  less  to  U.K.  foreign  Bishop  manages  Siscoe  Ver- 
to  confounding  themselves.  |  office  tradition  which  regards  its  miculate  Mines  Ltd.,  and  Ver- 
To  the  extent  that  our  expected  interests  in  Europe  as  requiring  miculate  Insulating  Ltd.,  in 

boomlet  for  1960  was  dependent! a  group  of  warring  nations,  whose  which  Sidney  Roofing  acquired 
on  the  expected  boom  in  the  relations  could  be  arbitered  to  60  per  cent  interest  last  year. 
United  States,  things  are  being  advantage  from  the  outside,  we;  The  company  has  plants,  ware- 
looked  at,  if  not  officially  at  least,!  would  probably  get  quickly  into  houses  and  sales  offices  in  Vic- 
from  a  new  slant.  There  is  nowjthe  new  swing,  as  the  United  toria.  Vancouver,  Burnaby  and 
general  agreement  that  no  new  states  is  doing,  both  financially  Toronto.  It  has  a  roofing  and  sid- 
records  for  public  wellbeing  will  and  industrially.  ing  plant  in  Lloydminster  and 

be  set  this  year.  -I  But,  being  the  “sturdy  people”  sales  offices  and  warehouses  in 

T  A  W'*k  E  I  we  are,  we  can  be  moved  to  bend  Edmonton,  Winnipeg  and  Mont- 

*  '  urope  towards  the  wind  and  sun  about  real. 

Our  trade  with  the  United  as  easily  as  Cleopatra’s  Needle.  The  announcement  of  the  ac- 
States  is  fluctuating  in  accord-  But  not  only  the  pigeons  take  quisition.  made  from  the  west 
ance  with  that  country’s  eco-  advantage  of  us,  as  they  do  of  it.  coast  and  from  Eddy’s  annual 
nomy,  largely  as  to  requirements  Badly  needed  is  a  real  effort  meeting  at  mid-week,  follows  a 
of  metal  and  iron  ore.  Our  trade  to  increase  our  trade  with  Latin  period  of  unusual  activity  in 
with  Europe  is  increasingly  in-  (Continued  on  Page  10)  Eddy  stock. 
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COMMODITIES  &  PRICES  Firm  Closing 

Copper  it  thowinp  ttrongHi  in  foreign  markets,  with  Haut  \A  Foretaste 

Katanga  ratting  Kt  price  to  33.4  cents  a  pound  in  Eurepg. 

There  it  no  ditpetitien  on  this  tide  to  pay  theta  prices,  which  T 

are  due  to  fears  of  political  and  strike  difficulties  in  Africa, 

main  supplier  of  Europe,  and  in  Chile.  A  trading  squeeze  _ 

alto  accounts  for  higher  London  prices,  with  two  groups  con-  r 

IP  A  II*  A  A-  It  -ai.^i-ra  -a»  Tiic  comni^  closurc  of  G 

trolling  most  worohouso  supolios  and  shorts  boing  forcod  to 

®  pay  dearly  to  cover  their  petition.  Percha  and  Rubber  Ltd., 

P-  ^  ada’s  oldest  and  onetime  lai 

d  Red  and  brats  mills  give  no  evidence  of  Inventory  rebuild-  manufacturer  of  rubber  prodi 
0-  ing  In  North  America;  chiefly  U.S.  markets.  While  there  is  ,  .  , 

>r  lets  of  copper  available  on  this  side  of  the  Atlantic,  seme 

s.  shortages  are  developing  in  booming  European  industries.  *^®  competition  confror 

ly  ❖  ❖  Canadian  manufacturers. 

,e  There  it  no  pressure  on  lead  and  zinc  prices  either  way.  Canadian  firms  have  bee 

Consumer  interest  has  been  quite  lew  since  the  beginning  of  ,  .  . 

the  year,  but  the  output  is  being  sold  at  fairly  regular  terms,  accustomed  to  the  cost-p 

The  outlook  it  being  reduced  from  boom  to  good,  in  keeping  squeeze,  represented  by  ri 

^  with  most  industries  in  which  the  two  metals  play  a  big  role,  production  costs  and  compet: 

ic  _  .  .  .  ^  ^  .  prices  offered  by  imports. 

Feed  prices  at  retail  continue  to  shew  modest  reductions  . 

in  many  staple  items,  vegetables  and  seme  meats.  The  ever-  These  factors  were  promi 
all  effect  on  the  cost  of  living  index  is  likely  to  be  small,  bringing  the  decision  to  c 
however,  due  to  the  steady  rise  in  cost  of  nen-feed  items  and  down  Gutta  Percha  next  mo 
B  services.  f3(;tor  was  the  ( 

)f  q.  q,  •..,... 

t-  Merchandising  trends  still  shew  increases  in  the  sale  of  firm  s  inability  to  com 

0  soft  consumer  goods  and  declines  in  equipment  of  a  capital  the  Canadian  subsidiarie 

e  nature.  This  seems  to  account  for  the  very  easy  credits  which  foreign-owned  firms  in  the 

are  allowed  in  expansion  sales  which  in  many  instances  are  search  and  development  raci 

e  really  distress  sales.  .  . .  .  j 

^  ^  The  dynamic  rubber  indu 

^  Sensitive  spot  commodity  prices  last  week  reached  a  low  is  heavily  dependent  upon 
for  1»46  while  sensitive  futures  continued  mixed  with  seme  tinuing  research  both  for  the 
strength  developing  in  wheat,  com  and  eats.  troduction  of  new  products 

V  V  ... 

®  Sugar  priett,  waak  right  now  comparod  with  a  ytar  ago,  improvement  of  existing 
are  bound  to  rise  ever  the  longer  term.  Consumption  is  ad-  ducts. 

vancing  rapidly  in  areas  in  which  sugar  has  been  mere  er  The  independent  Canai 
less  a  luxury  in  the  past.  The  current  price  situation  is,  of  company  was  at  a  pronour 

^  course,  strongly  affected  by  political  conditions  in  the  sugar  ...  ... 

I  producing  countries.  disadvantage  in  this. 

I-  q,  q,  q>  Unlike  the  subsidiaries  aga 

Hides  continue  to  drop  in  most  packer  areas,  partly  due  which  it  had  to  compete, 

?  to  large  supplies  and  partly  also  because  of  the  substantial  lacked  the  resources  for  resej 

ever-buying  which  accompanied  last  year's  hide  boom.  „„  ,  sufficiently  large  scale 

V  V  V 

The  main  influence  behind  the  automobile  market  this  niake  an  effective  contributii 
[1  year  is  now  becoming  clear.  Imported  cars  both  in  Canada  The  subsidiaries,  in  contr 

1  and  the  United  States  are  still  scoring  steady  and  good  gains  could  draw  on  the  resources 

cempyed  with  last  year  The  cernpact  car  produced  on  this  ^^eir  home  offices,  and  the 
fidt,  dots  not  appear  to  bo  doing  the  trick.  This  is  particularly 

true  of  the  lew  price  and  the  high  price  Bentley  and  Mercedes.  PC^ience  of  an  international 

I  The  total  of  car  production  in  Canada  and  the  U.S.  for  1960  ganization. 

models  may  well  be  affected  strongly,  in  spite  of  the  upsurge  This  condition  is  likely  to 
j  in  car  buying  generally  that  has  been  noted.  tensify,  as,  with  the  technol 

,  ❖  ❖  ♦  cal  growth  of  industry,  comf 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  ,jnn  mnvpc  frnm  the  a«spn 

discount  of  3%  percent  as  of  noon  Wednesday.  line  to  the  research  laborator; 

The  quotation  for  geld  bars  on  the  Toronto  Stock  Exchange 
f  ,  _  .  dependent  companies  are  lil 

^  as  at  close  on  Tuesday  was  33.40  -  33.70.  ,  r  k  -,i  k  r 


Member  of  A.B.C. 


15c  A  COPT,  $5  A  TEAB 


IGingell  from  London 


Credit  Squeeze 
Fought  In  U.K. 


The  coming  closurc  of  Gutta 

Percha  and  Rubber  Ltd.,  Can-  — ^ 

ada’s  oldest  and  onetime  largest  Bankers  Want  Unpopularity  Aimed 

manufacturer  of  rubber  products,  k,^  aTLaI  Ia 

demonstrates  a  third  dimension  At  GOVemment  That  ImpOSeS  If 

to  the  competition  confronting  - - 

Canadian  manufacturers.  By  ALFRED  W.  GINGELL 

Canadian  firms  have  become  London  corrospondont  of  tho  Financial  Times 

accustomed  to  the  cost-price  LONDON. —  (By  Mail) — In  the  banking  parlours 

squeeze,  represented  by  rising  the  generally  well  behaved  managers  are  in  revolt 
production  costs  and  competitive  against  the  government  over  the  threatened  credit 
prices  offered  by  imports.  squeeze.  They  have  been  watching  their  advances  more 
These  factors  were  prominent  carefully,  but  they  are  unwilling  to  completely  clamp 
in  bringing  the  decision  to  close  down  on  their  customers.  They  are  forcing  Chancellor 
down  Gutta  Percha  next  month.  Heathcoat  Amory  into  a  position  where  he^may  havB 
The  third  factor  was  the  Can-  to  do  the  job  himself, 
adian  firm’s  inability  to  compete  A  lot  depends  on  the  latest  level  of  advances  which 
with  the  Canadian  subsidiaries  of  is  due  to  be  announced  this  week  and,  if  a  new  squeeze 
foreign-owned  firms  in  the  re-  is  enforced  it  may  hit  the  commercial  firms  rather 
search  and  development  race,  than  the  small  man  who  wants  an  overdraft. 

The  dynamic  rubber  industry  The  Chancellor’s  main  weapons - 

is  heavily  dependent  upon  con-  fashioned  some  time  ago.  take  other  steps  restraining  the 
.  .  k  k  ,k  f  »k  ■  ff*®  controls  on  hire  pur-  expansion  of  private  credit,  and 

tinuing  research  both  for  the  in-  bgnlj  igggj  ditch-  vve  stand  ready  to  do  so.” 

troduction  of  new  products  and  ed  in  August,  1958,  the  Bank  of  |t  jg  jg^t  possible  that  the 

the  improvement  of  existing  pro-  England  was  given  power  to  chancellor  will  hold  his  hand  for 

ducts.  force  the  clearing  banks  to  de-  g  while  and  keep  everyonq 

The  independent  Canadian  o"  tenterhooks.  The  authorities 

/-nmnanv  was  al  a  nrnnniinraH  *’’®  P®"’®*'  °f  ®  tO  hg^g  indicated  that  the  bOOm  in 

company  was  at  a  pronounced  jggj  money  would  be  automatic-  equj,ies  ^as  been  carried  too  far 

disadvantage  in  this.  ally  restricted.  over  t^g  pgg^  yggp  or  so.  There- 

Unlike  the  subsidiaries  against  The  Treasury  and  the  Bank  ofjfore  he  might  feel  that  a  further 
which  it  had  to  compete,  it  England  have  been  dropping  period  of  uncertainty  on  thq 
lacked  the  resources  for  research  hints  for  some  time  that  s,ock  Exchange  would  be  tht 

,  ,  ,  they  would  like  to  see  a  .slowing  best  policy, 

on  a  sufficiently  large  scale  to  gg^^  advances.  At  one  ...  ,  , 

make  an  effective  contribution,  time  the  banks  seemed  to  be  in  Tn  h  ® 

The  subsidiaries,  in  contrast,  favour  of  a  gentleman  s  agree 
could  draw  on  the  resources  of  m®nt  limiting  overdrafts,  but  develop  to  a  point 

their  home  offices,  and  the  ex- f  ®y  ®®  f  *  anyone  's, where  it  would  seriously  check 

perience  of  an  international  or-  up*?k.  envernmen^”  ‘  **  ””  business  activity.  In  his  Budget 
ganization  «  government. 

ganizaiion.  Since  the  last  soueeze  was  re-  ..  .  .  .  .  . 


CALGARY.  —  The  petroleum  Special  to  The  Financial  Timez  as  well  as  the  petroleum  indus- 
Industry  in  western  Canada  is  try,  is  the  question  of  how  a 

so  enthralled  by  the  new  explor-  ®  ®  ®  ^  company  can  be  kept  Canadian 

ation  regulations  for  the  North-  ^PP®^'’*  f°  precede  any  com- 

west  Territories  and  the  Arctic  incorpora  ^  -rk  •  »  •  ih  i  m 

,  ,  .  1  .  j  k  u  Canada.  Farther  on  in  the  same  Their  argument  is  that  a  com- 


Kciiciikr  UI  an  iiiici  iidiiuiiai  '  bp  the  covemment  .  . . .  —  ® 

ganization.  sLce  the  laT  was  re- 

_ .  ..  .  •  I  k  I  *  •  1  J  J  ^k  J  f^’at  was  required  was  a  slowing 

This  condition  is  likely  to  in-  laxed,  overdrafts  have  jumped  ,  r  ■ 

tensify,  as,  with  the  technologi- from  £1,133  million  to  an  all- „  .  _ _ i  .  k  i.  i* 

cal  growth  of  industry,  competi-  time  high  of  £3,130  million.  This  .k,.  f  .u  .  x  ■  t 
r  .u  ui  u  ,1  .  J  ...  iri®.  therefore,  that  a  fairly 

tion  moves  from  the  assembly  buoyancy  was  reflected  in  the  ,  .  .  , 

1-  .  k  1  k  .  Ok  11  .  n  J  .  k  k  strong  case  can  be  made  for 

line  to  the  research  laboratory.  Chancellor  s  Budget  speech  when  .  „  ,  .  , 

.  J  J-  •  k  k  J  .k  .  k  r  J  .k  ending  uncertainty  one  way  or 

As  it  does,  other  Canadian  in- he  showed  that  he  feared  the  .u  .k 

dependent  companies  are  likely  |  consumer  boom  would  get  out  of 

to  fall  by  the  wayside  before  the  hand  and  inflation  would  return.  On  Newspapers 

superior  facilities  of  the  inter-  He  warned:  “The  time  may  soon 

national  corporation.  arise  when  it  would  be  right  foi  ^  different  subject  I 

— ..... — —I 'mu.st  conclude  with  a  comment 

M  I  .  ^  ,  jen  the  activities  of  Mr.  Roy 

1^  |*^\A/  Q  |\|OQt  PiiQQ  Q  iThom.son,  who  has  made  a  big 

IWIWW  O  IMwOI  I  aoo  O  I  impact  on  British  journalism. 

I  I  |>  •  I  Thom.son  feels  that  Britain’s 

.S.  St©©|  LOdI  Did  newspapers  arc  too  numerous  and 

fQp  small.  His  40-page  Sunday 

- Times  does  not  satisfy  him.  He 

(Special  te  Financial  Timas)  j  is  looking  ahead  to  the  time  when 

VAMcmii/PP  _  Th.  .k„  ®  ^^'Pag®  P^P®®-  “People  in 


Bennett  Government  In  B.C.  | - 

Seems  Well  Entrenched  Crow's  Nest  Pass's 

Neither  CCF  Nor  Liberals  Look  to  Hove  U.S.  Steel  Coal  Bid 

Much  ot  o  Chonce — Two  Cabinet  Ministers _ 

on  the  Way  Up— The  de  Goulle  Reception  (Spaclal  ta  Financial  Timas) 

ot  French  Embossy  Drew  the  Creme  de  lo  Vancouver.  —  The  possibii-  Canada,  one  possibility  is  the 
Creme.  ^  move  by  the  United  establishment  of  steel  operations 

»  TEAAPU^  States  Steel  Corp.  into  western  in  western  Canada;  the  alterna- 

Dy  I  BlViruo  Canada  is  being  widely  specu-  live  is  western  United  States. 

lated  about  here  following  its  Strengthening  the  latter  is  the! 
Out  on  the  west  coast,  it  is  |  are  a  pair  of  geldings.  That  just  successful  bid  for  an  option  on  existence  of  one  steel  operation: 


[  ity  of  a  move  by  the  United  establishment  of  steel  operations,,.'^  comp  ain 

I  States  Steel  Corp.  into  western  in  western  Canada;  the  alterna-  .  ^  ”  jec  ion  o  uy- 

Canada  is  being  widely  specu-  live  is  western  United  States.  "Jf  1  } 

lated  about  here  following  its  Strengthening  the  latter  is  the!^  .  a  is  no  e  way  o 
kia  on  nniinn  on  ’  .  f  ..  oi  .  T^ad  3  oewspapcr.  You  should 


v-anaua.  rannei  uii  in  me  same  men  aiKunieni.  la  mai  a  kwin-  uui  on  me  wcai  vuaai,,  ii  la  ai  c  a  t/an  .o-.  k...  v...ikAiaikiikc  wi  >riik  aikk.  ui.k, ouun nanpr  anrt  nirk  mil  iiie» 

Islands,  as  promulgated  by  Hon  ®^^.^^  appears  the  limitation  pany  may  be  100  per  cent  Cana-  Bennett.  Bennett  all  the  way.  leaves  Social  Credit  Leader  the  coal  reserves  of  Crow’s  Nest  jin  Saskatchewan,  the  ®  a  r  I 

Alvin  Hamilton,  that  the  minister  must  be  satis- dian  owned  today,  but  tomor-  While  the  CCF  has  purged  itself  Cecil  Bennett,  now  at  the  zenith  Pass  Coal  Co.  Ltd.  I  establishment  of  another  at  Kim-  ^ 


or  ern  a  lona  shares  of  the  cor- row  the  controlling  interest  may  of  far-left  elements,  it  seems 

es^rces,  a  i  o  icia  voice,  gj.^  listed  on  a  recog-  be  sold  abroad.  Unless  there  was  to  have  scant  chance  of  going 

e  ana  lan  eroeum  nized  Canadian  stock  exchange  a  staff  of  enforcement  officers  anywhere.  Emaciated  are  the 

ion,  as  ma  e  a  s  rong  g^^j  jj,g^  Canadians  will  have  an  to  check  every  stock  market  old  time  pinkos, 

pro  es  0  awa  a  u  e  QppQj.jggjH,  participate  in  the  trade  from  day  to  day,  and  trace  The  Liberals  under  Ray  Per- 
tota  y  wrong  concep  ion  w  ic  fjggj,j,jgg  g^j  ownership.  it  down  to  make  sure  it  was  rault  are  not  expected  to  do 

the  government  seems  to  have  .  Canadian  to  an-  much;  indeed  voices  at  the 

oK/,1,1  fko  nrr,ru.r  inz-on  Thc  pctroleum  associatioo  maae  irom  a  i^anaaian  lo  an  mukn, 
formed  about  the  proper  incen-  probably  more  than  other  Canadian,  there  would  be  Vancouver  Club  say  they  could 

tives  for  oil  and  gas  develop- ^^ognizes,  prooaDly  more  man  ensuring  retention  of  even  lose  ground.  As  for  the 

other  organization  either  in  or  "o  way  oi  ensuring  reienuon  or  ,  r-  »  tko., 

Ik  ^  „  .  .  •  ,  ,  outside  of  the  oetroleum  Indus-  Canadian  ownership.  provincial  Conservatives  -  they 

The  C.P.A.  protest  is  almost  ouisiae  oi  tne  peiroieum  inaus  nowhere, 

unique  historically,  because  the  t^y >  how  illusory  is  the  theory  The  final  and  most  compelling  they  have  no  place  to  come 

industry  seldom  complains  offi-  thot  Canadian.^  are  bursting  argument  is  that  there  is  no  from. 

cially  about  government  regula-  "'^h  enthusiasm  and  money  to  particular  virtue  in  trying  to  “Wacky”  Bennett  has  a  lot 


*  *  int^rcstod 

of  his  political  life.  U.S.  Steel  has  not  said  why  it  berley,  B.C.,  by  Consolidated  ,  .k  .  .k  u  . 

J  T,  .  J  I  .  ■  J  o  ^  •  am  aware  that  the  world  is 

(Continued  on  Page  6)  wanted  coal  reserves  in  western  Mining  and  Smelting  Co.  i  r  j  . 

_  rrk  ,  1  4  k  ij  k  00  exciting  place  for  readers  of 

These  two  plants  should  be,„.  k.. 

B.C  Saw  Mills 
To  Enlarge  Markets 

^ day  can  be  condensed  into  a 

Special  to  Th#  Financial  Timas  uV^StwI  subsidiarv"^the  °right  ‘^®  ship’s  not- 

U.S.  Steel  subsidiary  the  rignt  Naturally  I  would  not 

VANCOUVER  —  In  one  of  the  .to  have  extensive  timber  hold-  to  acquire  for  $10  million  all  the  ^  ^^jjy  ppggg  ^f 

largest  mergers  involving  in- 'ogs.  including  about  a  billion  Crow’s  Nest  Pass  coal  properties  jyp^  is  much  to  be 


B.C  Saw  Mills  Merge 
To  Enlarge  Markets 


Special  to  The  Financial  Timas 


“Wacky”  Bennett  has  a  lot  orifich  rolumhia  sawmills  ^®®^  of  standing  timber  held  in  not  now  being  worked, 

tion.s  which  have  been  worked 'O''®®*  speculative  resourceikeep  “Canadian  resources  for  of  solid,  as  well  as  spectacular,  .  ’  two  forest  management  licenses.  An  alternative  proposal  give.s  j  ,7'^" 

out  more  or  less  in  consultation  development  ventures.  jthe  Canadians”  anyway.  Since  attainments  ahead  of  him.  The  ®  8roup  of  ten  companies  ave  ]^j(j^^,ay  Terminals  is  issuing  Columbia  Iron  the  right  to  pur-  obviously  essential  for  sound 

with  its  own  members.  The  oldtimers  in  the  industry  we  are  in  the  position  of  being  people  believe  in  his  power  become  associated  under  the  1,500,000  shares  to  effect  the  take-  chase  all  the  Crow’s  Nest  Pass  finance 

Mr.  Hamilton  said,  when  he^oan  recall  the  complete  indiffer-  forced  to  sell  much  of  our  dreams.  They  are  not  concern-  [direction  of  Midway  Terminals,  over.  coal  properties  for  $17  million.  f  M  Th  ’ 

announced  the  new  rules,  that  ence  of  Canadians  to  oil  develop- petroleum  production  on  inter-  ed  over  these  dynastic  powers  Ltd.,  of  Vancouver,  which  two  Maurice  Dix,  former  head  of  a  the  four  years  in  which  te^^^h* 

the  petroleum  industry  had  been  ment  projects  which  the  pro-  national  markets,  if  we  want  to  squabbles  w-hich,  to  them,  acquired  shipping  facil-  Toronto  building  finance  com-  the  option  is  in  force,  Columbia  railway  passenger  ”lt 

consulted,  but  it  appears  obvious  moters  later  were  able  to  sell  maintain  the  past  pace  of  deve-  mainly  represent  more  employ-  Lakehead  and  sub-  chairman  of  the  board.  Iron  agrees  to  spend  a  minimum^  interestintr  tn  find  thnf'  ih. 

now  that  if  there  was  any  con-  in  the  United  States  or  Over-  lopment  far  beyond  our  own  ment.  more  progress.  In  a  half  k  a  r  »  t  v  president  is  Robert  W.  of  $.500,000  on  coal  properties.  L  _p„_,p..  (Ik. 

sultation  the  Industry  opinions  seas.  They  point  out  that  if  the  capacity  to  consume  it,  we  must  empty  and  half  idle  (economic-  sequent  y  pure  ase  rea  a  es  ppj.jpj.  ^jppj.gp  Rjehardson  is  aj  In  the  meantime.  Crow’s  NestL  P  P  ' 

and  recommendations  must  industry  had  been  compelled  to  collaborate  with  the  prospective  ally  speaking)  province  Hon.  Lumber  Co.  from  D.  A.  Clark  of  vice  president.  iPass  operations  have  shown  a|j.^^^ 

have  been  largely  ignored.  rely  on  Canadian  capital  in  the  buyers.  W.  A.  C.  Bennett  has  only  one  Port  Arthur.  Harold  Hemsworth  of  Van- jconsiderable  improvement, 

There  was  actually  an  extra- past  there  would  not  be  any  They  are  under  no  compulsion  ~  "Phe  deal  is  a  sequel  to  nego-  couver  has  been  active  in  thejllecting  the  industry  s  geocraB  immersed  for  the  rest 

ordinary  scene  in  Ottawa  during; such  structure  of  capital  invest- to  buy  from  Canada  as  they  Liberals  who  hope  of  coming  tiations  that  have  been  under '’®8ot>ations.  General  manager  is 'improvement  foUowing  from  coaM^ 

_ _ _  ♦I.g.lmenf  as  has  taken  niaee  anrt  k....  4  .k.  ...k.,:  ..  hack  are  issuing  a  Call  to  all  „  .k.  4...-  _  Edward  McDonald,  another  sales  to  Japan.  The  company  will, 


said  for  a  tightly  knit  paper  with 


ordinary  scene  in  Ottawa  during; such  structure  of  capital  invest- to  buy  from  Canada,  as  they  Liberals  who  hope  of  coming  jtiations  that  have  been  under '’®8oi>ations.  uenerai  manager  is  improvemeni  lonowing  irom  toail 
the  press  conference  when  the  men!  as  has  taken  place,  and  have  almost  the  whole  world  to  o'"®  '*®o'og  o  ^o  all  ,  ,  ..  ,  ,  years  McDonald,  another  sales  to  Japan.  The  company  will, 

tne  press  conierence  ine  wonlH  Kp  »  vprv  ^  ‘  ,  r  ?  true  liberals  to  rally  to  their  ^  ®  ^  ^  former  MacMillan  &  Bloedel  ex-  continue  to  pursue  Japanese  con-1 

regulations  were  analyzed  by  the  oil  indu.stry  would  be  a  very  draw  from,  and  in  point  of  fact  "^o®  Eil>ora‘s  to  rally  to  ineir  principal  figures  is  gcutive  (Continued  on  Page  10)  i 

Mr.  HarAilto.,  Th,  n,inf4.,r  ad-  a™U  .p,r.„a„  .nderf,  „  „  Harry  S.  Berrymah.  former  pro- 

mitted  for  publication  that  the  The  other  principal  point  international  oil  companies  that  .  j  •  *k  -j  4  t  m  «»’ii  »  01  1  '  - - - - 

regulations,  which  took  more  which  is  causing  snickers  among  Canadian  crude  oil  can  find  an 

than  a  year  of  preparation,  with  investment  dealers  and  brokers,  external  market  today.  '  "k  who  resigned  because  of  ill  health 

30  or  more  full  cabinet  meetings  - -  P^f  three  years  ago.  |  ^ 

and  a  high-priced  staff  of  tech-  '  "  th^lUbe^ab company  will  con-,  W Jl3.t  S  lllSlClC 

nicai  and  legal  consultants  to  Moncv  and  Capital  Markcts  j  The  Power  Group  in  today’s  lumber  by  rail  to 


regulations  were  analyzed  by  the  oil  indu.stry  would  be  a  very  draw  from,  and  in  point  of  fact 

Mr.  Hamilton.  The  minister  ad-  small  operation  indeed.  it  only  by  the  grace  of  the 

mitted  for  publication  that  the  The  other  principal  point  international  oil  companies  that 

regulations,  which  took  more  which  is  causing  snickers  among  Canadian  crude  oil  can  find  an 

than  a  year  of  preparation,  with  investment  dealers  and  brokers,  external  market  today. 

30  or  more  full  cabinet  meetings  ~ 
and  a  high-priced  staff  of  tech- 

Mouey  sud  Capital  Markets 

He  said,  apparently  without  any  xuesda*  close 

embarrassment.  Any  lawyer  ^k,  ,  *  «  -k  .  „ 

.  ,  ,  •  .k  •>  This  Last  Year  This  Last  Year 

could  tear  holes  in  them.  week  week  aso  week  week  ago 

Minister  Confused  o  n**'*’  %  "h  * 

Mr.  Hamilton  was  also  quoted  call  Money  4%,-51/i  4%-5V2  3%-4 

by  correspondents  as  having  bhi.  Treasury  biu, 

been  extremely  confused  him-  si  day  3.5s  1.24  4.72  »o  day  3.24  3.30  2.75 

self  about  the  interpretation  of  commercial  Paper* 

regulations  which  purposed  to  3«.  ss  day  3%  3%  41^  ak  u  nk  4 

..  ..  ,  ,  4k  4  90-179  day  4V4  4U  494  270  day  .  .  4;4-4’f4  494-494  3^-4 

limit  leases  of  northern  areas  to  i8o-2t9  day  494  4H  s 

exclusively  Canadian  companies.  270-345  day  49%  494  594  —  London  — 

He  was  said  to  have  given  two  Canadas  Treasury  BUls 

.  .  4  J-  4  3/80  3.39  3.SI  5.12  6ay  .  4.65  4.64  3.28 

entirely  contradictory  opinions,  ;;  siw  3.0s 

one  to  the  effect  that  foreign  <H/*3  ..  5.32  5.39  4.98  u.k  Bonds 

companies  could  obtain  leases  provincials  •• 

aaA  thP  other  indicatine  that  ®’*®  *  *®  ®’®*  ”  *  ”  *  ”  * 

and  the  other  inoicaiing  inai  j  jj  ^  494/79  ..  5Ji  5.52  5.17 

any  lease  -  holding  company 

would  have  to  be  incorporated  |  (Supplied  by  Royal  Bank  of  Canada,  Grecnshieids  and  Co., 

^  and  Dominick  Corp.  of  Canada) 

10  Canada.  I _ 


More  Nations  For 
Int'i  Trade  Fair 


saying  tne  same  tning  aooui  while  the  company  will  con- 
the  Liberals.  ^  .1  1  k  u  1  . 

The  Power  Group  in  today’s 

CCF  on  the  coast  are  Alex  H’®  " 

McDonald,  former  MP;  Grace  Canadian  points,  1  will  also 

Maclnnis,  former  MA.  and  wife  ®"'?®®'f®^  ^ 

r  4k  4-_  J  Hill  A-  of  business  with  the  U.S.  1 


What’s  Inside 


of  the  retired  Hill  veteran  An¬ 
gus  Maclnnis:  Ran  Harding, 


Combined  cut  of  the  mills  is  I 


provincial  MLA  for  Kaslo-Slo-  estimated  at  about  60,000.000, 
can;  and  Pat  O’Neil,  secretary  board  feet  annually, 
of  the  BC  Federation  of  Labor.  To  be  taken  over  by  the  Mid-  ■ 
Powerless  are  the  Rod  way  organization  are  0  &  D 
Youngs  (ex  MP  Vancouver  Holdings,  S  &  D  Holdings  and 
Center)  and  his  pinko  pals;  S  &  B  Holdings,  and  the  follow- 
equally  powerless  is  Colin  ing  sawmills  companies:  Oliver 
Cameron,  kindly  but  far  left  Sawmills;  Osoyoos  Sawmills, 


ex-member  from  Nanaimo. 


Summerland  Box  Co.,  Brookmere 


I  would  say  that  Bennett  Logging  Co.;  Transit  Planing' 
would  be  a  shoo  in.  The  normal  Mills,  Tulameen  Forest  products,' 
alternative,  the  CCF,  has  the  I  John  Luttin,  National  Forest 
voters  scared.  Between  them  Products  and  Interior  Manage-  i 
the  Tories  and  Grits  are  as  ment  Services.  | 

likely  to  produce  anything  as  These  companies  are  reported! 


Indbx  te  Companies  .  3 

From  the  Blotter  .  3 

Stock  Markets  Still  Working  Downward  as  1st  Quarter 
Operations  Disappoint  .  3 

Your  Fire  and  Casualty  Insurance  —  Business  Inter¬ 
ruption  Pratactian  .  $ 

Accounting  and  the  Changing  Vale  of  the  Dollar  ....  6 

Napalaan's  Channel  Tunnel  Dream  Is  Still  Alive  ....  6 


Between  20  and  24  nations  are 
expected  to  participate  in  the  1960 
Montreal  International  Trade 
Fair. 

Invitations  have  been  sent  to 
all  countries  and  14  have  been 
'accepted  to  date.  Most  of  the  IS 
Icountries  represented  in  MS9  are 
i  expected  to  again  display  their 
wares  at  the  forthcoming  fair. 

!  Because  of  space  limitations, 

I  Canadian  exhibits,  which  last 
iyear  represented  about  60  per 
cent  of  those  at  the  fair,  will 
probably  be  drastically  curtailed, 
the  fair  management  states. 

Held  for  the  object  of  promot¬ 
ing  trade  between  Canada  and 
other  countries,  the  Fair  is  spon¬ 
sored  by  the  Quebec  government 
and  was  felt  in  the  past  to  havq 
provided  a  means  of  attractinf 
foreign  industrial  investors  to  thq 
province. 
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From  The BloUer...^'^ 


MLW  Appointments 


Competition  and  Costs 

It  has  been  reported  that  capital  expenditures  hy  cor¬ 
porations  in  1960  will  be  primarily  for  modernizing  and 
streamlining  equipment  in  order  to  increase  efficiency  and 
reduce  costs.  A  look  at  1959  statements  by  various  companies 
makes  it  clear  why  such  a  program  is  being  undertaken.  For 
instance,  the  rubber  companies,  the  distillers,  the  machinery 
manufacturers,  all  reported  substantially  higher  sales  with 
equal  or  lower  net  earnings  than  the  year  prior.  A  trend  to 
lower  returns  on  the  sales  dollar  has  been  evident  for  the 
past  few  years.  It  is  true  that  because  of  unusually  strong 
demands,  corporations  in  the  past  decade  were  able  to  main¬ 
tain  higher  than  normal  margins.  If.  however,  the  lack  of 
control  over  costs  continues  future  earnings  will  be  seriously 
jeopardized. 

Happily,  first  quarter  reports  for  the  most  part  suggest 
two  things;  sales  are  up  in  most  industries  and  costs  have 
come  under  some  control.  The  new  equipment  planned  to¬ 
gether  with  careful  operating  analysis  will  no  doubt  help  to 
maintain  profit  margins. 

❖  ❖  ❖ 

Market  Technically  Weak? 

Last  week  the  New  York  stock  markets  dropped  sharply 
following  the  release  of  several  quarterly  reports  whose  re¬ 
sults  had  been  slightly  below  expectations.  In  most  cases, 
however,  year  to  year  gains  were  registered.  The  announce¬ 
ment  that  A  T.  &  T.  would  not  increase  their  dividend  this 


rtical  7«(r(  taiti  UMarr  Slat 


Merger  Factor 
1959  Results 
Of  Supertest 


DIVIDENDS 

And  Other  Official  Notices 


T*trt  andetf  December  Slit 


Oper.  Prefll  .  4.US.SM  4.442.145 

Net  Earalnta  ....  Z.MIS.IIT  l.S2<.7St 

Or  Cemmen  .  2.4e  2.23 

Wark.  Capital  .  12.340.102  «.OOS,120||; 

Carr.  Ratia  .  4.03—1  3.33—1 

A  year  of  further  expansion  in 
operations  and  earnings  is  re¬ 
ported  by  Zeller’s  Limited  for  fis¬ 
cal  year  ended  January  31st, 

1960.  Sales  for  the  year  were  at 
a  new  all-time  high  of  $53,340,543 
and  showed  an  increased  of  $3,- 
510,107,  or  7  per  cent,  over  figure 
for  preceding  year.  In  the  decade  | 
just  ended,  report  points  out, 
sales  have  considerably  more! 
than  doubled  from  $23,457,312  in 
1949  to  $53,340,543  in  1959. 

Balance  sheet  reveals  a  mark- 1  ^  _  ■  ,  u  vrII. 

ed  improvement  in  net  working, 

capital  with  current  assets  up  Appointment  of  William  F.  Lewis  as  president  of  Montrea 
at  $15,742,750  from  $9,673,534  and  Locomotive  Works,  Limited,  and  Henry  Valle  as  vice-president 


Op^r.  Profit 
Ntt  EarninKH  . . 
On  Common 
Work.  raptloU 
Cnrr.  Ratio 


4.4f»7.M7  4.M3.4W  * 

142*525  .3«.4*.fHE  ROYAL  BANK 

1.453.4.1.1  I.A42.223  RRK 


W.  F.  Lawit  H.  Vail* 

Appointment  of  William  F.  Lewis  as  president  of  Montreal 


Operating  profits  up  over  $150.-1/ 
000  from  preceding  year  and  netipj 
earnings  atfer  all  charges  nearly  lig 
$100,000  higher  are  reported  for  M 
the  year  1959  by  Sui;ertest  Petro-! 
leum  Corp.  Ltd.  Report  points  j 
out  that  the  improved  operating 
results  for  the  year  were  in  face! 
of  intensified  competition  in  the! 
industry.  I 

Balance  sheet  shov/s  a  better¬ 
ment  in  net  working  capital  posi¬ 
tion  during  the  year  with  cur¬ 
rent  assets  up  at  $8,809,776  from 
$6,677,215  at  end  of  19.58  and  cur¬ 
rent  liabilities  higher  at  $7,356,- 


OF  CANADA 


Divifirnd  Xo.  20l  •  •  • 


current  liabilities  only  moderate-|  marketing,  has  been  announced  by  Perry  T.  Egbert,  chairman  -343  as  compared  with  $5,627,222 


ly  higher  at  $3,402,048  as  corn- 
pared  with  $2,865,406.  Gain  in 


of  the  board. 

Formerly  executive  vice-president.  Mr.  Lewis  succeeds  W. 


After  regular  preferred  divi¬ 
dends,  the  latest  year’s  profits! 


working  capital,  report  points!  Miller,  who  returns  to  Alco  Products  Inc..  New  York,  in  an  jwere  equal  to  $1.63  per  share  of 


suits  had  been  slightly  below  expectations.  In  most  cases,  eompanies  store  properLes,  pro- 
however,  year  to  year  gains  were  registered.  The  announce-  which  amounted  to  $5,-| 

ment  that  A  T.  &  T.  would  not  increase  their  dividend  this  shopping  centre  stores,  report, 
year  also  caused  some  selling.  All  this  suggests  that  the  states,  continued  during  the 
market  may  be  in  a  technically  weak  position  for  in  spite  year  to  produce  a  larger  share | 


out,  reflects  the  sale  and  lease- j  executive  capacity,  but  remains  a  director  of  MLW.  Mr.  Valle 
back  during  the  year  of  9  of  the  was  formerly  manager  of  marketing  at  MLW. 


ordinary  stock  and  to  16.3  cents  | 


.Notire  i«  herebv  given  that 
a  diiidend  at  the  rate  of 
fiffy-two  and  one-half  cent* 
(52'Af)  per  *hare  upon  the 
outstanding  capital  stock  of 
this  bank  ha.s  been  declared  for 
the  current  quarter  and  will  be 
payable  at  the  bank  and  its 
branches  on  and  after  Wednes¬ 
day,  the  Ist  day  of  June,  1960, 
to  shareholders  of  record  at  the 
close  of  business  on  the  30th 
dav  of  .April,  1960;  shares  not 
fully  paid  for  hy  the  .fOth  day 
of  .April,  I960,  to  rank  for  the 
purpose  of  the  said  dividend  to 
the  extent  of  the  payments 
made  on  or  before  that  date 


per  share  of  common  .stock,  as  nn  the  said  shares  respectively. 


of  all  the  good  news  that  has  been  coming  out  investors 
have  used  any  bad  news  as  an  excuse  for  selling. 

Dramatic  illustration  of  this  in  Canada  was  seen  last 
week.  After  issuing  a  report  at  its  annual  meeting  that  did 
not  come  up  to  expectations,  the  stock  of  Kerr-Addison  Gold 
Mines  dropped  from  $21^4  to  a  low  of  $12'i  in  two  days. 

4*  ♦  <* 

Corporation  Taxes 

Provision  has  been  made  whereby  for  tax  purposes,  cor¬ 
porations  may  claim  the  full  depreciation  allowable  but  re¬ 
port  only  the  normal  amount  for  shareholder  accounts. 
Frequently  this  results  in  higher  depreciation  claims  on  tax 
returns,  thereby  reducing  the  tax  payable  and  overstating 
earnings.  Accounting  practice  has  dictated  that  a  reserve 
be  established  in  order  to  meet  increased  tax  liability  in 
future  years  when  claimed  depreciation  would  be  less  than 
that  taken  in  the  company's  accounts,  thereby  understating 
earnings. 

In  1959,  Allas  Steels  reached  the  point  where  depreciation 
claimed  was  less  than  the  recorded  amount.  In  order  to 
offset  this,  an  amount  of  $141,000  was  transferred  from  the 
reserve  to  income  taxes.  Prior  to  this  transfer,  taxes  would 
have  represented  53.4%  of  the  net  profit ;  however,  after 
making  allowance  for  the  reserve,  taxes  amounted  to  a  more 
realistic  51.3%  of  net  profit. 

Such  complicated  transactions  serve  to  make  the  work 
of  an  investor  that  much  more  difficult.  Not  only  must  he 
consider  this  switching  of  figures  but  he  must  also  be  able 
to  assess  whether  the  reserve  figure  will  meet  future  reduc¬ 
tion  in  earnings. 

❖  ❖  ❖ 

From  the  Annuol  Reports 

Lower  St.  Lawrence  Power  Company:  "In  general,  fores¬ 
try  and  agriculture  have  recovered  from  the  recent  recession.’’ 

Mexican  Light  snd  Power  Company:  "To  satisfy  the  grow¬ 
ing  demand  for  electric  energy  in  the  zone  it  serves,  the  com¬ 
pany  expended  $113,000,000  on  new  facilities  from  1950  to  19.59 
inclusive,  as  compared  with  a  total  of  $127,000,000  from  1902 
to  1949  inclusive.  .  .  .  Based  on  a  continued  increase  in  de¬ 
mand  of  t0%  per  annum,  the  Company’s  construction  pro¬ 
gramme  for  the  next  five  years  will  require  new  investments 
of  the  equivalent  of  approximately  $140,000,000.’’ 

Jaguar  Cart  Limited:  "The  increasing  demand  for  our 
cars  throughout  the  world  justifies  continued  optimism,  but  I 
cannot  help  but  feel  that  the  failure  of  Trade  Unions — with 
whom  we  have  every  desire  to  co-operate — to  discipline  their 
members  in  observance  of  national  agreements,  is  a  most 
serious  threat  to  future  prosperity.’’ 

Canada  Steamthip  Line*:  "Generally  speaking,  the  outlook 
for  1960  is  very  encouraging  but  the  many  problems  in  con¬ 
nection  with  the  Seaway  which  have  yet  to  he  solved  could 
have  a  serious  effect  on  your  company’s  shipping  operations." 

❖  ❖  ❖ 

Miscellaneous 

steel  production  both  in  U.S.  and  Canada  have  reversed 
their  downtrends— personal  incomes  during  March  in  the  U.S. 
reached  an  all  time  high,  the  seasonally  adjusted  annual  rate 
being  $393.5  billion.  Fears  of  trouble  in  Africa  and  strikes 
in  Chile  have  driven  spot  copper  prices  up  in  London— U.S. 
consumption  of  newsprint  was  up  6.5%  in  the  first  quarter  of 


of  the  company’s  sales.  In  1959|  I  \  ^  T  A 

they  accounted  for  19.6  per  cent  |  P  Tj  m  j  1  j  r\ 

of  sales  as  comoared  with  17.9 1  _ | 

per  cent  year  before.  I— i 

Expansion  program  last  year| 
included  the  opening  of  5  new  Vnr 

stores  for  an  added  sales  area  Axnrw  surpa.-!.i  . m 

of  about  65,900  square  feet  and  A*ni«>  _ . 

the  enlargement  of  2  existing  AiSoma  central  pid 

stores  for  an  increased  sales  i  Aluminum  co.  of  can.  4%  pie.  i.nn 

oroo  nf  nisn  cniiare  feet  In  C.  4Vi%  pf.  2.2.5 

area  oi  u.zau  square  leei.  ni  oils  An.  .50 

1960  company  plans  addition  of  An*Io-Cdn.  oils  An.  extra 
nearly  200,000  square  feet  of  sell-  jj«j-cdn.  ’a’  120 

ing  area  by  opening  a  total  01  Aneio-cdn.  reienhon*  2.9«  pid.  2.90 

13  new  stores.  The  1959  capital  Argu»  Corp.  c  .  i.nn 

expenditures,  primarily  for  fix- J“”r®Go'id  '.f? 

tures,  amounted  to  $1,265,000 


DIVIDEND 

DECLARATIONS 


- (Compared  with  $1.51  and  15.1  ■ 

cents  per  share,  re.spectively,  in; 
'the  preceding  year. 

'  During  the  year,  .lames  G.|' 
j  Thompson,  president,  .states  in  ! 
directors’  report,  competition  in-l 
[creased  in  intensity  as  a  result! 
of  the  continuing  exce.ss  of  re  ! 
fining  capacity  and  the  entry; 
ss=l  into  Supertest’s  marketing  areaj 
*  of  companies  not  previously! 

established.  All  this,  he  points 


Bv  order  of  the  Board. 

W.  E.  MrL.AUGHLI.V, 
(.eneral  Manager. 
Montreal.  Que., 

April  19,  1960. 

Banque  Canadienne 
Nationale 


Bank  of 
Montreal 

FOUNDED  1111 

DIVIDEND  N*.  SM 
I 

Notice  is  hereby  given  that  a 
DIVIDEND  at  the  rate  of 
FORTY-FIVE  CENTS  per  fully 
paid  share  upon  the  paid-up  Capital 
Stock  of  this  Institution  hat  been 
declared  for  the  current  quarter, 
payable  on  and  after  WEDNES¬ 
DAY.  the  FIRST  day  of  JUNE 
next,  to  Shareholders  of  record  at 
the  close  of  business  on  the  THIRT  - 
lETH  day  of  APRIL.  1960:  share* 
not  fully  paid  for  by  THIRTIETH 
APRIL  to  rank  for  the  purpose  of 
the  said  dividend  to  the  extent 
nf  the  payments  made  on  or  before 
that  date  on  the  said  shares  res¬ 
pectively. 

By  Order  of  the  Board. 

R.  D.  MULHOLLAND. 

General  Manager. 

Montreal,  19th  April,  1960. 


DIVIDEND  NOTICE 


proximately  $2  million. 

Can.  Celanese 
Develops  New 
Man-Made  Fibre 

Improvement  in  Can 


iniial  meeting. 


sales  increase. 


!  properties,  is  expected  to  con- 


production. 


with  various  physical  character- 


•  B.A.  Oil  . 

1.00 

35 

July 

Bank  of  Montreal 

1.80 

.4.5 

June 

Bank  of  Nova  Scotia  . 

2.20 

•5.5 

May 

Banque  Cdn.  Nationale  . 

1.80 

.40 

June 

Bathurst  Pow,  A  Pap.  CI.  '.A 

2  00 

.,50 

June 

B.C.  Forest  Prods . 

.12lk 

Beaver  Lumber  . 

l.on 

.25 

July 

Beaver  Lumber  extra  . 

.25 

July 

Burns  k  Co.  . 

.80 

.20 

Apr. 

Canada  A  Dominion  sSiisar  .. 

80 

.1.5 

June 

Canada  Malting  C  . 

2.00 

..50 

June 

Cdn.  Dredge  “Sa." 

1.00 

..50 

May 

Crtn.  Bank  of  Commerce  _ 

1.80 

.40 

May 

Cdn.  Breweries  C  ' . 

1.60 

.40 

July 

Cdn.  Bronze  C  . 

1.50 

37' k 

May 

Cdn.  Bronze  pfd . 

5.00 

1.25 

Cdn.  Fairbanks  CI  'A'  . 

70 

1 71, a 

Cdn.  Fairbanks  Cl.  'B*  . 

.80 

15 

Cdn.  Industries  C  . 

..50 

.10 

Cdn.  Investment  Fund . 

r.8 

May 

Cdn.  Oil  Companies  C  . 

80 

.20 

May 

Cdn.  UtUities  4V40r  pfd . 

4.25 

1.08 

Cdn.  Utilities  5‘>  pfd . 

s.nd 

t.3.5 

May 

Conduits  National  . 

.80 

.20 

Confederation  Life  . 

2.00 

.60 

Cons.  Discovery  Yellow.  Sa. . 

.12 

June 

Consol’d  Diversified  Fund  Sa. 

2.00 

l.OO 

Consolidated  Theatres  Cl.  'A*  . 

.50 

.12 

Consolidated  Theatres  Cl.  'A'  . 

.50 

.1.1 

Consol.  Theatres  CJ.  ’B’  Sa. 

?0 

.10 

Consolidated  Theatres  Cl.  'A* 

..50 

12 

Dee. 

Consumers  Glass 

1.50 

.37V4 

Crown  Cork  A  Seal  Co  Ltd. 

2.00 

.50 

Crown  Cork  A  Seal  Co.  extra 

.25 

Mav 

Crush  International  pfd . 

1.82’/^ 

May 

Dome  Mines  . 

.70 

.17H 

Apr 

Dominion  Bridge  . 

.80 

.30 

Mav 

Dominion  Clectrohome  . 

.10 

May 

Dominion  Engineering  Sa.  .. 

1  00 

.50 

Mav 

Dominion  Fabrics  C  . 

.80 

.15 

^minion  Fa)bric.s  pfd . 

1.50. 

.37«a 

Dominion  Oilcloth  . 

2.00 

.50 

Uomlnioi,  Tar  C  . 

M> 

.15 

Mav 

Dominion  Tar  pfd . 

1.00 

.2S 

July 

Dominion  Tar  C  . f. 

.00 

.15 

Dover  Industries  C  . 

.15 

Dupont  C  . 

.50 

.10 

Apr 

Ea.«t  Kootenay  Power  pfd.  .. 

7.00 

1.7.1 

June 

Enamel  k  Heating  Cl.  ‘A’  .. 

.50 

.12*4 

Apr. 

Federal  Grain  Cl.  . 

1  40 

.35 

Federal  Grain  1.  'B' . 

1.40 

.35 

May 

Fitlingf  Ltd.  "Sa."  Cl.  "A" 

.80 

.30 

Julv 

Fleetwood  Corp,  . 

.13'’.i 

Ford  Motor  (U.S.)  C  . 

2.40 

.80 

4.  J.  Fielman  . 

.25 

Mav 

A.  J.  Freiman  extra  . 

..50 

May 

Genera!  Dynamics  . 

2.00 

-.30 

Ma.v 

General  Steel  Wares  C  .... 

.40 

.10 

May 

Hallnor  Minex  . 

.0.3 

Hamilton  Cotton  pfd . 

S  00 

1.25 

May 

I  established.  All  this,  he  points  QUARTERLY  DIVIDEND  j 
I  out,  caused  products  to  be  offer-|  given  thal  a  tmb 

!cd  at  what  the  company  consi- of  four  per  cent  <4%),  IRITISH  AMERICAN  Oti 
1  sn  unrealistic  prices,  declared  by  the  Direc-  ^ 

Ml  While  there  IS  no  evidence  at  the  Manque  Canadienne  Na-  «o*ie*iiv  limiyib 

.7.11  mornent  of  a  substantial  improve- 1 ^ig„g,p  „„  pgj^.^p  ^gp^g,  •o-a*>iY  t.4MiTit  . 

i!w*  profits,  it  IS  pointed  Bank  for  the  quarter!  'JBf' 

|COmpany  hopes  for  progress  *o  U^p  ^gy  j^jgyj  DIVIDEND  NOTICE 

this  direction.  jggO  dividend,  bearing  num- 

.50  The  merging  of  the  business  ofjber  277,  will  be  payable  at  the!  NOTICE  is  hereby  given  that  a 
lit  Reliance  Petroleum  Ltd.  with  Main  Office  or  at  the  branches  ^*''''dend  of  twenty-five  cents 
Supertest,  report  states,  contri-|of  the  Bank,  on  or  after  the  first  *250  per  share  for  the  second 
.-,.5  buted  in  considerable  degree  to'day  of  June  1960.  to  shareholdersiquarter  ending  .lune  30th,  1960 

.*.1  jthe  improvement  in  earnings  ini  of  record  on  April  29,  at  the  close  '^’^ing  at  the  rate  of  one  dollar 
!i959  as  the  anticipated  .savingslof  business.  P^r  share  per  annum),  has  been 

].(Mi  I  of  the  move  are  now  being  real-  d  r.  j  r  .u  d  j  Ideclared  on  the  issued  No  Par 
2.1  lized.  A  number  of  organizational  Order  of  the  Board,  Value  Common  Stock  of  the- 

}  “'  I  changes  in  the  method  of  ope-  ULRIC  ROBERGE.  Company  other  than  restricted 

AD  I  ration  have  been  undertaken  con-  General  Manager  common  .shares.  The  above  divi- 

i.sequent  upon  the  merger  of  the! - Txjg  eu awiwii/^a kj  — Payable  'a  Canadian 

^  itwo  companies.  The  company!  THE  SHAWiNiGAN  funds.  July  2nd.  1960.  to  Share- 
[has  also  been  moving  towards!  WATER  AND  POWER  iholders  of  record  at  the  close  nf 
1  jthe  use  of  larger  units  in  its|  COMPANY  Ibusiness  on  the  3rd  day  of  June, 

'  I  truck  fleet  together  with  the  mo-;  .  .  I960. 


' !i959  as  the  anticipated  .savingslof  business.  Per  share  per  annum),  has  be 

].(Mi  I  of  the  move  are  now  being  real-  r  ,u  d  j  Ideclared  on  the  issued  No  P 

2.1  lized.  A  number  of  organizational  ^y  Order  of  the  Board,  Value  Common  Stock  of  t 
}  “'  I  changes  in  the  method  of  ope-  ULRIC  ROBERGE.  Company  other  than  restricti 

AD  I  ration  have  been  undertaken  con-  General  Manager  common  shares.  The  above  dit 

;. sequent  upon  the  merger  of  the! - Txjg  eu awiwiic^a kj  — Payable  'a  Canadii 

^  itwo  companies.  The  company!  THE  SHAWINIGAN  funds.  July  2nd.  1960.  to  Shar 

[has  also  been  moving  towards!  WATER  AND  POWER  Iholders  of  record  at  the  close 

t  est  jthe  use  of  larger  units  in  its|  COMPANY  Ibusiness  on  the  3rd  day  of  Jun 

'  [truck  fleet  together  with  the  mo-:  .  .  I960. 

2.5D  dernization  of  bulk  plants  for  the'  ^  dividend  of  .50  cents  per  r  w  k  Mirnnviti 

'more  rapid  and  economical  de-.s^tare  on  the  Series  “A”  4%  ’■ 

30  'livery  of  products.  Cumulative  Redeemable  Prefer-  Secretary. 

.ifi  '  J _ 'red  Shares  and  a  dividend  of  r,ATL'n  ,1  r _ 

,  J,  .56%  cents  on  the  Series  "B”  452%  i 

2  50  jnCr6dS6(l  Loss  cumulative  Redeemable  Prefer-  ^Pci'  20th,  i960. 

.snt  red  Shares  of  the  Company  have!' - 

*?2  RlVCrSluG  Silk  declared  for  the  quarter  1 

100  _  ending  .June  30.  i960,  payable  KERR-ADDISON 

1*  Riverside  Silk  Mills  Ltd.,  re- GOLD  MINES  LIMITED 
ports  a  net  loss  of  $69,801  for  the!  '  ’  „ 

7.5  I  J  .  rN  u  _  I  R  MLRIFIF..LD.  intf.rim  niviDENn  No.  •* 


G.  W.  K.  MACDONALD, 
Secretary. 


KERR-ADDISON 


Riverside  Silk  Mills  Ltd..  re-,^g^.orf)  .tune  2,  1960 
I  ports  a  net  loss  of  $69,801  for  thei  P  P 

;  year  ended  December  3Ist.  1959.  c. 


4  This  compares  with  net  earnings  Montreal.  April  25 
after  all  charges  for  19.58  nf  $13,-  - 


R.  R.  MERIFIELD. 
.Secretary. 

iril  25.  1960. 


DONOHUE  BROTHERS 

j  Losses  in  the  fabrics  division  LIMITED 

.more  than  offset  profits  on  thej 

yarns  division.  J  S.  Deacon.;  NOTICE  OF  DIVIDEND 
I  president,  states  in  report.  As  a!  Notice  is  hereby  given  that  a 
I  result,  he  points  out,  the  fabrics  dividend  of  $0.15  per  share  has 
division  was  sold  aS  a  going  con- 'been  declared  on  the  outstanding 
cern  to  Silknit  Ltd.,  with  River- ordinary  shares  of  the  Company, 
side  continuing  to  operate  it.  Sale  The  said  dividend  will  be  pay- 
I  of  this  division  resulted  in  a  able  on  June  1st.  i960  to  share- 
!  reduction  of  $91,559  in  retained  Iholders  on  record  as  at  the  close 
I  earnings.  of  business  on  May  16th,  1960. 

i  Fabric  sales  for  1959  totalled'  d,,  i3„o..a 


.  NOTICE  IS  HEHEBY  GIVEN 
I  that  a-r.  interim  dividend  of 
twenty  cents  per  share  has  been 
declared  on  the  issued  capita) 
stoc)<  of  the  company,  payable 
in  Canadian  funds  on  Thursday. 
I  .tune  23rd.  lOfiO,  to  shareholder* 
I  of  record  at  the  close  of  busi¬ 
ness  on  Tuesday,  May  3)*t.  1900. 

By  Order  of  the  Board. 

O.  A.  CAVIN. 

1  Secretary. 

Toronto.  Ontario, 

April  aist,  1900. 


1960  over  the  same  period  in  1959.  Canadian  shipments  were  said  Mr.  Palmer. 


city  becomes  available.  H»mmon  cotton  pid .  soo 

Time  required  to  develop  and  HaSd'y "Andy'^c" 
put  a  blanket  made  from  new  Highland  Beii"  !  ! 
fibre  on  market  was  reduced  SJUa*  ^  }  !!! 

at  least  one  year  by  acquisition,  hoii  Renfrew  c . m 

for  about  $I  million,  of  the  f/®"*'  w-  Homer  ci.  a . so 

Slingsby  Manufacturing  Co.  Ltd.,  . 


Howard  Smith  C 


I  $764,094  while  yarn  .sales  reached 
$1,490,646. 

i!i)oi  Company,  report  states,  is  con- 
I  centrating  on  development  nf 
,20  'new  type  yarns  and  results  am 
!  beginning  to  show  in  increased 
,  5^1  I  production  and  sales. 

,4.1  j  Serious  losses  have  been  stop- 
jJJ  I  ped  and,  after  a  slow  start  in 
■90  j  1960,  sales  are  showing  an  up- 


By  Order  of  the  Board, 

PERCY  AUGER.  C.A. 
Secretary. 

CANADA  STEAMSHIP 
LINES  LIMITED 

Preferred  Share* 


Dividend  Notice 


NOTICE  is  hereby  given  that  a 
Dividend  of  seventeen  and  one- 
half  cents  inhc)  per  share  on 


Apr.  29  Mar.  31 


up  almost  12%— American  businessmen  are  planning  a  $37 
billion  capital  expenditure  programme  for  1960.  This  would 
mean  a  14%  rise  over  spending  in  1959.  First  quarter  G.N.P. 
(on  an  annual  basis)  in  the  States  was  $498  billion,  the  figure 
for  the  last  quarter  of  1959  was  $483.5  billion.  Predictions  are 
that  the  total  for  1960  will  exceed  $510  billion. 


Expansion  Plans 
Waterman  Pen 


I  Que.  Power  Nets 
56.4c  in  Quarter 


Approximate  figures  available  :  L! 

indicate  there  is  practically  no  international  utmuea  c  .. 
difference  between  results  for  j'’[»f''»i‘onai  utimie*  pfd, 
first  quarter  of  1960  and  that  of  iHmsmra' M'utua^“c  .....L!. 
1959. 

Most  of  the  current  year  will  J^tir.A?dT.on*Mme^*’..::::::. 
be  devoted  to  publicizing  and 
■  promoting  new  lines,  and  Mr^  L^'entidr'^cc.pc  •a%'B-;; 

Palmer  does  not  expect  sales  of  Lewis  Bros . 

"Propylon"  fibre  products  to  Loniaw  companies  ci.  a  ... 
‘greatly  affect  I960  final  re.sults.  {:Sbiaw  Gr«e*wi8s^c 


B>  Order  of  the  Board. 

GEO.  L.  COLE, 
Seeretarj  -Treasurer 

MONTREAL.  Que., 

April  25.  1960. 


:C.W.  NaFl  Gas 


t.  E,  Waterman  Pen  Ce,  Ud.  Net  earning,  of  »93,(i00,  equal  Col.  CelluloSC  :S 

will  attempt  to  increase  its  an-  to  56.4  cents  per  common  share  Cy-/-*  McCab*  Grain  . 

nual  net  income  to  $1.50  a  share  the  first  quarter  of  1960  are  •^OtCS  EXpanaWg  P-mpm.  .  i.^ 

by  increasing  sales  of  .Kown  in  an  interim  statement'  -  MHfUeii  ci  -a-  ion 

products  and  ‘trough  acquisition  ^Jown  in  ^et  sales  by  Columbia  Cello-  JJr:Torp‘ 

of  profitable  enterprises,  H.  J.|  P®  lose  Co.  Ltd.  in  first  quarter  of  Mount  Royal  Ric»  .  i.no 

Hoxby,  president,  told  sharehold-j period.  This  compares  with  exceeded  those  in  1959  first  Royal  Rice  (extra) . 

ers  at  annual  meeting  in  Mont- ipgs  of  $371,697,  equal  lo  53.8|  quarter  by  13  per  cent,  P.  N.  Drug  c  . so 

real.  '  Icents  for  the  first  quarter  of  1959.  Beaupre  president,  told  the  meet-  New  Dickenaon  m  -sa  •  "!!  in 

One  of  two  companies  now|  Revenue  from  sales  of  electric- 1*"^  xo^tn  Am^"""  Fund"*"*’  !! 

being  negotiated  for  would  pro-  Ry  increased  4.94  per  cent  to  $4,-  He  said  the  view  that  company  Northland  utiiiti.ii  pfd.  sa  *  in 

duce  annual  earnings  of  $550, OM,  113  532  ^hile  revenue  from  gas  would  show  further  progress  Northland  ututue*  c  -sa."  .. 

said  Mr.  Hoxby,  and  Waterman’s, Iggies  dropped  slightly.  Total  op-  during  1960,  as  stated  in  annual  Ontario  st«ei  c  .  1  no 

also  looking  for  an  opening  in | grating  revenue  increased  4.91  report,  was  being  confirmed  by  Ontario  steal  pfd .  i.nn 

West  Indies  resort  business,  is  pgr  cent  to  $4,282,647.  !both  sales  and  operating  costs,  p.a.c.  investment  . 

negotiating  fw  purchase  of  a  I  ^  j  g ,  operating  expenses  , '’•®3ched  P«*^Hersey^^^  .  .no 

hotel  in  Jamaica.  amounted  to  $3,791,806  which  was  keaft  mill  in  British  Columbia  is  penman  s  pfd  !  .  .  ^  !  c  no 

Mr,  Hoxby  said  part-payment  5  29  per  cent  higher  than  in  the  progressing  satisfac-  Peoples  credit^  . so 

for  acquisitions  would  be  in  first  three  months  of  1959.  These  [oflV-  More  than  $13  rnillion  has  pro“„cfa7’'Banic  ..............  7'no 

Waterman  stock  and  part  would  expenses  included  an  amount  of  been  spent  so  far,  and  an  addi- 

be  raised  by  loans.  I$l,668,367  for  power  purchased  R^nal  $13  million  has  been  com-  <»««)>«•  Power  .  i.m 

Company  which  last  year  hadiand  a  provision  of  $338,300  for  milled  on  firm  price  contracts.  Reicnnoid  chemical*  . 

about  12  per  cent  of  Canada’s! depreciation.  Income  faxes  in-l^  new  sawmill  is  being  con-  Reumana  tcan.)  Ltd.  c  ...  in 
writing  instrument  market  is  creased  bv  4.02  per  cent  to  $340.- 1  ^tructed  adjacent  lo  pulp  mill.  Aluminum  pfd  '  4  7.5 

aiming  to  get  20  per  cent,  this  994.  Roiiand  Paper  ci.  i.nn 

year.  Emphasis  was  being  put  on  Operating  income  amounted  lO'  ComDanV  IndcX  RoUa^d  Pap" 

Inwpr-nriced  lines.  '$490,841  as  aeainst  $480,862  in  the  *  v  'Royal  Bank  .  2.10 


Loblaw  Cos.  pfd .  2.40 

Man.  It  Sask.  Coal  Cl.  *A'  Sa.  .40 
Man.  k  Sask.  Coal  Cl.  'R'  Sa.  .40 

Maple  Leaf  Milling  C  Sa . SO 

McCabe  Grain  . 

McIntyre  Porcupine  .  1.00 

Mexican  Light  C  .  1.00 

Robert  Mitchell  CI.  ’A’  100 

Minnesota  k  Ontario  Paper  C  1  *0 


I”  ped  and.  after  a  slow  start  in  nividend  Notice  nan  cent.  *' i®  Per  snare  on 

■qo  1960,  sales  are  showing  an  up-  n'OTIce  u  he.eby  given  thai  X  me  outstanding  Common  Share.* 
I  W  ward  trend  *^|Dividend  of  Thirty-one  and  one-;Of  Simpsons,  Limited  has  been 

It  ic  nronneon  I Quartei  cen ts  1 31  •  4  cents )  per  Share ! decIarcd  payable  .June  15.  1960 

.37'-4  **  *S  proposed  lo  change  the  on  tlie  preference  shares  of  Canada  iv,. 

■BO  company  name  to  Riverside Lines  Limited  has  been:**?  shareholder,  of  record  at  the 

Vor-^c  1  lA  -(I-*  .declared  payab  e  July  4,  1960  to, clo.se  of  business  on  May  13. 

*0  learns  Ltd.,  lo  reflect  current 'shareholders  of  record  as  at  the  1960 
..iu  j  activities  in  specialty  yarns  and  dose  of  bu.=iness  on  .lurte  i,  I9r0. 

!  synthetic  fibres.  b>  Order  of  the  Board.  By  0'’<^er  of  the  Board. 

,  ; - - -  GEO.  L.  COLE,  K.  W.  KERNAGHAN, 

Copp  Clark  Publ'g  montrem  secretary. 

I  Earnings  Reduced  1  •  • 

'i'H  i  -  C  W  NafI  Gas  great  west  coal 

’.To  I  Annual  report  of  The  Copp  *  ,  ^  |  COMPANY,  LIMITED 

I  i.S"  wide  Gain  |  o.v.dend  notice 

.20  Isharply  reduced  from  figure  for  I-  Farninnc  '  Notice  is  hereby  given  that  « 

preceding  year  at  $43,324  as  com  ImCI  CdMlIMys  |dividend  of  twelve  and  one-half 

pared  with  $130,721.  Earnings  -  j'12‘2c)  cents  per  share  nn  the 

.2.*  were  equal  to  10  cents  a  share'  Net  earnings  after  all  charges  outstanding  Class  ".A”  shares  has 
for  previous  year.  of  Canadian  Western  Natural^*’®®"  declared  payable  May  16. 

.50  In  directors’  report  W.  P.  ^,,  , , j  ,n-n  ****’0  *n  shareholders  nf  record  at 

•■’0  Walker,  president,  explains  that  ”  ■  •  •  e  y  I,.i9  business  April  30, 

increased  volume  only  slightly  '''®''®  “P  ''’'^®'y  figure  for  1 1960. 

•.7jj  offset  the  effects  of  higher  unit  the  preceding  year,  annual  re-,  ^rder  of  the  Board, 

manufacturing  co.sts  while  non- ‘port  shows,  at  $2,114,000  as  com- i 

manufacturing  expenses  rose  pared  with  $1,183,000.  Revenue  JrJ/nrv 

.OB'  appreciably.  Increases  were  ini,  .  ,  ,  .  ,i  becretary-Treasiirer. 

'7  P^''/  Soused,  he  says,  by  SHbstan-;77",Q!“I!,  Manitoba. 

30  tially  increased  efforts  in  develop- 1  by  $2,396,000  over  19o8  figure  at  13  1955 

2S  ing  text  books  and  expansion  ofi$13,061,000.  | - L.-- ^ -  .  — 

Irnarketing  activities,  which|  Recalling  that  the  new  rate 

‘ Schedules  went  into  effect  on  DIVIDEND  NOTICE 

i”  CANADA  MALTING  CO. 


■■.10  j  Annual  report  of  The  Copp' 

•20  i Clark  Publishing  Co.  Ltd.  for  the  Cnnyuc  Wifla  Gain 
{nl  l.vear  19,59  shows  net  earnings  ffluc  Ualll 

.20  Isharply  reduced  from  figure  for 'I-,  Caminne 

preceding  year  at  $43,324  as  com  tailllliya 


lower-priced  lines.  i  $490,841  as  against  $480,862  in  the  *  v 

Net  profit  for  current  year  is  Hrst  quarter  of  1959  and  net  earn- 
estimated  at  about  $500,000  ings  were  $393,600.  up  $21,903.  *;,*"^*^'«* 
against  $400,035  in  1959.  Dividends,  at  the  rate  of  40  cents  Avaion  Telephone  i  McWattera  g 

H.  H.  Brookes.  C.  A.  Geoffrion,  per  share,  totalled  $278,840  com- 
A.  R.  R.  Hearn  and  W.  C.  Mac- 1 pared  with  $276,099  in  the  first  Braiome  '  s  Monarch  Knit 
Millen  were  elected  directors.! three  months  of  1959,  and  retain-  Bridxe  k  Tank  4  n.  oickenaon 
They  replace  J.  E.  Savard,  R.  D. led  earnings  were  $114,760  as ' 'J  S‘5J’*‘ufiii,i„ 
Howse  Gustave  Ring.  M.  I.  Rud-  agH'Hs*  $95,598  for  the  corres- Canada  s.s  7  0pemiaka  cop. 
dock  and  F.  C.  Tenzer.  ponding  period  of  last  year.  m®;;- 

-  Can.  Malartir  9  Porta*,  I*. 

_  CANADIAN  BREWERIES  IC.W.  NatT  Gaa  2  Qu,.  Power 

I  Canadian  Breweri,*  Ltd.  adviaea  lhatiCent.  Patricia  9  Qu,.  Smcllini 

I  dC  191  ARUni  Ivl  an  additional  19,2.51  common  aharea  Col.  Cellulow  2'Que.  Telepho 

,  ,  ,  have  b,«n  iasunl  In  ,xchan*t  for  the  Coniaurum  M.  10  Reitman'a 

Farnin/IC  lln  Wirlollf  *®"’®  number  ol  preferred  aharea,  Con.  West  Expl  n  10  Riverside  Silk 

bOI  IIUIU9  WU  VvlUOIf  thereby  increasing  the  outstanding  com-  Copp  Clark  2  P.  L  Robert) 

**  ■  *  ninn  .1.177.<I*I  .Kd  ..diirin.  Ik.  c--. _ D _ 4  .  n _ ■ 


ponding  period  of  last  year.  m®"-  ueianese  2|Oshawa  w'*ai 

I  Can.  Husky  O.  9  Page-Hersey 

Can.  Malartir  9  Portage  I*. 

CANADIAN  BREWERIES  IC.W.  NatT  Gas  2  Que.  Power 

Canadian  Breweries  Ltd.  advises  that  (Cent.  Patricia  9  Que.  Smcllin* 

an  additional  19,2.51  common  aharesjCol.  Cellulos*  2'Que.  Telephor 

have  been  issued  In  exchange  for  the  Coniaurum  M.  10  Reitman'a 


same  number  of  preferred  aharea,  Con.  West  Expl  n  10  Riverside  Silk 


bOI  IIUIU9  AwU  WwlUOIV  thereby  increasing  the  outstanding  com-  Copp  Clark 
'  '  mon  shares  to  3J77,951  and  reducing  the  Copper  Rand 

-  outatanding  preferred  aharea  to  129.652.  Cr.  Zellcrbach 

Net  earnings  of  $9,500,000,  Daifent 

equal  to  65  cents  a  share,  are  re-  prior  year  income  tax  credit.  ^‘suiuJjn'*’ 
ported  by  International  Petro-  Gross  production  averaged  e!  b.  Eddy 
leum  Co.  Ltd.,  for  the  three  138,000  barrels  per  day  in  the  first  j:®}’®*'®’',^’'’*"' 
months  ended  March  31  last.  I  quarter  compared  with  130,800  rra^  col* 
This  compares  with  net  of ;  barrels  in  the  final  quarter  of  ceco  Mine* 
$5,400,000  or  37  cents  a  share,  for  1959,  and  sales  of  crude  oil  anij  nimaV’ina’c* 
corresponding  quarter  of  1959.  products  were  203.600  barrels  inter.  Pete 
Net  for  the  latest  period  in-  daily  against  216,900  barrels  in  •>»m»'«®  h  * 
dudes  $900,0000  representing  a  the  last  quarter  of  1959.  KerpAddilon  * 


2  P.  L-  Robertson 
9, Royal  Bank 
5;St.  Law.  Corp. 
10  Scuddtr  Fund 
4  Shawinigan 
9  Stanrock 
7  Steel  of  Can. 

10, Supertest  Pet. 

9  Taurcanis  M. 

.•»  Twbrit  Silver 
lOAiolamac  M 
7i  Waterman  Pen 
4  Wellington  Fire 
2  Weal.  Copper 
.4iW.  Plywood 
9  ZeUer’a  Ltd. 

9, 


-  Penman’s  Ltd.  C  l.fio  43  May  ifi  Apr.  1.3  HO  iWalker  states  that  a  mnrtorato  ^  ^ 

S  Penman'*  pfd  B.no  1.50  May  2  Apr.  1  .1.00  I  ,  Public  Utilitv  Commissioners,  re- 

(■  .  "»  ’■  '■  »  cKne,  OvSra((  .llact  ahm.ld  ba  a  J ’'rS  ..Tq’eTce!,';’ 

|.  Quebec  Power  .  1.60  .40  May  29  Apr.  IS  .80  substantial  recovery  from  1959'n„^  f..ll  f  -K  P®*^  ®®*’*- 

)•  Reichhoid  Chemical*  .  .,10  May  20  Apr.  29  .10  ™P''°''®'^®"*  rate^pcr  thousanVcubic  feet^^re^ 

5  s;  k:;  ;  r  \i  '"wSfn“prars,i2.-.65,at‘"'''^ 

.Reynold's  Aluminum  pfd.  4.75  119  May  1  Apr.  I  2..18  71  ^lo-o  '  ^ 34^  ®®n>S-  KvCn  though  the  in- 

Rolland  Paper  Cl.  -A'  I.Ofl  ,25  .lune  !  May  1,5  .75t  '^®®®*^ber  31.  19o9  IS  down  $107.-  -  :  ,  f  v. 

Holland  Paper  Cl  B'  . BO  .15  .lune  I  May  16  ,.53t  000.  Capital  expenditures  were  ■  :  ‘"® 

,  _  Holland  Paper  pfd  4.2.5  i.os'i  .June  1,5  .lune  I  2.12),  s,oo  000  and  riiv  iHanHo  ' Company  s  rates  are  Still  among 

•(  'Royal  Bank  .  2.10  ,.52',4  .lune  1  Apr.  30  1.05  '0®"°-"  $103.^2.  the  lowest  on  the  continent." 

P®*®  Current  assets  are  more  than  ^he  pattern  of  growth  expor- 

4  Lafarge  Cement  to  Salada-Shiritf  Hor»ey  C  . 21  .00  .lune  IS  May  2.5  .12  double  current  liabilities  amount-  ii,„  »i, 

9,L.  St.  Law,  5  Shawinigan  w.  A  p.  c  .80  20  May  25  Apr.  14  .40  ine  tn  *9  107  614  ac  aoainc)  t  :  lenced  by  the  Company  over  the 

ne  3;McWatteri  G.  10  shawin.  w.  A  p.  Cl.  'A' c  . .  1,33  1/3  .33  1  3  May  13  Api.  19  .60  2/3  ‘ 's  ‘  **>'  past  dccade  report  says,  had  con- 

10  Mexican  LAP  7  Sherritt  Cordon  . 10  .lune  15  May  20  .10  8b(,8(l/.  Ilinnod  in  IQSQ  VnliimA  nf  nac 

4|Minduatrial  9  Sherwin  Williams  "Ord." _  1.80  .4.5  May  2  Apr.  8  List _ _  linuefl  in  1959.  Volume  Ol  gas 

9  Monarch  Knit.  7  H.  Simon  A  Son*  pfd .  .5.00  1.25  June  1  May  13  2.50  ^  .  I  sold  increased  13  per  cent  OVer| 

iJ.SiT"”"  ’9rsTtVrc"rLtd.  c  1.20  .r  iz  iV*,"  'J  Corp.  d  Expansion  1958  to  41.6  billion  cubic  feet.! 

4  N.w.  utilitiFs  3  Stafford  Foods  .  .10  .funs  30  judf  r  .10  Finoncicre  Communities  W’ere  pro- 

7  Opemiska  Cop.  9  Stanley  Brock  Cl.  'R*  .  .40  .lo  Mav  2  Apr.  ii  .’20  vided  with  natural  gas  for  the 

2|Oshawa  w'sait  ijsteei  ol  Canada  .  2.40  60  May  2  Apr  4  i..5ot  Announcement  IS  made  bv  Cor-  first  time  in  1959  hrincins  tho 

9  Page-Hersey  iLsteinberg’s  Ltd.  pid .  5.25  1.31  May  IS  Apr.  M  2  62  '  noration  d’ExPansion  FinanciVrA  .  .  i 

9  Portage  Is.  10  Superior  Propane  C  . 40  .10  .lune  1.5  May  31  .->0  H  1^XPH"SIOn  P  inanCiere  total  nOW  .supplied  tO  63. 

2  Que.  Power  2'suprrior  Propane  pid .  1.40  .3.5  July  2  June  15  1.05  (that  directors,  at  a  meeting  held  Last  vpar  comDanv  sopnt  *4  . 

9  Que.  Smelling  9isupervised  Amer.  Fund  .  .03  May  22  Mar.  IS  .0.1  (on  Aoril  1,3th  1960  declarprl  a  jcn  nn  nn n  j 

2  Que.  Telephone  llsupervised  Income  Fund  .  .04  Mav  22  Mar.  15  .04  a;,,!.4«na  f  on  t  l.  460,000  On  new  pipelines  and 

-  7|  dividend  of  20  cents  per  share  other  facilities  to.  At  the  end 

^(rexaco  (Can.)  Ltd  c  .  160  .in  May  .11  5pr.  .10  .60  *9  shareholders  of  record  at  the  of  the  year  the  company  s  net 

Toront^nominion  Rank  .  1.90  .47'x  May  2  Mar.  31  .95  closc  of  business  March  31st,  pay-  investment  in  cas  wells  trans 

JlTran^Canada  Corp.  C . 25  July  1  Jun*  15  .50  -hie  Aniil  25th  mvesimeni  in  gas  weilS,  irans- 

“Hie  Apt  11  join.  [mission  lines  and  other  related 

7!  Wail*  Amuiei  80  .20  Juno  to  May  13  40  Dividend  applies  on  both  the  facilities  was  $43,638,000. 

9  West.  Can.  Breweries  .  ..  1.20  .30  June  1  Apr.  29  .60  common  and  special  shares  of  the!  More  than  5.500  Albertans  D 

7  Wesiminster  Paper  .70  .t7'»  Apr,  29  Apr.  8  .4jt  pnmnanv  and  enver*  nnAcafiAnc  V  v-  .u  ’-a 

2  wettminater  Paper  extra . 10  Apr.  29  Apr.  g  .45t  company  and  covcrs  operations  K.  \orath,  president,  states,  sub- 

0  for  the  first  six  months  of  the  scribed  to  the  issue  of  180,000, 

9\eiiowkn.i.  Bear  . 02.*  .lune  30  .lune  10  .o4(,  19M  fiscal  year,  from  October  1st.  shares  of  common  Stock  of  com- 

2  zeuer'i  Ltd.  c  .  ,35  Ma»  2  Apr  1  85  March  31st.  1960.  i  pany  offered  earlier  this  month. 

.1  zeuera  Ltd.  pfd .  2.25  ..sBU  May  t  Apr.  1  1  tin  The  net  profit  for  the  company,; Company,  he  points  out.  again 

1  Note-Unles.  otherwiw  Indicated,  dividend,  are  on  *  quarterly  h.«.  e",'''.'!?  amounted  tO  required  additional  Capital  tO 

2  Sr.  Semiannually i  InL-lattrim  Arr.<-' Arreara;  (U.S.)-V.S.  Funda.  t-lnclud«»  WfUCn  IS  equivalent  to.help  meet  the  COSt  Of  Us  Cxpan- 

44  cents  per  share  on  stock.  jsion  program.  I 


June  13  June  I 


June  15  Mav  35 
May  25  Apr.  14 


June  30  June  R 
Mav  2  Apr.  11 


^irexaco  (Can.)  Lid  C 
^  j  Toronto-Dominion  Rank 
2 1  Trana-Canada  Corp.  C  . 

4I 

7!  Waite  AmuJel 
9  West.  Can.  Breweries  . 

7  Westminster  Paper 
2  Westminster  Paper  extra 
10 

9  Yellowknife  Bear  . . 

0 

2  ZeUer  s  Ltd.  C  . 

3  ZeUers  Ltd.  pfd.  _ 


June  to  May  1.1 
.tune  1  Apr.  30 


June  30  June  10 


DIVIDEND  NOTICE 

CANADA  MALTING  CO. 

LIMITED 

NOTICE  i*  hereby  given  that 
s  dividend  of  twenty-nine  *nd 
one-quarter  cent*  (29M  t)  per 
share  ha*  been  declared  on  the 
preferred  aharea  of  the  Company 
payable  on  .June  15,  I960,  to 
holder*  of  preferred  .hare*  of 
record  at  the  close  of  buainem 
on  May  13,  1960. 

Bv  order  of  the  Board. 
GEORGE  J.  WILLIAMS. 

Secretary. 

Dated  at  Toronto 
April  22,  1960. 

DIVIDEND  NOTICE 

CANADA  MALTING  CO. 

LIMITED 

NOTICE  is  hereby  given  that 
a  dividend  of  Fifty  Cents  (.50*) 
per  .hare  has  been  declared  on 
the  common  .hare*  of  the 
Company  payable  on  June  1.5. 
1960,  to  holder,  of  common 
.hares  of  record  at  the  close  of 
buainem  on  May  13,  1960. 

Holders  of  share  warr.ntg  wilt 
premnt  Coupon  Serial  No.  130, 
covering  the  above  dividend  on 
the  Company’s  common  share., 
to  The  Royal  Bank  of  Canada. 
MONTREAL,  TORONTO. 
WINNIPEG  or  CALGARY  on 
and  after  June  15,  1960. 

By  order  of  the  Board. 
GEORGE  J.  WILLIAMS, 

Secretory. 

Dated  at  Toronto 
April  22.  1960. 


t 


Tfie  ^nancial  'Tfmes 


Gas  Export  Seen  Factor  ! 
/n  Page-Hersey  Outlook 

Toroonto.  —  Prospects  for  bably  longer.  I 

Page-Hersey  Tubes  Ltd.  and  as-.  Operations  in  the  first  quarter i 
sociated  companies  have  been  of  this  year,  president  stated,  j 
irnprovcd  by  the  favourable  de-  were  about  the  same  as  in  thej 
cision  in  the  matter  of  natural  i  first  quarter  of  19.S9,  and  it  is  ex-| 
gas  exports  from  Canada  A.  Me-  pected  that  Page-Hersey  will  do' 
Fadyen.  chairman  and  president  as  well  in  1960  as  it  did  in  1959. 
of  company  told  shareholders  at  One  problem  company  has  in 
annual  meeting  here.  Page-Her  common  with  much  of  Canadian 
sey  is  joint  owner,  along  with! industry  is  the  premium  on  the 
The  Steel  Co.  of  Canada  of  Wei-! Canadian  dollar,  Mr.  McFadyen 
land  Tubes  Ltd.  and  Camrose  stated,  since  it  heightens  domes 
Tubes  Ltd.  itic  price  competition  as  well  as, 

Benefits  in  the  way  of  new  bu  putting  a  penalty  on  prices  for 
siness  for  the  tube  companies,  export. 

Mr.  McFadyen  pointed  out.  will  A  return  to  parity  of  the  Cana  ■ 
accrue  for  only  a  part  of  this  dian  dollar  with  that  of  the  U.S 
year  but,  he  said,  longer  term 'would  result  in  a  substantial  de-, 
benefits  should  extend  over  the  dine  in  unemployment  in  Can- 
next  two  or  three  years,  or  pro  ada.  ' 


Royal  Bonk 

Chairman  ond  President 


THE  TREND  of  the 
STOCK  MARKET 

r  -  By  Attaint 


INVESTMENT  COMPANIES  isr  u  M  D  J  I  ,Ash  Temple  38^r. 

(SappUed  hr  MeCa.it  Br...  *  c.  ud.)!PlCW  nUIl  I  DOIKI  1SSU6S  Dealing  with  the  outlook,  Mr. 

quntitioiis.  April  *6.  iiMio)  jWslk©!  ststcs  that  combliiGd 

Div.  Paid  ,  POIIVTE  arTTnEMaira  earnings  of  the  subsidiaries  ia 

•AffUiated  s-^nd  k fxpected  to  reflect  itn- 


The  markets  are  working 
their  way  downward  again,  in 
Montreal,  Toronto  and  New 
York. 


'Affiliated  Fund  22(36) 

American  Growth  16 

Cana  Fund  . 12.3 

Can.  Invest.  Fund  .18 
Champion  21 

Commwith  Inter. .  29 
Corporate  Invest. 

I  -b  10  extra 

Dom.  Dividend  2V/t 
Dom.  Compound  . 

Do.  inon-resid’t) 

Dominion  Equity  33 


fluctuating  sharply  from  day  ^ec.  fS.  of  c  ’■56 
to  day.  Down  as  a  group  one 
day.  they  will  reverse  them-  Gr  Accumulating 
selves  the  next  and  behave  investors  Growth 


New  York  averages  are  now  ;  like  something  of  outstandingly  IJ^a'^'in^st."*!?:  lot  12) 

seventy-five  points  below  the  attractive  interest.  iwut.  Accum.  Fund  23. s?" 

year's  high  of  685.  and  only  11  ^  This  has  been  the  experience  iMucNncome^Fund  26.16 
points  above  the  year's  low  of  :  of  this  group  for  many  years  ! sa”v'igs*T" in^rt"  Is-, 

.599.  This  is  rather  a  steep  fall  !  and  was  quite  noticeable  dur-  |supervised  Amer.  12 

t  jrr  Ai-  ..  .  iSupervlsed  Growth 

for  a  period  of  four  months  '  mg  the  past  twelve  months  of  ‘supervised  income  17 
which  saw  in  its  short  span  at  ^  recovery  and  declines.  There  Electronics 

least  two  or  two  fair  rallies.  are,  of  course,  internal  changes  ’Wciiing.  Fd.  inc.  46(48) 
Expressed,  in  brief,  is  a  sub-  taking  place  in  the  industry.  1  •  u.s  tunds 

stantial  lack  of  confidence.  A  strong  recovery  is  taking  .  i.'ow^nd  ^r?il!ves?ed.”'’ 

based  on  a  painful  reappraisal  place  in  kraft  and  board  "*  *er  2-for-i  , 

of  the  economic  factors,  papers:  the  new.sprints  and  'T,  ~ 

F^nough  quarterly  reports  arc  most  of  the  pulps  are  doing  j^®*'**®*®^  VcU®*t 


year's  high  of  685.  and  only  11 
points  above  the  year's  low  of 


Mortgage  Rates  May 
Increase  in  West 


u.,uc  ...  ...  v«..-|  s'l'”''  span  at 

ada.  '  M.  M.  Walter  fair  rallies. 

■  .  ..  ..  1.  Expressed,  in  brief,  is  a  sub- 

eral  decline  in  the  bond  market  The  election  of  M.  .M.  Ualteri  |g„N  c  confidence 

decreased  valuation  of  the  com-;*’-’'  Chairman  and  President  of  '  .  nainf.,i  roanr.  ai  ai 

jpany  s  large  bond  portfolio,  neces-|The  Royal  Bank  of  Canada,  sue-  o"  a  pamful  reappraisal 

Isitating  a  lower  dividend  accord-  receding  the  late  James  Muir,  has  of  the  economic  factors, 
iing  to  these  regulations.  |been  announced  by  the  bank's  Enough  quarterly  reports  arc 


7  34  *  8  00  Ouebec.  have|provements  already  made.  Sub- 

111.1  li’u  *''’**'(•*<1  to  a  syndicate  composed  of  .l,-  .r 

a^tSde  Canadiennr  Nationale,  Belanger,! tO  the  nature  Of  re-invest- 
3 14  1  «s  ’  ^'■**‘*'  ‘Jor'x’c,  Inc.,  Gaston  Laur  i  ment,  if  any,  of  cash  funds.  Min- 

7  70  R  46  Morgan.  Ostiguy  A  '  rtimfridt's  iiipomp  snri  PdrnitiSS 

tit  01s  Plsoements  Kennebec,  Inc.  an,  “''r'f'  »  income  anu  earnings, 

8.18  9.16  issue  of  $645,000  twenty-year  SH  and  6  not  including  Capital  gains, 

,11  ,  ac  rent  debentures  at  a  price  of  97.01  chfi.ilrl  peiiiel  if  not  exeeivt  1959 

J  ITt  *274.000  of  5Ws  of  1961-65  and'_”_°  eQUai  »  ”<>1  eXCeCG 

l  li  X  x;  $371,000  of  S'S  of  1966-80.  On  this  basisl 

14 -n  i/S,  "*•  f®’*  borrowing  to  the  commis-  '  '  J 

.  „  Sion  is  6.382  per  cent.  Provincial  Secre-  I 

■J'lx  'i.T  it®*  *i'''n  •  grant  of  $245,9.50  for !  i  I 

.1.49  3.81  (he  issue  I 

.1.45  3.77  i  _  I 

loil  irse!  *-**■  "Es  SEIZE  ii.es  D  L  ,1  I 

5.61  6.06;  .School  eommissioners  for  Lac  des  !  1  lirCliaSW*S  AHU  ! 
6.07  6.67  Sclie  lies,  Quebec,  have  awarded  to  ,  i 

12.58  1.1.60  Credit-Quebec.  Inc.  an  issue  of  $22,000'  ! 

6.90  7.54  ten-year.  6  per  cent  serial  debentures.,  I\»  .  *1  • 

.5.92  6,20  maturing  1961-70.  at  a  price  of  98.288.'  |flStril)lltOI*8 

4.56  4.98  On  this  basis  net  cost  of  borrowing  le  ' 

7.96  8.65 1  the  eommis.sion  is  6.365  per  rent.  I  I 

I  I  Mindustrial  Corp.  ' 


Veiling.  Fd.  Inc.  46(48)  13.6.1  14.861  Mindu.strial  Corp..  Ltd.,  report.5 

•u.s.  tunds.  ifor  the  year  19.59  net  earnings  of 

f  '  Capilal  Gains  Distribution.  i  inn  ^ 

••Dividend  reinvested.  i  $67,100.  Of  IlC  3  snarP,  as  COm- 

—  Adjusted  for  2.for-i  split  in  '960. :  pared  with  $80,348,  or  I,5c  a  .share  ' 

.  ..  ^  I  for  the  nine  months  ended  De- 


Canadion  Qu®tations 


Winnipeg.— Commenting  on  re- 

ri'SS""Sat.%yT  Million  Issue 
STon" 'S/srlS  It  Manitoba  Province 

ciation.  Winnipeg  mortglige  deal-  i  _ 

ers  and  builders  think  that  the'  a  new  issue  of  $20,000,000 


Board  of  Directors.  A  now  making  their  appearance  fine  as  far  as  slowly  expanding  jOn  U.K.  Sscurifies 


IPresident  and  Director  since  1955,1  _  .u  j  ,  -  • 

!Mr.  Walter  began  his  banking  among  the  big  industries  in  the 


sales  are  concerned. 


(Supplied  by  Kippen  A  Co.  Inc.) 


,  I  ,  Icareer  as  a  Junior  in  Oshawa, 

\anitoba  Province  |p"'-  and  has  since  risen  through, 

(the  ranks  to  achieve  the  bank  sj 

-  .  (highest  executive  post.  He  as-i 

A  new  issue  of  $20,000,000  prin-  gurnes  his  new  duties  immedi-j 


western  situation  is  just  the  re-ipipa]  amount  of  province  of  Ma-  ately.  1 

verse  and  are  looking  for  a  steady  ,  ,,,  .  j  u  . - - 

high  level  if  not  a  further  in-i'’'*”ba  on  per  cent  debentures!  wy  j  ftf 

crease.  is  being  offered  by  a  large  syn-i  UTfCT  OOnQS  UT 

Conventional  mortgages  in  Win-  dicate  of  investment  dealers  and!  .  •  'TIL 

nipeg  are  currently  averaging  banks  headed  by  Wood.  Gundy  &  AVOlOlt  I ClCPnOttC 
7'2  per  cent,  and  there  is  still  an  Co.  Ltd.  ~ 

extreme  shortage  of  mortgage'  The  new  debentures  will  be  .  ”  .  ' 

money.  For  this  reason  most  dated  June  1.  1960  and  will  ma-l  Placed  privately  during  the) 
builders  expect  that  the  rate  mayjture  June  1.  1969  and  .June  l.ipast  week  by  W.  C.  Pitfield  &  Co. 
reach  7®'4  per  cent,  at  the  top  of!  1979.  Ltd.,  Nesbitt.  Thomson  and  Co. 


BUSINESS  ACTIVITY-v$-STOCK  PRICES 


tt*  1  »■  '  "t 

1181  nocii 

“T-v*”' - ^ 


(Quotations  as  of 

April  26, 

I960'  , 

Bid 

Asked  1 

British  Pete . 

7.00 

7.50 ! 

xDailv  Mirror  .... 

1.50 

f.80| 

Courtaulds  . 

7.75 

8.50 

Ford  of  England  . 

13..50 

I4.,i0l 

Hawker  Siddeley  . 

3..50 

4.25 1 

Hudson  Bay  . 

22.50 

23.501 

Stewart  &  Lloyds 

5.75 

6.251 

X— stock  Dis. 


WeUiTIIAl  flODUCIION 


Actively  Traded  Warrants 

tCIftalnc  Qnntallonn.  April  36.  196A> 


*  comber  31,  10.^8.  Gross  income  i 
of  $163,802  is  up  $22,000,  while  >  ; 
interest  charges  increased  $25,000 
.Skedi*"  *78.175. 

7.50!  Liquid  position  is  much  better 
1.80,  than  a  year  ago.  W.  P.  Walker.  | 
8.50  president  stated  in  report. 
I4.,5n  I  Through  the  sale  of  Hendershot 
4.25 1  Paper  securities,  completed  in 
23.50(1960  for  an  amount  $526,000  in 
6.25(exce.ss  of  hook  value,  bank  loans'  | 
iof  $390,000  have  been  paid  off  | 
!  and  there  is  now  $7.50,000  on  depo- 
itS  Lsit.  Re-investment  of  these  funds  ! 
SA)  is  a  matter  of  extensive  investi-  i 


reach  7®'4  per  cent,  at  the  top  of  1 1979.  Ltd,  Nesbitt.  Thomson  and  Co. 

the  current  Toronto  scale  range!  The  1969  maturity  debentures  and  Parsons  and  Landrigan 


'  STANeANe  A  aoen's  mdcxcs  ^ 

'  I  III  II  I  I  M  1  I  t  j_ 
)»5»  _ I _ (.•S* _ 


(Snppnpd  by  Barii,  Br«8.  *  c»  Ltd.»^  gation.  Shares  of  the  operating 
Ai*om.  Cfni  4-  Hud.  Bxy  fw  6.65  subsidiaries  have  a  market  value 

Cinada  ou  Lands  22.00  35.50  of  $1,924,629.  against  book  valuc 

Canada  Southern  Oil  .2.1  .38  )_f  240 'ia()  Ownorshin  of  tho 

Canadian  Husky  Oil  2.90  .1.00  01  M.dAU.dbU.  UW  nersnip  01  inC 

Great  Northern  Ga.s  'A'  1.90  2.00  subsidiaries  IS  Maxwell  60^)-, 

Great  Northern  Gas  'B'  1.90  2.10  (ronn  TlarU  Pnhli.^hine  .53C4-  anH  I 


of  7*4  to  7®/4  per  cent.  are  non-callable  prior  to  maturity  ‘  .  i  ■?  '  ’*'*  - ' - '  - — ^ —  - Great  Norther 

There  is  still  a  big  demand  for  and  are  being  offered  at  98.75  to|Dm.  was  a  $2  million  issue  oi  7,  ^  ^  problems,  such  P//*' 

private  houses  in  Winnipeg.  said|yieM  about  5.68  per  cent.  Thej^r  cent  first  mortgage  twe^^^^^  increases  expected,  as  a  basis  1  as  wage  negotiations,  which  inland  Natura 
Morton  Kalof  of  Atlas  Develop- ,  1979  maturity  debentures  are  year  sinking  tund  Donds,  series  j-  .  ,  Jockey  ciuh  i 

ment  Co.  Ltd.,  in  contrast  to  the|callable  on  and  after  .June  1.  due  1980  of  The  Avalon  Tele-j  m  warrant  the  high  stock  according  to  an  unwritten  law  Keiiy 

over-built  situation  in  the  other:  1976  at  par  and  are  being  offer-  phone  Co.  LW.  at  a  price  of  100'  prices,  may  not  materialize  j  can  only  point  towards  higher  tobiaw  a 

western  cities.  (There  has  bcenled  at  96.50  to  yield  about  3.81  and  accrued  interest.  ■  and  that  some  important  sec-  ;  costs  and.  for  the  newsprints. 


j  I'.S.  to  show  that  the  profits  1  But  there  are  problems,  such  ^^**5  Ac«pUnce”corp. 

increases  expected,  as  a  basis  1  as  wage  negotiations,  which  inund  Natural  Gas 
.  to  warrant  the  high  stock  according  to  an  unwritten  law  iKeiiy  oougUs 
1)1  prices,  may  not  materialize  |  can  only  point  towards  higher  c.  wu. 


I  Purchasers  and  | 

i  .  .  ^ 

j  Distributors 

I 

of  Government, 

,  Municipal  and 
I  Corporation 

I 

I  Securities 

a 

'  A.  E.  Ames  &  Co. 

I  I.imite4d  1 

I  ! 

I  Butinest  Established  1889  ( 

I  ' 

!  MONTREAL 

TOaONTO  New  YORK  I.ONOON.tNB. 
(VANCOUVIR  VICTORIA  (VINNI»(II 


2.90  i.M  $1,340,389.  Ownership  of  the 
Lw  2.00  subsidiaries  is  Maxwell  60^)-, 
i?is  Copp  Clark  Publishing  53^4-  and  ' 


western  cities.  (There  has  beenled  at  96.50  to  yield  about  3.81  and  accrued  interest  ^  and  that  some  important  sec- 

a  noticeable  saturation  of  apart-jper  cent.  A  sinking  fund  will  be'  The  Avalon  Telephone  Co,  Ltd.!  industry  find  it  im- 

menf  block  construction  in  recent  (established  providing  for  annual  owns  and  operates  the  telephone  ...  ,  ,■  /  ,  ,  , 

months,  however,  and  many  land- 1  payments  of  3  per  cent  of  the  system  in  the  Avalon  peninsula;  P  ' 

lords  are  openly  offering  a  free  I  aggregate  amount  of  each  ma-!*''’hich  includes  the  city  of  Sf.,  years  prolil  levels, 
month's  rent  to  tenants  who  willlturity.  1  John’s',  Corner  Brook.  Grand;  The  higher  costs  of  labour 


can  only  poim  lowaros  nigner  toWaw  a  .  s.is  6,90  : 

costs  and.  for  the  newsprints.  ou  ...:;  .3“'"  .MVi 

another  unwritten  law  against  North  star  (19571  .  2.00  2.0.5 

Northspan  Uraniuip  -  .23  .10 

price  increases,  apparently  for  rio  rinto  .  .30 


sign  a  term  lease  on  an  apart, 
ment.) 


AVERAGE  STOCK  YIELDS 


I  John’s',  Corner  Brook.  Grand; 
(Falls  and  other  areas  in  the! 
I  province  of  Newfoundland  with 


The  higher  costs  of  labour 
are  being  fell,  against  which 


the  sake  of  democracy  and  the  sio>*rioi '  p 
free  press  or  something.  Georgy  we 

The  industry  also  is  subject  _ 


Superior  Propane  .  3.00  3.75 

George  W'eston  ‘A*  12.75  13.00 

Woodward  Stores  'A*  5.7.5  3.0.5 


telephone  exchanges  at  all  prin-'  there  is.  competitii-e  conditions  (  to  occasional  stories  dealing  ^  STOCK  OPTIONS 


Mortcaeex  being  written  cur-  mu  .  .  .  .j  ...telephone  exchanges  at  all  prin-  ii.n  c  i.. nun  urn,-. 

enfly  in^WinnfS  are  only  ’^icipal  points,  and  also  operates  a,  being  what  they  are.  no  safe  "'th  companies  which  are  re- 


rentlv^  in  Winnioes  srp  only  forij  '.j  j  ”  *  i  AR^icipsl  points,  and  also  operates  a|  being  wnai  tney 

aSr  te”  and  no  longer long  distance  telephone  service;  outlet  in  raised  prices.  A 
ji-jtrai  (vwiK  anu  iiu  luiie  joronto  Stock  Exchange  as  com-  u.i.u  .kp  North  Amer-i  .  ,  . 

term  mortgages  are  available.  Moss  r. aw  son  &.■  To  if  __j  -?u-___;r.i  oarrowing  of  margins  and.  in 


Mr  Kalof  said  There  is  also  a  j  "toss.  L,awson  &•  v-o-  jean  continent  and  other  parts;  .  ,  . 

flourishSg  second  ^Sge  ^P*"''  f-'of  the  world.  Its  territory  has  anj 

business?  at  hfg“  discount  rates^  ,  FT i 


garded  as  “mergeable”  and. 
on  the  strength  of  such  storie.s. 


iRlppen  A  Co.  Inr.l 
I  All  prices  subject  to  change! 
<At  at  Afrit  t5.  I960! 


Wellingfon  Fire 
Reduces  Dividend 


previous  week.  The  current  yield  200.000  and  the  number  of  tele-  by  no  means  frivolous  conclu- 

December  31.  1959  was  gjon  to  be  drawn. 

ago  and  4.01%  in  the  correspond-  45.754  of  which  91.3  per  cent  were  i„,, i-  Uo 
ing  week  last  year,  automatic  ’  Investors  appear  to  be  draw- 


The  yield  on  common  stocks  Although  the  number  of  tele-j  ‘his  conclusion. 


it  ,Rj;rr;«..u  *«,  r.4««i  Premiums  90-day  call  offering?  per. 

it  is  rarel,\  too  nifficillt  to  start  Jfx)  shares  at  current  market  prices:  I 

a  hausse  in  a  stock  which  Abitihi  $320  ,  Hoiiinger  $225 

..  ...  I  r  11  Alta  Ga?  Trk  215  Home  Oil  *A'  130 

otherwise  might  merely  follow  Aigoma  steel  323  |  mund  Nat  cas  70 

the  dictates  of  its  own  current  a'  m  Ma^ae"  l  30 

fortunes  or  the  trend  of  the  Bamai  35  Maritimes  20 

...  .  ,  Bralorne  70  Massey-Ferg  100 

industry  as  a  W^nole.  Brltalta  35  Noranda  400 1 

...  BA  Oil  ?25  Nor  O  Nal  C  140 

^  ^  Campbell  Chib  60  >  Orchan  25 ! 

The  bond  markets  have  c®"  south  Pei  so  Pacific  Peie  125  { 

,  >  s  St  J.  a.$  •  Delhi  75  Pronto  45! 

ShoW'n  considerable  strength  in  can  Devonian  40  *  Provo  Gas  451 


markets 


Toronto.  —  Directors  of  Wel-iwas  up  .07%  at  4.36%  and  com-  phones  in  the  system  has  in-  ❖  ❖  ❖  »wai.  j  «.  Campbell  chib  m 

lington  Fire  Insurance  Co.,  at  a  pares  with  4.38%  last  month  and  creased  nearly  50  per  cent  over  .  »ic  difference  c"  S  '’**  k 

meeting  during  past  week  de- 3..55%  one  year  ago.  the  past  5  years,  if  Newfound-  .  "f.  ,  .  u-mt.  niv  ^^lown  considerable  strength  in  can  Devonian  4(i 

dared  a  dividend  of  $150  a  share.  Bank  stocks  were  up  .09%  at  lo  bring  its  telephone  den-  respect  between  the  shorl  ca^Hufeky^**  w 

payable  May  9  to  shareholders  of  3.759f.  One  month  ago  this  group  up  to  the  same  level  as  the  Canadian  and  the  American  :  attracting  the  main  in-  Pac  'Riy  200 

record  May  2^  In  May.  1959,  yielded  3.57%:  last  year  2.^%.  other  .Atlantic  provinces,  double  stock  markets,  although  they  j  ^p^est  and  making  mode.sl  cem ''oTmo  ^ 

company  paid  $4.  ‘  Mining  stocks  were  up  .19  r  at  present  number  of  tele-  automaticallv  follow  the  !  oainc  con?  mic  Mar  as 

Government  regulation.^  per- 5.58%.  Last  month  this  group  phones  would  be  required.  To  naitom  ai  all  '  .  .u  •  con*  Min  4  s  i« 

taining  to  distribution  of  earnings  yielded  5.46%:  one  year  ago' extend  and  improve  the  present  general  pattern  ar  an  how  much  of  the  growing  in- 

by  insurance  companies  were  res-  4.91%.  facilities  the  company  has  an  ex-  forest  in  bonds  is  reflected  in  ocniwn  125 

ponsible  for  the  dividend  cut,  a  Preferred  and  "A"  stocks  were  tensive  expansion  and  improve-  There  Is  enough  concern;  fhe  lack  of  interest  in  stocks  is  i,™  luni"n 

company  official  points  out.  off  .01%  at  5.43%  and  compare  ment  program  underway  towards  g^out  some  specific  Canadian  i  still  worthy  of  a  surmise  or  f®'-*"  *<> 

Profits  for  the  last  fiscal  year 'with  5.44%  one  month  ago  and 'which  the  proceeds  of  this  issue _ ...  k..(  u,l  (i,;,  - 

were  »nod  he  states,  hut  the  sen-  4  7fi%  last  vear.  he  annIieH  conditions  to  make  complete  two.  but  the  mam  fact  that  this  ^  , 


.  .  1  .  .  .  .  Can  Superior  140 

fercst  ;ind  making  modesi  cem  Dei  Rio  so 


How  much  of  the  growing  in-  copper  Rand  23 

",  ,  Great  Telefilm  125 

tcresl  in  bonds  is  reflected  in  ocniwn  125 


120  ,  Hoiiinger  $225 
>15  Home  Oil  'A'  130 
125  I  Inland  Nat  Gas  70 
M>5  j  Irish  C.opper  30 
65  Madsen  Red  L  30 
35  Maritimes  20 

70  Massey-Fer*  100 
35  Noranda  400 

>25  Nor  O  Nal  G  140 
60  j  Orchan  25 

50  Pacific  Pete  125 
75  I  Pronto  45 

40  '  Provo  Gas  45 
15  I  Que  Nat  Ga?  140 
so  Royalite  120 

200  j  Sherritt  Gordon  30 
140  (  Steep  Rock  125 
50  Teck-Hughe?  23 
AS  I  Tr-r  Pipeline?  220 
165  ;  Triad  Oil  .35 

25  !  United  Asbestos  4fl 
!25  I  UniUd  Oil?  23 
I  W  C  Oil  A  Gas  .32 
125  Westcoast  ISO 

25  West  Decalta  30, 
60  »  Willroy  30  i 


were  good,  he  states,  but  the  gen- (4.76%  last  year. _ 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES) 

Util  Ind.  Comb  Bank?  Papers  V 
AprU  '.9  117.4  287.6  237.5  58.89  432.8  : 

April  20  ,  U7.S  286.8  237  1  53.52  430.0 

April  21  137.9  283.1  234.7  V3.19  429.3  1 

April  22  .  137.2  283.9  235.0  .5.1.28  425.2  1 

Aprtl  25  136.8  283..5  234.6  .53.16  421.5  ! 

AprU  26  136.4  282.7  233.9  53.10  423.6  2 

Change  lor  week  —1.0  -4.9  -3.6  —0.79  -9.2 

1960  High  145.1  .120.0  261.7  .59.84  466.7 

1960  Low  13.5.8  280.2  230.5  51.03  409.3 

(TORONTO  STOCK  EXCHANGE) 

Ind.  Gold  B.M  WO  V< 

AprU  L9  494.38  87.47  160.3.1  9:;..1S  ....  1,2 

April  20  490.52  86.98  153.97  92.39  ...  1,3 

April  2!  489.42  85.50  153.51  92.56  1,4 

April  22  489.06  83.96  158.40  92.66  ..  1,6 

April  25  485.81  82.82  157.1.1  91.54  ..  1,6 

April  26  488.40  82.21  157.40  90.79  ..  1,3 

Change  for  week  -5.98  —5.26  —2.93  —2.69 

1960  High  .532.94  90.02  176.03  106.66 

1960  Low  475.44  82.82  153.55  89.98 

'new  TOKK  STOCK  EXCHANGE)  (Dow  Jonest 

- INDUSTRIALS -  - RAILS - 


(will  be  applied. 


iProfit  Margin 

In  W  Utilities  i"’P'>rtanl  |"e7ag;"movem7iitoMrga7pip^^^ 

*  ’  heavy  industries  generally,  j  threat  ilin^  securities  and  4  oil  pipeline  1 

'Aflain  Short  boom  shows  no  signs  of  j  The  improvement  has  spilled  (securities: 

'  ^  _  being  realized.  Steel  will  short-  j  over,  at  least  temporarily,  into  :  '^Apr  week  Aver. 

—  ,  .  Alii.  L  M  Iv  nnpratp  at  thsn  #‘i0htv  !  COrpOFStion  bonds  Snd  SOmP  iGa?  Pipeline  Aver.  W.23  A3. 24  —  1.01, 

Edmonton.  -  Although  gas;  'J  ope  ate  at  ic.ss  man  eigmy  ,  m  i 


about  some  specific  Canadian  j  still  worthy  of  a  surmise  or  i'"®''*"  '  "'‘•■co.*  3( 

conditions  to  make  complete  two.  but  the  main  fact  that  this 

reliance  on  U.S.  conditions  ne-  I  bond  movement  appears  to  re-  OIL  &  GAS  PIPELINE  INDEX 
cessary  or  to  justify  it.  Where  1  fleet  is  the  genej^ai  assumption  (Supplied  by  Kippen  A  Co.  Inc.) 
the  U.S.  expected  a  boom  was  j  U'at  it  is  inflation  which  cur-  rcfativ«”mSLd'”?SlSy^thel 
in  machine  tool.s.  steel  and  rontly  i.s  our  mo.^t  important  average  movement  of  10  gas  pipe- i 
heavv  industries  aeneraitv.  !  threat  securities  and  4  oil  pipelinel 

The  improvement  has  spilled  securities: 
over,  at  least  temporarily,  into  '  "''l  . 

.  .  i  Apr.  26  W>(*k  Aver. 


For  Security  anti  (tood  Yield, 

U'e  recommend: 

Province  of  Alaniloba 

5'2^f  Debcnilire? 

Industry,  agriculture  and  rich  natural  resources 
provide  .Manitoba  with  a  diversified  and 
expanding  economv.  The  Province  has  a  low 
per  capita  net  debt  and  the  19, iQ  surplus  of 
|.'>.74],678  was  the  highest  since  lO.iO.  even 
though  ordinary  expendilures  more  than 
doubled  in  that  period.  M  e  ofler,  subject  to 
prior  sale  and  change  in  price; 

5  f}%  Debentiiree  fn  itialiire  .lime  1.  19(»9 

iSnn-CalltthleS 

Prices  98.75  to  yield  about  5.68% 

(*'2%  nEbenture*  to  mature  June  1.  1979 

{\nn-Callahle  in  Jiinr  1.  1976) 

Price:  96. .50  to  yield  about  5.81% 

Orders  h\  mail  m  felcphnnr  u  dl 
receit  r  prompt  otientinn. 

M«Leoo, Young, Weir  &  Company 


i sales  and  revenue  increased  in '  per  cent  of  capacity.  |  "f  r®®®"'  i®'?''®''  ap-  '  '  -  -  — - - - 

!i95!).  Northwestern  Utilities.  Ltd. I  inventory  rebuilding  was  car-  j  somewhat  short  Mofitima  Securiti 

i  again  was  unable  to  make  itsi  .  .  ,  ,  .  .supply  according  to  investment  iviarmme  aecuriTl 

1>239,000  I  $  A  c  4.  ri6n  out  only  to  tno  extromo  ,  ,  <riAiliir  an«tatiAna.  AnrII  2S.  1' 

',352,000  allowed  rate  of  return,  company  s  'dealers.  i  'l'"*'**  o"®'®"®"*-  *i>rii -s.  1, 

1.421,000  (annual  report  points  out.  was  soon  done  ,  _  ;  (F.mish,-  by  st.nbor,  *  c, 

iiessiooo  '  In  19.59  the  company  earned  with.  Current  demand  for  steel  *  Bid 

L32L000 -7,22.5  per  cent  on  its  depreciated-  is  high,  but  not  higher  than  RenHv  I intii/fiFv  Aradi*  Trust  company  62.o( 

original  cost  mid-year  rate  base.;  ,ga  5,  .gn^fjcd  by  80%  of  LiqUWliy  ,1” 

.  Id.  K.  Yorath.  president,  states:  ®®"-  ®  s®'-  *'  i®*" 

|and  he  pointed  out  that  this  com^;  ■  ^  TeOtureS  iSSUe  T^*“compl J'":  2L5S 

-  ipared  to  7.224  per  cent  in  19.-Jt:  •>  «  .  I  _  Eastern,  iWr  pM.  s.oo 

M“98i«"'’  saving  grace  behind  the  !  Canadian  Gas  &  Energy  In- SaTfix  isiS 

142.05  :reccnt  rate  nearin.,.s  ine  poara  cn^rent  declines  in  Montreal  vestments  reportedly  affords  Maritime  Accessories,  com.  3.25 

M2.3I  (of  Public  and  Toronto  is.  as  has  been  the  ®a.sual  or  amateur  inve.stor.s  a  i?:", 

141.09  'ailowofi  a  rate  01  return  ai  1.0  ne„.  opportunity  to  participate  in  Maritime  sicci.  pw .  9i.on 

141,00  percent,  ®3se  so  orien  in  rno  past  me  ^  ^^hich  combine.s  the  . 

Company  has  previously  an-  very  small  trading  volume  best  features  of  mutual  funds  and  "Si*  pVd'’  *  80  SS 

'nounced  that  higher  rates  were  which  indicates  lack  of  interest  closed-end  investment  trusts.  Maritime  Tei  a  Tei.  Com.  16.75 

j  necessary  to  meet  rather  than  a  real  desire  to  Company’s  investment  stock  , Moira  Ltd.’.' commor’’^'''  wlw 

iiin  s.E  sociated  with  incrcas^  can  a  market.  consists  of  15  common  shares  for  ''"'va  scotia  Trust  co.  20.25 

, ,  ;  (investment  in  exoanded  facilities,;  ,  ,  riiVonlnre  nine  fnnr  millinn  vnfino  ®  Telephone  11.75 

^2 1  'two  in^,-»oc£./i  oncte  nf  maforials  Apathv  IS  the  hallmark  of  directors  plus  tour  million  voting  jy®  Light  i  pow.  ios  pfo  72.00 
i  increased  costs  of  materials  rnorko-  it  onniioc  tha  ^nd  participating  preference  Do.  411,%  pfo.  72.00 

'and  labor  and  the  cost  of  in-  this  markc).  It  applies  to  the  ug  „  1  arser  class  bavins  p'** . ^5®*’ 

m:3  Icreased  volumes  of  gas  purchas--  mining  market  and  to  all  other  ;  usual 'desirable  features  of  a  swU'pm*  '?:?? 

|pd  from  gas  producers.  speculative  markets  with  eaual  jr-ommon  stock,  is  also  cashable  ojand  k  Son  Ltd.,  a.  *A’  13.75 


Ready  Liquidity 
Features  Issue 


April  '5 
April  20 

April  21  - 

AprU  22 
AprU  25 
April  26 

Chnnge  (or  week 
1960  High 
I960  Low 


AprU  If* 

April  20 

AprU  21  . 

AprU  22  . 

April  23 
AprU  26 

(Thinge  for  week 
>960  High 
1960  Low 


Canadian  Gas  h  Energy  In-  Halifax  insurance 


I  Maritime  Securities 

qaetationi.  April  S5,  UNW! 

I  fFarnlshed  hj  Stanborj  A  Cn.  Ltd., 
Halirai! 

!  Bid  Asked 

lAradia  Trust  Company  §2.00  .... 

Atlantic  Utilities,  Rights  .  2.70  .... 

lAtlantir  Wholesalers.  Cl.  *A’  28.00  .... 

East.  Can.  S.  Sav.  8r  Loan  23.25 

Eastern  Utilities,  5^2%  pfd.  8.30  _ 

Eastern  Trust  Company  27.50  _ 

Great  Eastern,  pfd.  8.00  8.50 

Great  Eastern,  SV2%  pfd.  9.7,3  10.25 


50  Kmg  Street  West 
Toronto 
EMpirc  4-01A1 


276  St.  Jomes  Street  West 
Montreal 
victor  S.42A1 

toe  Vancouver  Hamittoe 


Winnipeg  l.ondoe  Vancouver 

Kitchener  Oueber  Sherbrooke 

Edmonton  New  York 


27.50  . . .  j 

8.00  8.50 1 

9.7.3  10.25 1 
19.00  ,  j 

3.25  .  ' 

9.2.5 

12.7.5  13..50 

91.00 

175.001 
58.00  82.00' 
80.00  1 

16.75  17.50 

12.75  13.501 
69.00 

20.25 

11.75  12.501 


DOES  YOUR 

Investment  Portfolio 

NEED  REVISION? 


5.80%  Return  from 

Manitoba  Debentures 

The  economy  of  Manitoba  is  diversified, 
being  bas«2d  on  industrial  development, 
agriculture,  mining  and  utilization  of 
the  Province’s  forest  resources.  \\'e  as 
principals  offer  the  new  issue  of  — 

ProHnee  of  Manitoba 
Debentures 
Due  June  1,  1979 
Price  t  96.50  and  interest 
to  yield  about  5.81% 

Mail  and  telephone  orders  w'ill  receive 
prompt  attention. 

A  Circular  is  available  upon  request. 

Wood,  Gundy  &  Company 

*  ******~^ 

Toronto  Montreal  Winnip^  Vancouver  Halifax 
(Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


(creased  volumes  of  gas  purchas--  mining  markcl  and  to  all  other  jusuar  desirable  features  of  a swJ'ph.  '?:??  's.w! 

led  from  gas  producers.  speculative  markets  with  equal  jeommon  stock,  is  also  cashablei*^*®"**  son_  lw,,  cl  'A'  13.73  j 

M  "'"-oc  747'ilnn'’  n!  apal^y  indeed  can  be  under  most  circumstances.  jH^wn  Jon«  a® wihim«n,  pi  i!  .  i 

sold.  .i2  .7  .  ■  P'  combined  with  force  in  the  The  900,000  preference  shares||[®J|'*' .9' .I  II  •  ■  ! 

)proximatelv  .i.i  billion  cubic  feet.i 

,.,o.  (r.r  fhp  xroar  This-  same  sentence.  (Bbm  being  offered  to  Canadians  do.  ciiss  “B”  10.50  .... 

was  reported  for  ftie  year.  1  nis,  iby  Gairdner  &  Co.  Ltd.,  for  $5| - 1 

|is  an  increase  of  1.3  per  cent  over.  Occasional  sharp  d-Hil.ncs  or  share,  carry  warrants  givingUd  in  number  and  listed  on  the! 

'  n6.«  r.nmmnnities  were  individual  'shareholder  the  option  to  buylToronto  Stock  Exchange. 

nr,vvidnd  with  nariiVT-aV service  m®aningless  half  as  many  shares,  at  prices'  These  trading  facilities,  phis 

! for  the  first  time  in  1959.  bringing;  >"051  of  the  time.  They  are  tolprovision  that  company  will  re- 

.  ..  1  .  —  .esfiAM  k*R4Ni«eTU*  u«,  (51^  111  <Hppm  sharp.'?  at  nirrpnt-hrpak-iin 


'the  total  now  supplied  to  70. 


Revenue  from  gas  sales  was,  transaction  involving  only  a 
I $14,699,000.  an  increase  of  $2,693,  ;  handful  of  shares. 

000  over  19.56.  However,  costs  jhe  paper  group  is  currently 

iwere  considerably  higher  than -  -  -  - 

ithe  previous  year  with  the  result  p— 

(that  net  income  was  up  by  only 

.«287,000  to  $2,533,000.  The  major  TIVT^TX? 

item  of  increased  cost  was  in  y  JQ 

natural  gas  purchased  from  pro¬ 
ducers.  which  increased  from _ 

$1,728,000  in  19,58  to  $4, .598,000  in 

1959.  —  1958  —  —  1959-60  — 


often  brought  about  by  a  single  .deem  shares  at  current-break-up 

ansaction  involving  onlv  a  The  stocks  will  represent  an  lvalue,  providing  that  value  ex- 
J-  .  -  .  ‘  interest  in  a  broad  list  of  Can-  ceeds  $6,  are  said  to  give  these 

indfui  ot  ^snares.  adian  energy  industries,  but  un-  securities  an  unusual  degree  of 

The  paper  group  is  currently  like  mutual  funds,  will  be  limit-leash  convertibility. 


INVESTORS’  INDICES 


TSE  SHORT  POSITIONS 

Semi-monthly  report  of  short 
positions  of  the  'Toronto  Stock 
I  Exchange  as  of  April  14th  showed ; 
1,497,826  shares  of  203  issues  com-- 
(pared  with  1.446,488  shares  of 
'214  issues  on  March  31st.  i 

nOM.  FOUNDRIES  A  STEEL 
Dominion  Foundries  A  Steel  Ltd.  ad- 1 
vises  that  5.857  common  F.hares  havel 
been  issued  at  54ft  a  share  under  an| 
employees'  stock  option  plan:  and  an; 
additional  2>371  preferred  share^^tave 
been  purchased^  redeemed  and  ^^nce!-- 
led.  TTiere  are  now  3,519,697  common  j 
shares  and  36,836  preferred  ihares 
outstandlag.  I 


—  1958  — 

—  1959-60  — 

Apr. 

Apr. 

Mar. 

Mar. 

Year 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)*  14 

7 

31 

24 

Ago 

264.5 

212.5 

283.1 

235.3 

94 

Stocks  (Total) 

251.4 

252.4 

247.0 

246.7 

266.2 

724.4 

553.4 

857.5 

643.7 

10 

Machinery  and  Equipment  . 

. . .  695.0 

698.6 

690.2 

683.6 

680  3' 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

...  1110.8 

1104.4 

1086.8 

1084.5 

1107.7 

206.5 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

. . .  182.5 

133.7 

181.4 

182.7 

199.2 

233.9 

179,1 

219.1 

163  1 

3 

Oils  (Refining'  . 

...  175.6 

179.3 

175.9 

177.0 

205.3 

195.9 

141.9 

234.2 

187.2 

7 

Textiles  and  Clothing  . 

...  190.5 

190.2 

187.2 

188.4 

214.3 

282.6 

200.9 

.304.8 

210.2 

13 

Food  and  Allied  Products  . 

...  231.5 

234.3 

222.7 

217.7 

299.4 

655.4 

476.2 

725.5 

604.0 

8 

Beverages  . 

. . .  633.4 

634.1 

612.3 

620,3 

675.7 

.502.4 

378.2 

590.5 

453,4 

14 

Building  Materials  . 

...  475.6 

474.6 

461.2 

461.2 

.531.6 

190.1 

f  149.0 

213.4 

181.9 

2 

Industrial  Mines  . 

. . .  209.6 

206.1 

200.9 

199.1 

134.4 

275.3 

219.* 

291.0 

241.1 

73 

Industrial  . 

. . .  260.2 

260.9 

255.0 

254.6 

272.6 

351.8 

252.8 

371.0 

283.9 

3 

Transportation  . 

...  313.9 

297.2 

291.5 

286.7 

352.5 

110.4 

103.2 

119.5 

107.4 

3 

Telephone  . 

...  118.8 

119.5 

117.9 

116.8 

108.4 

233.7 

199.4 

238.3 

186.9 

8 

Power  and  Traction  . 

...  188.6 

190.5 

190.8 

190.3 

2.37.4 1 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

...  180.9 

100.0 

186.1 

184.5 

200.8 ‘ 

330.3 

229.0 

399.1 

296.9 

7 

Bank  Stocks  . 

. . .  308.6 

315.8 

.307,4 

311.3 

354.4' 

*  Basis; 

Average 

stock 

prices  1935-39:^100.  Last  revised. 

January, 

1960. 

‘MINING  STOCKS 

i 

122.2 

89.0 

128.0 

106.3 

28 

Golds  . 

. , .  108.9 

110.3 

108,5 

108.4 

120.81 

86.8 

60.7 

88.6 

30.3 

22 

Base  Metals  . 

82.7 

84.1 

33.9 

83.3 

85.71 

212.9 

152.8 

224.6 

162.0 

6 

Total  . 

...  168.9 

170.3 

164.9 

164.6 

201.2' 

P^'rhap^  if  ua8  denigneH  to  meci  investment  con¬ 
ditions  uhirh  have  no\4  rhanecd  materiallv.  Remember, 
interest  rates  on  high-quality  bonds  have  risen  sharply 
during  the  past  lv\o  years.  Also,  stork  market  prospects 
differ  today  from  (he  oulbnik  even  a  short  time  ago. 

I'hese.  are  tuo  major  reasons  why  ue  suggest  that  it  is 
the  (oiirgf  of  priirJcncc  to  |p|  iik  review  your  personal  I 
investment  portfolio  .NOW  ! 

As  A  starling  point  for  discussion  of  this  matter, 
w-e  have  prepared  four  suggested  portfolios  for  the 
investment  of  $10,000,  $2.'i.000.  0.000  and  $100,000. 

although  we  do  not  suggest  that  any  one  of  them  will 
meet  voiir  own  particular  rerpiirements.  Thev  have 
been  planned  for  individuals  interested  in  invesiing 
rather  (ban  speeiilating  .  .  .  looking  for  safelv  with  a 
good  return  on  principal  .  .  .  and  seeking  (he  [Kissibility 
of  future  capital  appreeialion. 

Perhaps  you  would  like  to  compare  the  composition 
of  one  of  these  porlfolios  with  the  make-up  of  vour  own. 

They  are  featured  in  a  memorandum  entitled  ''Suggested 
Portfolios’',  which  we  have  reeenllv  prepared.  For  vour 
copy,  just  lele[<hone  or  visit  anv  of  our  offices  ...  or 
mail  in  the  coupon  shown  below. 

Nesbitt,  Thomson 

AND  COMPANY.  LIMITED 

Si.  Jani^«  Sfr^pi  'VfONTREAE,  Tel.  VI.  .';-922I 

MONTRtAl  OCEBEC  TORONTO  OTT.\W4  HAMILTON  LONDON,  O.VT, 
KITf,HVNER  BARRIE  PFTFRROROt’CH  LODEEICH  WlwiPEG 
KEfelNA  CALGARY  EDMOV  rOA  VANC0I'\ER  VICTORIA  SAINT  JOHN 
EKKDLRir  rON  MONLTON  fMI,!F\X  BO.STON  NEW  YORK 
LOMM»\,  ENG.  ZI'RICP 

—  —  —  —  —  —  —  —  —  —  _ 

I  Please  send  me  a  copy  of  your  suggested  portfolio  for  I 
I  fhe  investment  of  $10,000  Q,  $25,000  Q,  $50,000  Q,  I 
I  or  $100,000  Q.  hease  check  the  portfolio  desired.  I 


•  Mining-  stocks  arc  not  included  in  Investors’  Index. 


I  eager,  first  at  head  office  and  Operatiooa  in  the  current  year 
!  later  in  Toronto  and  in  1955  are  running  slightly  ahead  of 
he  was  appointed  general  mana-  last  year  J.  G.  Catn^enrd,  presi* 
ger.  Since  January  of  this  year,  dent  states  in  repdTt,  but  are  aUQI 
he  has  been  vice-chairman  of  the  dominated  by  two  uncontroQablt 
bank  and  resident  chief  execu-  factors  —  low  cost  importi  and 


[Walter  New  Royal 
'chief  Executive 
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Over-Production  Continues  ^ 

In  Asbestos  Mining  Field 


B  of  M  Appointments 


The  election  of  M.  M.  Walter  | 
as  chairman  and  president  ofi 
The  Royal  Bank  of  Canada,  sue- 1 
ceeding  the  late  James  Muir  who 
died  on  April  10  has  been  an¬ 
nounced  by  the  bank's  board  of 
directors. 


The  Southam  Co.  Ltd.  reports,  j 


Seiberling  Buys 
Gutta  P«rcha  Plant 

The  Seiberling  Rubber  Co.  of 
Canada  Ltd.  has  purchased  the 
tread  rubber  business  of  Guti 
Percha  and  Rubber  Ltd. 

The  purchase  includes  all  cquii> 
ment,  formulas,  trade  marks,  in* 
ventories  and  accounts  receiv* 
able.  Seiberling  will  continue  tho 
manufacture  of  tread  rubber 
under  the  Gutta  Percha  dur» 
tread  formula. 

Gutta  Percha,  pioneer  firm  In 


Asbestos  Corp.  Ltd.  expects  to, Canadian  and  Normandie  mines  $795,7M,  equal  to  a  share 
derive  some  benefit  from  a  look-  have  been  operating  steadily  at  o"  outstanding  stc^.  This  coi^ 
ed-for  strengthening  of  world  a  rate  of  six  days  per  week.  Pares  with  net  of  $899,185,  or  $1.20 
market  demands  for  asbestos  three  shifts  per  day.  a  share,  for  the  first  quarter  of 

fibre,  A.  L.  Penhale,  president,  Negotiations  between  company  1959-  . 

told  the  annual  meeting.  and  its  labour  union,  underway  Gross  revenue  for  total  period 

He  did  not  expect  1960  to  be  since  December,  have  not  yet  amounted  to  $9,131,112,  up  from 
a  record  year  and  said  over-pro-  culminated  in  an  a^eement  to  58,597,822  in  the  1959  first  quar- 
duction  would  continue  to  plague  replace  contract  which  expired  ter.  , 

the  asbestos  industry.  at  end  of  1959.  Disagreement  The  higher  net  income  In  tne| 

Although  cased  in  most  Euro-  about  wage  rates  has  apparent-  ^959  quarter,  statement  points 
pean  countries,  dollar  barriers  ly  held  up  proceedings.  eut,  is  accounted  for  entirely  by 

continue  to  be  an  obstacle  to  in-  Albert  S.  Fraser,  chairman  of  receipt  of  a  spwial  n^-recur- 
creased  export  sales,  especially  Eastern  Trust  Co.’s  executive  ring  dividend  of  $285, Ow  from 

in  South  America,  he  said.  committee,  president  of  Invest- /r.®® 

Company’s  1960  first  quarter  m«it  Foundation  Ltd.,  and  a  Excluding  this  diVKWnd,  net 
results  showed  no  improvement  substantial  Asbestos  Corp.  share- 
over  those  in  corresponding  per-  holder,  criticized  Asbestos’  ma- 

iod  of  1958,  but  said  Mr.  Pen-  nagement  for  what  he  termed  a  quarter, 

hale,  “Prospects  for  the  remaind-  "stingy”  dividend  policy.  P,  S.  Fisher,  president,  points 

er  of  the  year  seem  somewhat  In  1959,  Asbestos  Corp.  paid  a  out  that  the  usual  practice  at 
brighter  than  at  this  time  last  total  of  $1.40  against  $1.75  in  this  time  has  been  to  declare 

year.”  1958.  dividends  for  the  second  quarter 

Virtual  standstill  of  overseas  Mr.  Fraser  believed  company’s  but  this  year  the  announcement 

shipments  is  said  to  be  the  factor  earnings  justified  higher  divi-  will  have  to  wait  for  a  special 

which  makes  Asbestos  Corp.’s  dend  disbursements.  He  suggest-  shareholders  meeting  April  28 
first  quarter  a  traditionally  “bad  ed  that  last  year’s  earnings,  al-  called  to  consider  a  four-for-one 
one.”  During  this  period,  while  though  lower,  were  not  so  de-  stock  split. 

awaiting  opening  of  St.  Lawrence  pressed  that  dividends  had  to  be  - - — 

navigation,  company  accumu-  cut  as  severely  as  they  were.  JAIgoma  Steel  At 
lates  inventory.  Although  he  could  not  predict  _  ^ 

During  February,  company’s  what  action  would  be  taken,  Mr.  /o  OT  ^apaCliy 
King-Beaver  mill  was  closed  for  Penhale  said  directors  would  se-  g^p  Marie,  Ont.— At  an- 

what  was  originally  intended  to  riously  consider  company’s  di-  „yal  meeting  here  of  Algoma 
be  a  six-week  shut-down.  Mr.  vidend  policy.  gtepj  c„rp  Ltd.,  shareholders 

Penhale  said  conditiems  seemed  Issuance  of  interim  earnings  re-  told  by  D.  S.  Holbrook, 
to  justify  an  earlier  re-opening,  ports  and  a  semi-annual  report,  president,  that  present  opera- 
and  plant,  re-started  on  February  subjects  which  Mr.  Penhale  said  yons  are  at  about  84  per  cent  of 
29,  continues  to  run  five  days  a  had  been  and  would  continue  to  capacity  in  line  with  the  steel 
week.  be  considered,  were  then  sug-  ppnprallv. 


Higher  Earnings 
Dominion  Fabrics 


Walter  has  been 
a  vice-president  and  member  of 
the  board  since  1955. 

Bom  In  Orono,  Ont.,  Mr. 
Walter  commenced  his  banking 
career  with  The  Royal  Bank  of 
I  Canada  in  Oshawa,  Ont.  Sub- 
■  sequently  he  served  at  several 
'  other  branches  in  Ontario  and 
I  saw  service  wdth  the  Canadian 
lArmy  overseas  for  three  years. 
On  his  discharge,  he  rejoined  the 
bank  at  London,  Ont.  and  during 
the  next  few  years,  gained  addi¬ 
tional  experience  with  a  number 
of  branches  in  his  native  pro¬ 
vince. 

In  1924  he  was  transferred  to^ 
Toronto  as  a  member  of  the  Su¬ 
pervisor’s  Department  there  and, 
four  years  later  moved  to  head 
office,  Montreal  as  a  member 
of  the  Credits  Department.  Later 
in  the  same  year  he  was  ap¬ 
pointed  assistant  manager  of 
Montreal  Main  Branch,  being 
named  manager  of  the  same 


Dominion  Fabrics  Ltd.  reports 
net  earnings  of  $164,242  the  year 
ended  December  31,  1959,  com¬ 
pared  with  earnings  of  $136,494 
in  the  previous  year. 

This  represents  $1.82  per  sec¬ 
ond  preferred  and  common  share, 
against  $1.52  a  year  earlier. 

Working  capital  at  the  year- 
.  com- 


the  Canadian  rubber  industry  and 
once  the  biggest  in  the  coun^ 
is  closing  down  because  of  in¬ 
creasing  costs  and  lack  of  tariff 


end  amounted  to  $1,117,074  _ 

pared  with  $1,075,054  as  at  De¬ 
cember  31st  1958. 


J.  M.  Jackson  W.  A.  Hotson 

The  Bank  of  Montreal  has  announced  two  executive  ap¬ 
pointments  at  its  head  office  here.  James  M.  Jackson,  senior 
assistant  general  manager  since  last  September  and  manager 
of  the  main  Montreal  branch  from  19,55  until  1957,  becomes 
deputy  general  manager  of  the  bank,  Walter  A.  Hotson, 
assistant  to  the  general  manager  since  November,  1958,  be¬ 
comes  an  assistant  general  manager  and  will  continue  to  be 
responsible  for  all  personnel  aspects  of  the  B  of  M’s  operations. 

Mr.  Jackson  has  served  extensively  at  B  of  M  branches 
in  Western  Canada,  including  senior  posts  in  Winnipeg,  Cal¬ 
gary  and  Vancouver.  On  completion  of  two  years  as  manager 
of  the  main  Montreal  branch  in  1957,  he  moved  to  Vancouver 
as  assistant  general  manager  in  charge  of  the  bank’s  British 
Columbia  division.  This  was  the  post  he  left  to  return  to  Mont¬ 
real  as  senior  assistant  general  manager  last  September. 

Mr.  Hotson  gained  his  early  banking  experience  at  branches 
on  the  west  coast.  He  moved  to  Toronto  in  1950  and,  for  the 
next  years,  served  in  various  capacities  there,  including 
periods  as  senior  assistant  manager  of  the  main  Toronto  branch 
and  manager  of  the  King  and  Yonge  streets  office  He  left  the 
latter  appointment  to  become  assistant  to  the  general  manager 
in  1958. 


protection  against  imports. 


ESTATE  OF  THE  LATE  FRED  MAGEE 


ADVERTISEMENT  FOR  SALE  OF  SHARES  AND  DEBENTURES 

BY  TENDER 


Tenders  will  be  received  addressed  to  the  Undersigned, 
The  Central  Trust  Company  of  Canada,  at  its  Head  Office, 
Main  Street,  Moncton,  N.B.,  and  marked  "Tender  re  Common 
Shares  and  Debentures,  Fred  Magee,  Limited”  up  to  eleven 
o’clock  in  the  forenoon  (local  time)  of  the  15th  day  of  May, 
1960,  for  the  purchase  of  1802  of  the  issued  Common  Shares 
of  Fred  Magee  Limited  and  unsecured  Debentures  of  the 
said  Company  of  the  face  value  of  $177,900.00  due  October  1, 
1979  and  bearing  interest  at  5%  per  annum. 

The  shares  and  debentures  are  to  be  sold  together  and 
no  tender  will  be  received  or  accepted  which  contains  an 
offer  to  purchase  shares  or  debentures  separately. 

The  said  shares  and  debentures  are  held  by  the  under¬ 
signed  upon  trust  for  sale  at  this  time  in  order  to  advance 
the  administration  of  the  said  Estate,  and  the  purchaser  of 
the  said  1802  Common  Shares  would  acquire  voting  control 
over  both  the  Port  Elgin,  N.B.  and  Pictou,  N.S.  plants 
formerly  operated  by  the  late  Fred  Magee.  The  said  1802 
shares  represent  approximately  84%  of  the  issued  Common 
(voting)  stock  of  the  said  Fred  Magee,  Limited. 

A  certified  cheque  for  5%  of  the  amount  thereof  must 
accompany  each  tender  which  cheque  will  be  returned  if  the 
tender  is  not  accepted.  The  highest  or  any  tender  will  not 
necessarily  be  accepted. 

Terms  of  sale:  Cash. 

For  further  information  application  may  be  made  to  the 
Undersigned  at  its  Head  Office,  Moncton,  N.B. 

Dated  at  Moncton,  N.B.,  this  30th  day  of  March,  1960. 

THE  CENTRAL  TRUST  COMPANY  OF  CANADA 
Moncton,  N.B., 

Trustees  Estate  of  the  late  Fred  Magee. 


and  election  to  the  board  of  di¬ 
rectors  followed  in  1955. 

Also  announced  was  the  elec¬ 
tion  to  the  board  of  directors  of 
the  bank  of  K.  M  Sedgewick,! 
vice-chairman  and  resident  chief, 
executive  officer  for  the  pro¬ 
vince  of  Ontario.  | 

Born  in  Middle  Musquodoboit, ' 
N.S.  where  he  joined  the  bank 
as  a  junior  30  years  ago,  Mr.^ 
Sedgewick  subsequently  moved ' 
to  the  Truro  and  Halifax 
branches,  later  serving  with  the 
Supervisor's  Department  in  Ha¬ 
lifax.  Following  further  training 
with  the  Canadian  Credits  De¬ 
partment  at  head  office,  Mont- 1 
real,  Mr.  Sedgewick  was  appoint-,' 
ed  an  assistant  manager  of  To-j 
ronto  branch  in  1936.  Five  years 
later,  he  returned  to  Halifax  to 
become  an  inspector  and,  shortly 
after,  was  named  to  his  first 
managership,  at  Truro,  N.S.  In 

. 1943  he  was  appointed  Manager 

subsidiary  of  of  Halifax  branch  and  two  and 
la  half  years  later  took  over  as 
linated  beams  I  manager  of  Montreal  Main 


Bridge  &  Tank 
Earnings  Off 


saia,  were  ai  lun  capacuy. 

nf  fhe  mAst  fnH  Shareholders  elected  Gilbert 

W.  Humphrey,  president  of  Han- 

fhp  ?  nitpT  fnTSdi  na  Corporation  of  Cleve- 

the  United  States  and  Canada,  j  ^  ^  vacancy  on 

recent  y  got  underlay  with  the  {^ard  created  by  the  death 
formal  mailing  contest  brochures  £  james  Muir,  Royal  Bank  of 
and  entry  blanks  to  all  member  ^  ^  president. 

t.msOT  companies.  _ 

jfS  Etniinti  Members  will  vie  for  awards  laf  .  J 

S"»r^*'cTprtti  €.85« MS  ih  the  Complete  campaign,  con-  WBSlBm  rlyWOOCl 

Carr.  E»oo  3.1-1  2.S-1  sumer  magazine,  business  ma-  Vancouver  —  Western  Plywood 

Annual  report  of  Bridge  &  Tank  gazine,  insurance  journal,  news-  Ltd.  reports  consolidated  net 

Co.  of  Canada  Ltd.  for  1959  shows  PpPcc.  direct  rnail,  display,  ra- 

.  dio  and  television  categories  of 

a  contraction  m  net  earnings  as  advertising,  as  weU  as  in  the 
compared  with  preceding  year  company  publications,  miscella- 
despite  an  increase  of  11  per  cent  neous  promotional  material  and 
in  sales.  Per  share  earnings  are  release  fields, 
based  on  347,898  shares  in  1959  „  „ 

and  275,153  in  1958. 

Dealing  with  the  outlook,  A.  B.  J 

Hill,  president,  states  in  dir- ® 
ectors’  report  that  company  en-  ^®P^  ^”P.  * 
tered  1960  with  a  larger  backlog  J 

of  orders  than  last  year.  Predict-  ’  t-  ij  i 
ed  improvement  in  Canada’s  Stanheld,  J 
economy  and  projected  increase  Ltd.  and  (iMffre 
in  capital  expansion  should,  he  president  Maisoi 
suggested,  increase  the  demand  casting  Corp.  Ltd 
for  all  pr^ucts  with  an  improve-  comprise  the 
ment  in  overall  industry  demand.  P^?®^  ®‘ 

A  major  expansion  for  three  tising  competition, 
divisions  is  being  financed  from  * - - - 


Following  the  meeting.  Henry  number  of  other  wood  items.  I  named  an  assistant  general  ma- 


winter 


ton  Bridge  division  is  underway.  Toronto.  —  A  bid  of  $28  per 
Plant  of  Ford-Smith  Machine  is  share  for  the  remaining  15  per 
being  enlarged  by  a  third.  First  cent  of  outstanding  shares  of  the 

win  insurance  Co.  is  being 

plant  will  cost  $550,000.  It  is  j  - 

scheduled  to  start  production  in  oy  Netherlands  Insur- 
the  third  quarter  of  1960.  ance  Co.  Est.  1845  Ltd. 

-  Triarch  Corp.  Ltd.  of  Toronto 

Insurance  Companies  agent  for  the  buyer  and  offer 

Advertising  Contest  ^’rim  Netherlands  insurance  Co. 

The  1960  company  advertising  acquired  85  per  cent  of  the  out- 
competition  of  the  Insurance  Ad-  standing  shares  of  Halifax  in  Au- 
vertising  Conference,  which  in-  gust,  1959,  at  the  same  price. 


Government  bonds.  Common 
stocks  make  up  93  per  cent  of 
net  assets. 


sAiG'CtflAt,  ii/iniL 


Behind  every  telephone  conversation  there 
is  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of  this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design. 
Northern  Electric  leads  in  the  field  of  Com¬ 
munications.  They  are  ever  alert  to  the 
latest  developments  in  Communication 
Equipment. 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada’s  telephones 
and  its  related  complex  equipment.  Their 
extensive  and  long  experience  in  telephone 
communication  coupled  with  their  modern 
manufacturing  facilities  are  at  your  command. 
Branches  are  strategically  located  across 
Canada  to  serve  your  needs. 

Horthertt  Electric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


THE  MAN  OF  QUEBEC 


knows  the  value  of  Imperial  Bank’s  services 


Against  Quebec’s  historic  backgrounti, 
new  shapes  arise.  Keeping  pac.e  with 
Quebec’s  (iynamic  progress  are  the  ser¬ 
vices  Imperial  Bank  provides  to  her  many 
business  enterprises. 

East  to  West  in  Canada,  Imperial  Bank 
Managers  work  with  men  of  the  indus¬ 
tries  in  their  areas.  Thus,  Imperial  Bank 


can  give  you  up-to-date  information  on 
business  trends  and  opportunities 
for  expansion  throughout  Canada. 
Imperial  Bank  has  over  320  branches 
from  coast  to  coast,  with  banking  ser¬ 
vices  to  meet  your  business  requirements. 
For  information,  wvite  Imperial  Bank  of 
Canada,  Head  Office,  Toronto  1,  Ontario. 


Sf.  Lawrence  Corp.  Head 
Jrges  Dollar  Problem  Cure 

■  ■  ■  i 

P.  M.  Fox,  president  of  St. Iquired  by  St.  Lawrence  last  June,! 
.awrence  Corp.  Ltd.,  explained  are  included  in  latest  quarterly; 
nat  voluntary  restraint  rather  report. 

han  arbitrary  measures  of  con-  On  the  basis  of  a  45  per  cent 
'oI  was  the  basis  of  his  suggest-  increase,  net  income  for  first 
d  solutions  to  the  problem  of  quarter  would  amount  to  $1,325,-' 
remium  on  the  Canadian  dollar.  405.  After  preferred  dividends. 
He  told  annual  meeting  it  is  this  would  be  equal  to  26  cents 
ssential  that  the  government,  a  common  share.  I 

1  coping  with  the  dollar  pro-  Last  year’s  first  quarter  in¬ 
tern,  make  a  positive  statement  come  was  $914,073  or  17  cents  a| 
f  policy,  and  follow  it  with  a  i  share. 


Your  Fire  & 
Casualty  Insurance 


N.  A.  Chipper,  A.I.A.S., 

F.I.I.C. 


tions.  This,  supplemented  by  in-  ruption  Insurances  but  it  is  rec- 
formation  from  the  Insured’s  ognised  in  “Profits’*  wordings 
accountants  can  be  used  in  the  which  are  designed  to  have  the 
drafting  of  a  form  specifically  effect  of  making  that  cover  sub¬ 
designed  to  suit  the  operations  ject  to  100%  Co-insurance, 
of  that  particular  business.  Under  such  a  cover,  where  pay- 

This  should  ensure  that  the  ment  may  be  made  by  the  In- 
;  basis  on  which  any  loss  settle-  surers  for  periods  of  years  fol- 
ment  will  be  effected  is  not  only  lowing  a  loss,  such  a  require- 
an  equitable  one,  but  is  one! ment  is  not  unreasonable.  Al- 
which  will  be  known  and  under-  though  there  is  no  co-insurance 
stood  both  by  the  Insured  and  j  clause  written  into  the  wording, 
their  Accountants.  The  latter,  of  there  is  phraseology  which  has 
course,  would  be  vitally  interest-  precisely  that  effect, 
ed.  All  b  u  s  i  n  e  s  s  interruption 

i  ❖  ❖  ❖  covers,  be  they  “Use  and  Oc- 

I  cupancy’’  in  their  many  forms 
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1  coping  with  the  dollar  pro-|  Last  year’s  first  quarter  in-  Busincss  Interruption  Insurance  " 

lem,  make  a  positive  statement  j  come  was  $914,073  or  17  cents  a|  'ed.  All  Dus  mess  interruption 

f  policy,  and  follow  it  with  a  share.  j  The  last  article  dealing  with: of  these  and  of  the  profit  in  factj  ❖  ❖  ❖  covers,  be  they  “Use  and  Oc- 

ustained  effort  to  inform  the  A  55  per  cent  increase  would  :g^gjJ,g55  interruption  Insurance 'represent  the  receipts  of  the  Having  referred  to  this  special- ^upancy’’  in  their  many  forms 

5  bVr  r  0  wi  „  g  tw Vui:  PrelMbaT  «ne.  W,  mustlbusme,,.  A  rrfuclibn  of  .urnov»  ,,,  .dap, able  typ,  o,  wordtog  H 

orough  a  centralized  body  might  I  ter  of  1959.  jnow  look  more  closely  at  the  following  a  loss  will  show  a 'is  opportune  to  mention  another  “on  of  liability  clause  in  one 

e  another  solution,  he  said.  j  Excluding  Hinde  &  Dauch  ope- 1  way  in  which  this  cover  is  provid-  reduction  of  profit  as  the  result'and  perhaps  lesser  known  fact  fortn  or  another.  “Use  and  Oc- 
Mr.  Fox  also  suggested  that i rations,  first  quarter  shipments  gd,  realising  always  that  the  sub- of  the  increased  ratio  of  the  non- jin  whereas  turnover  is  a  oupancy”  may  be  WTitten  subject 
royision  be  made  for  at  least  of  newsprint  and  kraft  products  matter  of  the  insurance  is  reduceable  standing  charges  to  satisfactory  index  for  many  con- fo  varying  proportions  of  Co- 
Sowing^S^'IstlblisS^  BUSINESS  of  the  insured,  |  the  reduced  turnover,  and  even- j  corns,  there  are  others  where  insurance.  Of  what  use,  however, 

n  institution  similar  to  the  In-  responding  1959  period.  |not  his  property,  be  it  building, tually  there  may  well  be  a  net; there  may  be  another  basis  which  following  a  loss  resulting  m  uiter- 

ustrial  Development  Bank  or  Mr.  Fox  stated  preliminary  or  contents.  jloss.  can  be  used  more  accurately  to  ruption.  is  partial  cover? 

he  Central  Mortgage  and  Hous- figures  for  first  quarter  “are  suf- 1  too,  we  are  dealing  with  An  increase  in  cost  of  working, represent  the  effect  which  an  The  only  safe  cover  is  adequate 

''Ha'?,?ilcl,ed  Finance  Minfcler  t'STwblch'LamVetidS".,”  «'  >  interruption  might  have  on  sale,  “ 

)onald  Fleming’s  public  refer-  1959  has  continued  and  has  gain-  distinct  from  one  providing  cover  (trading  loss,  for  in  order  to  try  or  earnings.  Here  is  where  the  there  w  ill  be  no  shortage  of  cm  er. 

nces  to  dollar  valuation  because  ed  strength.’’  solely  for  EXTR.A  expense  fol-jto  reduce  the  effect  of  the  inter- .“Profits’’  policy  is  of  further  insurers  are  quite  prepared  to 

f  “the  no-need-to-worry  impres-  -  lowing  a  loss.  Although  the  “Pro- ruption  as  much  as  possible,  it  advantage  in  that  it  is  almost  take  estimated  figures,  (which 

ions  they  appear  to  have  left.’’  i  OU3rtfir  Not  ’  P°hcy  does  provide  for  In-jwill  probably  be  necessary  to'always  possible  to  relate  the  in-  can  be  over-estimated),  as  sums 

Export  Losses  --  I  creased  Cost  of  Working,  this  is  incur  additional  expense  in  anidemnity  to  any  measure  of  busi-  insured.  A  return  of  premium 

FrdSCr  Cos*  Off  'specifically  defined  and  such 'effort  to  keep  the  volume  of  .ness  activity  which  will  have  the  can  then  be  made  at  the  renewal 

ort\"were  5  952  700 'tons^"^More  — _  reduce  the | business  as  nearly  normal  as  most  accurate  bearing  on  the  date  if  it  transpires  that  there 

han  five  miilion  tons  went  di-  Total  of  1960  first  quarter  ship-  of  fhe  loss  which  would  possible.  post-interruption  results  of  the  has  been  over  insurance,  upon 

ectly  to  the  U.S.  for  payment  ments  by  Fraser  Companies  Ltd. 'otherwise  have  to  be  borne  by  ❖  ❖  ❖  business.  the  certification  of  the  insured  s 

1  U.S.  dollars.  and  its  wholly-owned  Fraser  .the  Insurer.  While  it  is  possible  The  intent  of  the  policy  may  Whene^'er  one  standard  com-  auditors  after  the  financial  posi- 

The  balance,  said  Mr.  Fox,  paper  Ltd.  were  eight  per  cent!to  effect  insurance  for  heavy  .be  summarized  therefore  as  fol- modify  is  produced,  for  example,  tion  of  the  insured  has  been 

;Sep\y?i?ntwraLoTSsJ^  .I’ave  lows.-  the  policy  can  be  based  upon -ified  at  the  end  of  the  financial 

ollars  or  where  the  U.S.  doUarlJn^rim  report  shows  net  earn-  ^  ®  business|  i.  To  provide  an  indemnify  for  output.  Here  the  loss  of  earnings  Jear. 

•as  the  governing  factor.  ings  of  $739,912  in  first  three regardless  of  circum- loss  of  net  profit.  can  be  related  to  the  shortage  in 

Applying  an  average  discount  2950  compared  with  stances  and  regardless  of  the  2.  To  cover  continuing  (and; production.  Each  unit  of  output  is  return  once  again  to  the 

ate  of  $871,571  in  first  quarter  of  1959.  ratio  of  expense  to  earnings,  that  insured)  standing  charges.  regarded  as  having  a  definite  fundamental  difference  between 

erpd^ewVnrk  the^ner  ton  loss  earnings  jg  not  properly  the  subject  of  3.  To  pay  for  any  additional  1  relationship  to  earnings.  Such  a  “Profits  ’  ^nd  “Use  and  Oc- 

5  $5.70^,  he  s^d.  ^  S'^ceSts  fr^39TenL^^°^^^^  incurred  to  keep  the  basis  could  obviously  not  be  used  cupancy”  covers,  following  a 

Loss  of  exchange  on  exports  r  ht  h"'  H  "®  ®^®  considering  it.  business  operating  as  normally  where  more  than  one  product  Physical  loss  and  the  repair  or 

miltn  be- as  possible.  ’  or  article  is  produced  unless  such  reinstatement  of  the  damaged 

ji^lnrint  ^w«^nMv  one  portion  of  that  was  Caused  by  tween  “Profits”  and  “Use  and  However,  the  extent  to  which  other  products  are  in  fact  by- property,  it  may  be  a  very 

ian  export  item  included  in  this  'ower  shipments  of  wood  pulp,  ^ Occupancy”  insurances  has  al-iinsurers  are  prepared  to  indem-  products,  directly  related  to  the  lengthy  period  before  a  business 

otal.  inventories  of  paper  ordered  j-eady  been  described.  Briefly,  nify  the  insur^  for  the  increased; mam  product.  >s  completely  back  on  its  feet. 

Abnormal  imports  from  the  ^°r  shipment  later  in  the  year  gybject  always  to  the  adequacy  cost  of  working  is  qualified.  Ob-  In  other  instances  input  rather  Instances  may  be  cited  where 

J.S.  due  to  the  dollar  differen-  ''^®  ®*''  of  the  sum  insured  and  the  period  viously  thev  would  not  be  prepar-ithan  outnut  can  be  a  more  satis-  periods  of  indemnity  of  three 

ial  cause  Canadian  compa^s  .  P®P®/ of  indemnitv  selected  bv  the  in- ed  to  pay  for  additional  expense  factory  index  than  turnover.  How- years  have  been  used  in  policy 

0  lose  additional  sales  revenue  board  mills  reportedly  operated  ,  .,,1  .  ,  ,,  .  ..  I  -  .  -  .  _  .  u-nr,iinerc  Tf  <•  ..u 

n  the  domestic  market,  said  Mr.  at  or  near  normal  six-day  cap-  sured.  a  “Profits’  policy  will  out  of  all  proportion  to  the, ever,  m  certain  cases,  it  must  "ordmgs.  It  is  ^ssible  that  all 

'ox.  acity  in  first  quarter  of  1960. |continue  to  cover  losses  due  to  amount  earned  by  the  business. jbe  realised  that  where  using  a, repair  work  could  be  completed 

.  Pulpmill  at  Newcastle  operated  the  interruption  of  the  business  A  special  provision  is  included! basis  other  than  turnover,  that')"  less  than  six  months,  yet  cir- 

Higher  Sales,  Tonningi  at  less  than  capacity  and  pulp-  jong  after  the  property  which 'therefore,  which  will  provide  a'basis  may  well  be  unrelated  tojeumstances  could  make  it  im- 

St.  Lawrence  Corp.’s  1960  first- !  Atholville  continued  to  [,35  been  damaged  is  repaired  satisfactory  indemnity,  but  would  .sales  (over-production  could  have  possible  for  that  business  to  be 

luarter  net  profit  was  reported ,  ^P®’'^'®  ^  r®°“®®°  f^'®-  'or  replaced.  The  “Use  and  Oc- prevent  the  recovery  of  any  sums  an  effect  for  example).  Conse- back  in  a  position  comparable 

5  per  cent  higher  than  icupancy”  policy  will  provide  expended  which  bore  no  relation-  quently  turnover,  if  if  can  be  usediwith  that  which  obtained  before 

rddlar°'sa\efwer?5rpV™n^^  l^eatT^'aJ'fS i cover  only  Sntil  the  time  repair  ship  to  the  earnings  of  the  busi-  as  an  index,  is  the  more  satis-|the  damage,  until  a  lapse  of 


Ist  UnattfiT  (Unine  ''cre  unstable  during  the  first 
uufffo  quarter  of  this  year,  presidtnt 

For  C,Z»  Canada  “While  volume  of  sales  and 

_  prices  had  improved  somewhat 

Vancouver.  —  Dollar  sales  vol-  he  pointed 

time  and  net  income  of  Crown  ?u  5^  tapered  off  again  after 
Zellerbach  Canada  Ltd.  for  the  first  of  the  year.  Pulp  and 
first  quarter  of  this  year  ended  P®P.®/  however,  were  high- 
March  31,  were  higher  than  the  ^han  a  year  ago. 

same  period  a  year  ago,  but  be-  - - 

low  those  of  the  fourth  quarter  x*  • 

of  1959,  G.  H.  Callaway  told  UpCratWg  Offl/l 
shareholders  at  the  annual  meet-  r  rr,  w 
ing  here.  Sales,  he  said,  totalled  L»  ut,  LaWTOnCC 
$26.4  million,  compared  with 
$20.6  million  in  the  first  quarter  ' 

of  1959,  Net  income  amounted  Lower  St.  Lawrence  Power  Co. 
to  $2.2  million,  compared  with  reports  for  the  year  1959,  a  mark- 
$1.4  million  in  the  first  three  ^  improvement  in  operating  re¬ 
months  of  last  year.  suits,  net  earnings  being  shown  at 

Compared  with  the  fourth  quar-  8577.835  or  $2.39  a  common  share 
ter  of  1959,  however,  first  quar-  •*)  1959,  a  13.8  per  cent  increase 
ter  sales  declined  $650,000  and  ever  1958  earnings  of  $507,419,  or 
net  income  dropped  $630,000.  $2.03  a  share. 

Sales  from  two  new  divisions.  Gross  operating  revenue  total- 
Mr.  Gallaway  told  the  meeting,  led  $3,409,099,  an  increase  of  7.8 
were  reflected  for  the  first  time  per  cent  over  the  year  before, 
in  the  first  quarter  results.  Ply-  Jules  A.  Brillant,  chairman  and 
wood  Supply  Co.,  an  Eastern  president,  states  in  report  that 
Canada  plywood  distributor,  join-  revenue  from  sales  of  power  was 
ed  Crown  Zellerbach  Canada  in  6  4  per  cent  higher  in  the  latest 
May  1959.  year. 

Sales  of  Columbia  Paper  Co.  Sales  of  electricity  increased 
Ltd.,  a  coarse  and  fine  paper  dis-  8.5  per  cent  during  the  year  to 
tributor  in  British  Columbia,  a  total  of  121  million  kilowatt- 
were  not  shown  until  January  1,  hours. 

I960.  Capital  expenditures  during 

Plywood  and  lumber  prices  1959  amounted  to  $1,057,493. 

After  many  years  of  heavy  in- 
very  variable  effects  upon  busi-  vestment,  report  says,  company 
nesses.  's  looking  forward  to  a  substan- 

A  A  A  increase  in  electricity  sales 

"without  any  need  for  outside 
The  contributors  to  this  col-  capital  in  the  foreseeable  future.” 
umn  are  all  active  m  The  The  company,  it  is  pointed  out. 
Insurance  Institute  of  the  has  developed  the  most  eco- 
Province  of  Quebec,  the  Grad-  nomical  hydro-electric  sites  on 
nates  Committee  of  which  is  the  Metis  River  and  in  future  will 
sponsoring  the  column.  Ques-  rely  increasingly  on  purchased 
tions  from  readers  on  any  power. 

problems  they  may  have  m  - - - 

connection  with  their  general  „  * 

•  .  ^  It  n  Ontario  St^eJ  Products  Co.  Ltd-  td- 

iflSUTCincc  pTOgratn  will  be  vises  that  500  shares  have  been  Issued 
welcomed*  under  the  stock  option  plan,  brlnglnf 

outstanding  to  244.700  sbaret  u  al 
_ I  CjanOT 9  February  25,  1060. 


Teater  than  those  in  last  year’s  first  three  months  of  1959. 

irst  three  months.  - - - 

Results  of  Hinde  Dauch  »  •  nil* 

’aper  Co.  of  Canada  Ltd.,  ac-  JatnaiCa  mUOIH 
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Limited 


or  replacement  is  completed.  ness.  factory  basis  in  most  cases,  al-  three  years. 

-J.  Under  a  policy  covering  physi-  though  it  is  necessary  not  to  be  Shortly  after  the  last  war, 

/  •  D  LI*  TVio  -ira  nthor  minnr  <iif  property  it  IS  not  customary  dogmatic,  for  each  business  must  ''ben  certain  equipment  and  ma- 

JatnaiCa  mUuIIC  .  h  t  the  e  win  he  dealt *^®  document  to  specify  the  be  considered  individually.  chinery  were  difficult  to  obtain 

r»  •  jj*  f  ^  ^  ,p  {manner  in  which  a  loss  will  be  Some  businesses  may  well  find !a))<I  very  advanced  delivery  dates 

Learnings  rtlgtier  ^^thp've'rv  word  "Prft. u  is  stated  merely  that  that  none  of  these  indices  is  a 'vere  being  quoted  by  manu- 

-  for  it  mavr*’®  be  indemnified,  satisfactory  measure  of  activity  facturers,  lengthy  periods  of  in- 

Jamaica  Public  Service  Ltd.  .  ,  L  .  .t,  nlirv  rnverc  nnlvK*^®®®^®"^  custom  over  a  and,  more  often  than  not,  it  is  demmty  were  not  at  all  uncom 

reports  net  earnings  of  $324,065, . ^  f  t  ^  j  u  t  ..^  considerable  period  of  time  havelpossible  to  develop  a  wording!)^o))-  H  is  easy  to  see,  therefore 
eaual  to  80  cents  a  .share,  for  theithat  part  of  the  end  result  of  the  _  _  v,. 


manner  in  which  a  loss  will  be  Some  businesses  may  well  find!a))<i  very  advanced  delivery  dates 
adjusted.  It  is  stated  merely  that  that  none  of  these  indices  is  a  'vere  being  quoted  by  manu- 
the  insured  will  be  indemnified,  satisfactory  measure  of  activity  facturers,  lengthy  periods  of  in- 
Precedent  and  custom  over  a  and,  more  often  than  not,  it  is  demmty  were  not  at  all  uncom- 


s  h  i 


equal  to  80  cents  a  share,  for  thei^n^t  part  oi  the  ena  result  ot  me 
I  year  1959  as  compared  with  1958!business  which  is  retained  by  the 
earnings  of  $263,647  or  65  cents  proprietor  or  by  the  shareholders. 


established  necessary  principles  {using  some  basis.  Productive  ilhe  advantage  presented  by  the 
of  loss  adjustment.  To  some  cx-jWages,  Number  of  Machines  inTProfits”  form,  especially  when 
tent  this  is  true,  too,  of  a  “Use  Use,  or  Value  of  Output  With  numerous  variations  are 


This  is  only  part  of  the  story,  .  .  „’  ’  .,,,!/  .  . ,  ,•  j-  ifat-n  int« 

f  tv,»  an  infanF.ir,  Occupaocy  cover,  in  that  such  a  variable  policy  wording,  mKen  into  account. 


The  report  for  the  operating  for  in  the  event  of  an  interrup- 


HeGILL  BLDG.,  4gS  M 
MONTREAL 


£442,300  in  1959.  Dividends  to  the  cial  loss  may  be  made  up  of  .  r  j  I".  \  ,i 

parent  company  in  1959  totalled 'the  increased  ratio  of  charges  ^®™®  specific  defini-  event  of  loss.  type  of  cover.  The  subject  of 

<5^  MCGIU  street  !?539^00  wed  wRh  $438.754 'to  earnings  and  of  expenses  in- ..t,  ,  i,  o  riu  *  rr  '"demnity  for  wage.s.  for| 

MONTREAL  : »)  the  prcvious  period.  Icurred  to  keep  the  business  ^  Profits’  policy,  how-  One  further  point  of  difference  example,  is  one  all  fts  own  and 

— - -  j  Richard  N,  Benjamin,  presi-j'^  .  p  ^  1  ever,  it  is  now  nearly  alw  ys  between  “Profits”  and  “Use  and  many  different  wordings  have 

&CIICCnil^  dent,  states  in  report  that  future,  P  possible  to  reach  a  satisfactory  Occupancy”  wordings  must  be  been  developed  only  recently  to 

SUFFOLK  prospects  are  go^  ja-'^of  t.  cover  must  also  be  ^  before  cited.  Mention  has  already  been  enable  an  insured  to  attempt  to 

ict  Co.,  Limittd  company  now  is  bidding  senses  effecting  the  cover.  Here  lies  one  made  of  the  importance  of  insur- retain  labour  following  a  loss  and 

if  England  legislation  to  adopt  a  sur-|^  ‘  of  the  fundamental  advantages |ance  to  value  in  connection  with  yet  to  take  into  account  the 

LisHED  A.D.  i*M  Charge  on  customers  bills  to  pro-  Standing  charges  are  of  two  ^his  type  of  cover.  Discussion  material  damage  covers.  Notidifferent  circumstances  which 
omcE.  MONTREAL  | vide  funds  to  pay  off  loans  made  types  for  all  practical  purposes,  insured  can  elicit  muchjonly  is  this  of  equal  importance  might  follow  any  particular  loss 

JUNLOP.  Maoater  to  finance  a  frequency  standard- 1  (a)  those  which  vary  in  propor-  information  regarding  the  opera-lwith  regard  to  Business  Inter-!—  losses  being  capable  of  such 

yMAN  &  SON  to  oO  cycles  throughout, tion  to  the  business  transacted  - - - - -  -  ..  -  -  - -  — 1 - 

Limitad  system,  Lgjj  (tj)  those  which  are  either 
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want  to  retire  to 

an  island  paradise? 

Firms  or  individuals  wishing  to  enj’oy  the  financial 
advantages  of  basing  trust  funds,  annuities,  etc., 
in  the  Bahamas,  or  who  do  business  there,  will  be 
interested  in  The  Bank  of  Nova  Scotia  Trust 
Company  (Bahamas)  Limited.  Full  information 
can  be  obtained  through  any  branch  of 
The  Bank  of  Nova  Scotia.  The  BNS  also 
directs  The  Bank  of  Nova  Scotia  Trust  Company 
(New  York)  Limited. 

THE  BANK  OF  NOVA  SCOTIA 

CANADA  •  LONDON  •  NEW  YORK  •  CHICAGO  •  THE  CARIBBEAN 
_ CORRESPONDENTS  THE  WORLD  OVER 


PhOBC  UNIrertUy  (-2771 
McGILL  BLDG..  4SS  McGill  Street 


STEINBERG  S  LTD.  {fixed,  OT  which  cannot  be  re- 

StelBberg's  Ltd  advises  that  800  class  duced  in  proportion  Or  as  Speed¬ 
'Ll”  shares  have  been  issued  at  $14.00  „  ,, 

a  share  under  options  to  employees,  jlly  as  DUSineSS  falls  away  aS  the 

interruption.  The  totals 


To  the  Common  and  Class  A  Shareholders  of 


North  Star  Oil  Limited 

Notice  of  Expiration  of  Offers 


SHELL  OIL  COMP.\NY  OF  CL^NADA,  Limited  has  made  offers  to 
holders  of  the  Common  and  the  Qass  A  shares  of  North  Star  Oil  Limited 
to  purchase  their  shares  at  $34.10  per  Common  share  and  $18.85  per 
Class  A  share  after  adjustment  for  dividends. 

You  are  reminded  that  these  offers  tcere  made  subject  to  expiry 
on  May  16,  1960,  and  tee  are  advised  by  Shall  Oil  Company 
of  Canada,  Limited  that  the  offers  will  expire  on  that 
date  in  accordance  with  their  terms. 

Shareholders  may  accept  the  purchase  offers  and  receive  immediate  pay¬ 
ment  1^  depositing  their  shares  in  the  prescribed  manner  with  the  following 
Trust  Companies  who  are  acting  as  Depositaries  under  the  offers: 

The  Toronto  General  Trusts  Corporation 
350  Notre  Dame  St  W.  253  Bay  Street  PortMC  Ave.  &  Smith 


n 


,„what? 


Montreal,  P.Q,  Toronto  1,  Ontario 


Winnipeg,  Man. 


315  Eighth  Ave.  W. 
Calgary,  Alta. 


Pender  &  Seymour  Sts. 
Vancouver,  B.CL 


The  Eastern  Trust  Compant 
184  Hollis  Street  Halifax,  N3. 

’The  undersigned,  as  agents  for  Shell  Oil  Company  of  (Canada,  Limited  in 
connection  virith  these  purchase  offers,  fonnM  a  Special  Dealer  Group 
in  which  members  of  The  Investment  Dealers’  Association  of  Canada,  The 
Toronto  Stock  Exchange,  Montreal  Stock  Exchange,  The  Winnipeg  Stock 
Exchange  and  Vancouver  Stock  Exchange  were  invited  to  join  for  the 
purpose  of  assisting  shareholders  of  North  Star  Oil  Limited  to  accept 
the  purchase  offers.  Copies  of  the  offers  and  Letters  of  Transmittal  for 
depositing  shares  may  be  obtained  through  Members  of  the  Special  Dealer 
Croup  or  the  undersigned. 


M<Leod,Youn6.Weir  &  Company 

LiMino 


Five  years  may  see  a  big  change  in  your  responsibilities. 
Five  years  may  see  a  big  change  in  your  life  insurance 
needs.  For  these  very  reasons.  Sun  Life  of  Canada 
offers  its  new  ADJUSTABLE  POLICY,  the  policy  that 
gives  you  four  options  at  the  Isnd  of  five  years  so  that  you 
can  decide  what  type  of  life  insurance  coverage  best 
suits  you  at  that  time. 

For  example,  will  you  still  be  insurable?  One  of  the 
options  offers  you  increased  coverage  with  no  further 
medical  evidence  . .  or . .  will  you  want  a  larger  income 
for  your  retirement  years?  Another  option  allows  you  to 
change  your  poUcy  to  an  endowment  at  age  65  .  .  or  . . 
will  you  want  to  reduce  your  premium  outlay  without 
reducing  your  protection?  Then  you  can  change  your 


pohey  to  a  lower  premium,  whole  life  policy  .  .  ,  Or 
you  also  have  the  option  of  keeping  your  original 
pohey  — which  will  be  fully  paid  for  at  age  65  —  in 
effect.  This  plan  may  meet  your  personal  and  family 
insurance  needs  for  a  lifetime. 

With  its  four  valuable  options,  Sun  Life’s  Adjustable 
Policy  looks  to  your  future  and  considers 

•  your  financial  circumstances 

•  your  family’s  protection 

•  your  retirement  income 

•  your  insurability 

Let  the  Sun  Life  agent  in  your  neighborhood  put  yon 
and  your  family  on  the  right  road  to  security.  Why  not 
ask  him  today  for  full  details  of  this  flexible  new  policy? 


50  King  Street  West 
Toronto 

Telephone)  EMpire  4-0161 
Ottawa  Winnipeg  London 

Kitchener  Quebec  Sherbrooke 


276  St.  James  Street  West 
Montreal 

Telephones  Victor  5-4261 
Vancouver  Homllton  Calgary 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

One  of  the  great  life  insurance  companies  of  the  world 


,  I  although  a  union  as  such  could  feel  free 

Inll  f^inAffl^lAI  IlfllAC  to  associate  itself  with  a  political  party, 

■  I  there  might  not  be  a  goodly  element 

ESTABLISHED  iiu  among  the  rank  and  file  of  the  union 

rsbiMM  aTerr  Friday  at  41*  St.  Nichaiat  Street.  Montreal  membership  —  even  a  majority  of  the 
M.\t?7.hrD."HoV..’T?iJ?‘^  members-who  were  not  in  favour  of  the 

bed  at  Second  Claaa  Mail,  Pott  Offleo  Department,  aSSOCiatlOn.  WOUld  thOSe  diSSidentS  pOS- 

**'  sibly  be  placed  in  a  position  where, 

A  H.  W  TOUNO  Editor  despite  their  views  on  the  subject,  they 

*;  c.  ERTL . ;;;;;:::;;;;..;";;;::'  Mana^ne  Eduo,  would  be  obliged  to  contribute  to  the  war 

cireaiatio.  .  H.  Kincaid  cHest  of  the  party  10  questioo,  either 

ADVERTISING  DEPARTMENTS;  directly  OF  indirectly. . 


lAccounting  and  the  Changing  jTEMPUS- The  Ottawa  Scene 

II  \  /  I  ^Continued  from  Page  1) 

■^^^IIQI  w  C1IV#%?  Thev  are  savins  here  lhaf  i  Canada,  had  a  brief  eVi«t 


A.  R.  W.  roUNO  .  Editor 

E.  C.  ERTL  .  .  .  Manafine  Editor 

CireolatlOB  .  H.  Kincaid 

ADVERTISING  DEPARTMENTS; 

OBobeo  .  O.  W.  Goodman 


By  J.  GRANT  6LASSC0,  O.B.E.,  F.C.A. 

Executive  Vice-President,  Brasilian  Traction  Lisht  and  Power  Co.  Ltd., 
in  a  ponel  discussion  at  McMoster  University. 

Perhaps  the  best  example  ofiA  was  being  run  more  efficiently  (current  dollars  and  sales  pro- 


We  verv  much  doubt  whether,  as  Mr.  th**  limitations  of  the  accountingithan  Company  B. 


They  are  saying  here  that 
Hon.  Alf.  Brooks.  Minister  of 
Veterans  Affairs:  and  Hon. 
George  Pearkes,  Minister  of 
National  Defence,  have  got  the 
green  light  to  go. 

Long  heralded  in  these 


Canada,  had  a  brief  chat  betOM 
the  Diefenbakers  went  home. 

De  Gaulle  was  the  hit  of  tha 
evening. 

Item  1  —  Hon.  Howard  Green 
asserted  to  the  writer:  **I 
would  not  be  strongest  if  de 


Iduce  very  nearly  the  same  sort,  columns,  now  the  daily  press  ;  Gaulle  is  the  strongest  man  in 


_ '  _ _  Jodoin  suggests,  The  Canadian  Manu-  art  is  that  it  has  not  yet  been'  The  fault  in  this  case  lay  in  of  dollars.  The  degree  of  infla-|  proclaiming  that  the  lovable 

■CBSCRIPTIUN  PRICE:  (0  Canid.  $5  ■  yc.ri  ei.ewher*  facturers'  Association,  the  Canadian  Possible  to  get  away  from  the  the  fact  that  the  management  ofition  which  we  have  experienced!  Alf  is  to  be  put  out  to  pasture 
$4.  Sinde  eopiM  IS  eenu.  Chamber  of  CommercB  or  the  Canadian  monetary  unit  as  a  basis.  AndlCompany  A  did  not  possess  thelin  Canada,  however,  has  been!  at  .$10,000  a  year  in  the  Senate. 

**\v*M»*^i^2i3«.  ~  r'lcpbon.  ill  depiriment*  (^Q^sfruction  Association  have  been  feel-  yet  everyone  is  aware  that  the  necessary  degree  of  sophistica-| sufficient  to  mask  certain  long  He  has  earned  it  He  has  sat 


the  world  today”.  Then  added: 
“Don't  undere.stimate  him;  he 
is  a  strong  and  profound 
character." 
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Street  ing  at  all  jubilant  over  the  l  new  labour|real  value  of  the  dollar  changesitinn  in  financial  matters.  A  topiterm  trends,  particularly  thosei  jp  the  Opposition  for  22  long  ‘  item  2  —  His  F^xcellencv  the 

tn  fllA  Irori/Mie  rbrr\«fin/’<ac  Mrbra!fl*/vm  PVtartfACoiAnol  ebB%f  !w>aNlaNb;weew  aatofU  _  _  .  . 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL.  FRIDAY.  APRIL  29,  1960 

The  Growing  Threat  to 
Canadian  Industry 


legislation  in  the  various  provinces.  Morefrom  time  to  time  and  that  in;flighl  profe.ssional  accountant  (relating  to  the  efficiency  with;  years. 

likelv  it  is  that  the  officers  and  members 'recent  year«  it  has  been  sub-iwould  not  have  been  misled  byjwhich  capital  is  being  employ-'  Replacing  bim  it  look®  like 
of  tnese  bodies  have  been  regretful  of  stantially  eroded  by  inflation,  the  profit  and  loss  .statement:  led.  will  be  Hon  Pierre  Albert  Sevi- 

the  necessity  for  revising  the  labour  laws.;  ^  indeed  it  was  an  accountant  that  ♦  4.  ♦  gny.  now  half  in  the  cabinet  as 

Neither  industry  nor  business  COU  d  stand  profession  js  dere-  aHention  to  tbe  fallacy  of  Assistant  Defence  Minister, 

class  warfare  under  existing  conditions.  h  /.q  I  ^  *  /xn  assuming  that  profitability  is  A  satisfactory  operating  per-  *  *  m  ♦*  inf  u 


I  - r  .  u  ij  A  j  There  are  «ome  who  sav  that - - - - a  ♦  sny,  now  nan  in  me  caoinei  as 

Neither  industry  nor  business  could  stand  apeouming  profession  is  dere-  aHention  to  tbe  fallacy  of  Assistant  Defence  Minister. 

Class  warfare  under  existing  conditions.  assuming  that  profitability  is  A  satisfactory  operating  per- 

- - -  fin.iEkc  t.  K  I..,.  *  synonymous  w'lth  efficiency.  formance  is  being  turned  in  only  „  ^  t>  i  a 

tinues  to  prepare  balance  sheets  . ■;  ,  .  ,  .  .  .  .  ®  Hon.  George  Pearkes  goes  to 

Thp  Anti  rnmbines  Law  .statements,.'^'’;'"  of  con ven-^ when  a  business  can  earn  on  the,  G„,,rnment  House  in  Victoria,  i 

me  Ann  womnines  laW  same  accounting  to  reflect  thelcap.tal  invested,  a  return  pro- 

Devision  thing  today  as  it  meant  .30  vears!"'’""”’'’^  "f  "loney  has  aiportionatc  to  the  risks  involved.  „„„ 

®  *  ago.  If  I  had  an  acceptable  r  "  :  buried  alive  in  the  down-graded  , 

“Conflict  is  evident.’'  says  The  Letter  lemative,  no  doubt  I  would  .join:^'’«“  ""  understood,  the  pnn-jterpnse  in  an  established  line! 

RpviPiv  “in  two  niPCPS  of  government  t^c  chorus  of  critics,  but  I  am  "'P^'  levelled  at  the|of  business,  making  a  product  for; 

Review,  in  two  pieces  or  government  ronscinns  nt  iHp  Inhpr.  distortions  which  occur  m  thelwhich  a  continuing  market  ex-  _  .  '  .  "  1 


The  Anti  Combines  Law 
Revision 


tinues  to  prepare  balance  sheets  ‘‘"Iciency.  formance  is  being  turned  in  only 

.r,A  _ _ While  the  inability  of  conven-iwhen  a  business  can  earn  on  the, 


and  profit  and  loss  statements 
|as  if  the  dollar  means  the  same 
thing  today  as  if  meant  .30  years 


tional  accounting  to  reflect  thelcapital  invested,  a  return  pro- 


only  too  conscious  of  the  inher- 


yciirs.  Most  Rev.  M.  .1.  Lemieux 

Replacing  him.  it  looks  like,  '  Archbishop  of  Ottawa,  remark 
will  be  Hon.  Pierre  Albert  Sevi-  ed  to  me:  “General  de  Gaulle 
gny.  now  half  in  the  cabinet  as  speaks  well;  many  Frenchmen 
Assistant  Defence  Mini.ster.  speak  well  but  they  do  not 

As  to  National  Defence,  when  |  necessarily  phrase  themselves 
Hon.  George  Pearkes  goes  to  '^ell.  President  de  Gaulle'i 

Government  House  in  Victoria,  i  choice  of  words  was  wonder 

he  is  expected  to  be  replaced  ful.” 

by  Hon.  Dave  Fulton,  now  Item  3  —  This  writer,  earlier 
buried  alive  in  the  down-graded  ,  at  a  press  conference,  had  ask- 
Justice  portfolio.  ed  the  head  of  France  if  he 

George  Pearkes.  baffled  be-  planned  to  visit  Champlain’f 


legislation  still  to  be  dealt  with  by  Cana-  difficulties  of  the  subject,  carrying  value  of  fixed  plant,  lists,  should  net  not  less  than  10% 
/.  j.  j  .  dian  Parliament.  In  Bill  of  Rights,  gov-,  ,  .  ‘  .  .  a  a  *  c"  the  capital  invested. 

Canadian  Industry  emment  hopes  to  further  strengthen,,,  ‘h  '  k  But  in  making  this  calculation; 

T  *•  /-  *  *1  „...,I  ♦  nM  ui  ”  -Just  how  do  we.  as  business- are  we  entitled  to  measure  cur- 

In  presenting  figures  to  the  annual  guarantees  that  the  individual  will  not  able  and  to  make  my  own  quali- a,  Ihe  book  value  Ofirent  income  in  today's  dollars 

meeting  of  The  Steel  Company  of  Canada  ,  be  harassed  by  the  State.  In  amendments|fications  and  reservations  and.  know  that  it  re-iagainst  different  dollars  invested' 

«tQhUchfH°hv^  th"o  rnm  I  to  Combines  Investigation  Act  harassing  P‘'”'®"lheticaliy,  to  oppose  mfla- presents  historical  cost  in  dol-lyears  ago.  Rather,  should  we  not' 
dtions  ndd  b6Gn  GstdblisnGd  by  ibG  conv  i  »  »  .  tionsrv  doIicIg^  i  i  i  iu  #  i  a  n  a  a*  r  • 

pany  in  the  first  quarter  of  this  year,  H.  V.  j  of  business  and  businessmen  seems  prime^  7  f "  all  contributions  of  capi- 

Scully,  president  found  it  necessary  to  objective.’*  iiiwoen  h.  nS  converting  such!  al  and  re-.nvested  earnings  into 

regarding  the  longer-,  Ou.Hy  until  proved  innocent,  it  is Laeturlns  companies  of  .similar!*  really  need  (hat  inlormallon.idollars’ 


wildcrpd  and  bemn.sed  by  Statue  here.  Later,  in  the 
Bomarcs,  has  been  out  of  his  ceiving  line,  at  the  embassy, 
element.  National  Defence  :  Amba.ssador  Francis  Lacostt 


In  presenting  figures  to  the  annual  guarantees  that  the  individual  will  not  able  and  to  make  my  own  quaii- 
meeting  of  The  Steel  Company  of  Canada;  be  harassed  by  the  State.  In  amendmentslfications  and  reservations  and. 
Ltd.,  showing  that  new  records  in  oper-|j^  Combines  investigation  Act  harassing  P/’''entheticaliy.  to  oppose  infla-' 
dtions  hdd  b6Gn  Gstsblishod  by  tho  conv  i  .  ,  .  *  l  •  tionsrv  policies, 

pany  in  the  first  quarter  of  this' year,  H.  V.  j  of  business  and  businessmen  seems  prime^  ^  _  makinc  a  comnarisoni 


needs  a  real  job  done.  We  spend 
as  much  money  in  Defence 
,  these  years  as  we  do  in  Fin- 


mentioned  this  to  de  Gaulle. 

“I  am  glad  you  askad  the 
question"  as  the  long-f»Md 


i  ance:  only  everybody  thinks  i  glacial  man  turned  into 


it’s  been  squandered  by  De¬ 
fence. 

Fulton.  44.  is  just  the  man 
to  clean  out  the  Augean  Stables. 


term^niftlS  ^  regarding  the  longer-.  Guilty  until  proved  innocent,  it  isjfacturing  companies  of  similarlwe  really  need  that  information,  idollars?  to  clean  out  the  Augean  Stables. 

Pnintinp  tn  fho  imnrpssivp  exnansion  ^  review, jsize  which  had  made  their  major'  Ordinarily  this  could  be  called:  Don’t  forget  that's  exactly  the  to  make  Defence  a  real 

in  the  Canadian  stee/indiistrv  0?er  theiappears  to  be  the  watchword  in  present  capital  investments  at  different! interesting,  out  not  significant. 'test  which  any  new  ,^J’7ouTd*broutTt^^^^^^ 

year,  with  Canadian  producers  today  I  anti-combines  legislation,  and  amend- Co'^’Pany  A  had  been  I  The  bulk  of  our  plant  account  will  starting  from  scratch  is  going  to  “  ^  a  ng  m  this 

making  about  7.5  per  cent  of  the  steel ;  ments  thus  far  suggested  do  nothing  1077  Company i usually  consi.st  of  depreciable  as-, make.  If  he  succeeds  in  making  .  .  . 

consumed  in  Canada.  Mr.  Scully  recalled  >  improve  the  situation.  happened  toi.ots.  ouildings,  machinery  and  a  10%  return  on  his  investment,  * 

that  in  periods  of  world  shorfage.s,  the!  The  operations  of  the  federal  Com- "’ajor  in.stallations  iniequipment  and  to  the  extent  that|of  today’s  dollars  while  you  makej  ' 

industry  has  operated  at  capacity  but  that,  I  bines  Investigation  Act  during  re- before  the  sharp  riseithey  will  be  consumed  or  woin|io%  on  capital  inve.sted  thirty  ^ 

“at  other  times,  domestic  production  tends  cent  years  have  signally  failed  to  achieve  price  level,  where-hiut  in  the  future  operations  ofiyears  ago,  he’s  going  to  outper- 


to  fall  off  because  demand  lessens  and  prime  object  of  the  legislation,  whichl!’''  ^onioany  B  entering  busmessi.he  bus»pess.  they  are  no  more|form  you  by  a  good 

because  foreign  surpluses  are  offered  at'jg  protect  the  public _ the  ultimate!’"  'I’uchjthan  dcff»-rcd  charges  with  a  re-  i  suggest  to  you 

distress  prices.’’  !rnnsiimer _ aeainst  bv  anv  manufacturer  P'®"^  and  lativeh  Icng  period  of  amorfiza-jneed  in  Canada  fi 


that  there  is 


COnsumeMgarnk  b7any  ma’nufacturerj'’'sber  prices  for  its  plant  and  lativeh  Icng  period  of  amorfiza-jneed  in  Canada  for  a  critical  1  ,  d^'^Sle"- 

to  limit  nr 'ion.  ! self-cxamination  by  business;  ^ _ , 


Drawing  attention  to  the  effects  on  munuraMnrorc  tn  limit  nr uon.  iseii-exammanon  oy  Dusiness  .  r,  U  T7  1.  . .  . .  V,,.,,..,. 

steel  production  in  this  country  of  Hiodelj”.  ^  P  „nmnptitinn  and  establish  orice  surprisingly,  company  A  The  real  significance  of  plantialong  these  lines.  Too  often  are!  P^'^  Emba.s.sy.  Ime  had  smiled,  or  latterly 

Changes  and  technical  developments  in  '  "l^te  comp  a  higher  return  on  in  book  values  is.  I  suggest,  theiriwe  content  to  accept  what  is'  J"'  ''  ^ 

automobiles,  refrigerators,  etc.,  which  are  I  p  •  .t,;.  nreinHice  tn've.stment  than  its  competitor  effect  on  the  income  account 'basically  an  unsatisfactory  result  "f  fbe  extra  special 


I  party  at  the  French  Embas.sy. 


warmly  beaming  patriot. 


On  all  sides,  guests  even 
before  thev  quaffed  the  fre« 
and  illimitable  champagne  asj. 
serted  that  they  could  not  si^t 
too  much  of  de  Gaulle. 

“An  old  story  but  a  eew 
personality  just  the  same  — 

I  would  not  have  missed  d« 
Gaulle  for  anything”  s»>d  an 
old  timer  who  would  not  lia*  e 
missed  either  a  good  buffet  or 
a  good  personality. 

After  the  tortured  reception 
line  had  smiled,  or  latterly 


resulting  in  discontinuance  of  manu 
facture  in  Canada  and  the  import  of  com 


.  I  It  is  on  this  question  of  prejudice  to 


.  XI.  10  ixii  xiiiv.  V..  f"  —J— — —  ,11.  .  .  I.  .1.  •  fi  ..  ',1  wished  they  were,  as  the  near-  {  miesfs  were  ushered  into  m 

laciure  in  c;anaaa  ana  me  imnori  01  com-  the  consumer  that  the  operation  of  the  the  management  and  share-!  hrough  the  amount  of  deprec.a-  because  through  inflation,  it  ^ 

oirt^nTts  or  law  has  followed  a  pattern delighted.  The  man- t-on  charge.s  against  each  year  sllooks  better  than  it  is.  ingly  .sought  happiness,  fun  and  on  the  walls  This  was  beyond 

KrsSes:h7SrsM  .hat  la  pecuit.  .0  this  country  in  'Z,  pat'^ir/^  JZSlS  -r/rcS  rZ  ‘nr- 

wi,h  7'  they  d,c,„yre.a,„e, Per, (red  ,«e„.  .Orpu^P  loa.  <  |  iaPCairv.  and  pa,., 

mean  not  only  the  loss  to  Canada  ot  steel  objective  o(  exchanging  information  and'y"- '"  “  'f  f  ”7' Zaili  ,ha?  to  "’""'"r.  '''  “*■ 


irders  hut  also  thT  ma^tacturing  oi  SSi"*  ma  Mtciea  which ‘  whi^llhcrcby  adins.lng  upward  .ha  A  careful  s,„^  indicaled  ,ha,  m: 

parts  and  components  for  the  original  would  be  to  the  benefit  rather  than  the  .  ,  .  ,  .  „  •  ,  r  r  .  w,  j  <  .  were  all  there  to  bien 

?ars  and  for  replacements.-  preiudiee  of  the  consuming  public,  have  “"r;"®  """  7  a .f  '“'"'"‘'p'"'','"™'  ""‘"'""''f  v„„i„ir  assister.  or  a.,  ihev  .a. 

The  Steel  of  Canada  president  siressed  i  S  suLcted  to  criminal  charge.^  with'yw/ had  pa,d  the  ,ame  pnees  10  b,  rcabzrf  witboui  al,u  re- would  7  requirrt. 

the  fact  that  there  are  no  reciprocal  gains ;  iiiiip  ooportunitv  for  disproving *  7’’"“  .  legitimacy  oi  on,  A  mrther  study  0  h  in  r  ■ 

that  enmnonsatp  TanaHian  maniifar-tiirprs  H  “ipany  B  depreciation  practice,  past  and'ket,  however,  indicated  that  hav-i 

tnat  compensate  Canadian  manutaciuers  J^e  public.  The  fines  nr^nt-  line  made  the  investment  and  re-'  The  “do”  at  the  emt 

{?Idtarof‘SZrprodV^^^^^^^^  "r"  '"'a  •“"'Zrd;"i,  Z  >  '"iuk  U,e  complex, ..  lamS  ,  largrrulZ  bil  »"do»t.,ed„  .be  big, 

with  a* very  low  labour  content  for  fully 'barged,  and  !ll'^have''heen'”ail“™  "»  invesinien,  earned  by 'he  '""lily  O'  *ueb  adjusimenr.  iness.  Ibe  Company  mlghl  hope.  ,7?  Z  Md'’in'"ol 
manufactured  goods  with  a  high  labour  |  represented  hiirt!<^ef^pan'’  A  was  a  good  deal  low-!become.s  evident,  to  earn  at  be.st  about  4%  on  the  P  ^ 

content  contributes  neither  to  the  lessen-!  secondary  consideration.  What  ha,  hurt  return  earned  bv  •  si'Sgosting  that  man-  book  equity  and  substantially  le.ss  ^ 

ing  of  unemployment  nor  the  maintaining  >  has  been  the  loss  of  tii^  and  money  ’J’"  P  ‘  lagement  should  overlook  the'on  the  e.scalated  value  of  the!  •  .-7  m 

of  the  high  level  of  employment  Canadians  solved  in  answering  the  charges  made  'changes  in  the  value  of  money,  original  investment  plus  profits' 7"  n,  *477  r- 

SO  often  have  been  promised.  |  against  them  and,  even  more  so,  the  fact  ❖  ❖  ❖  ,1  suggest  only  that  by  attempt-; plowed  back.  The  company  fur- 

The  tenor  of  Mr.  , Scully’s  warning  is 'of  having  been  branded,  in  the  eyes  of  iihistralion  does  not  prove  lo  force  the  art  of  accounting  ther  calculated  that  it  could  sell  *Auriole  of 

nothing  new  others,  even  If  in  different  the  uninformed  public  as  having  been to  be  “all  things  to  all  men.”  we;its  plant,  invest  its  assets  in  ^ 

words,  have  been  sounding  similar  warn-  engaged  in  a  criminal  intent  to  tleece  manafement  and '^hall  end  up  with  less  reliable  in- Government  bonds  and  earn  more  .  . 

ings  for  some  time  now;  and  evidence  is  |  the  consumer.  shareholders  bv  showine  'that f^^^n  we  have  now.  -money  than  by  re-equipping.  !  "  ;  7  ^ 

accumulating  at  the  moment  that  the  j  The  need  for  a  thorough  revision  of  Company  a  was  more  profitable  Th?  process  of  inflation,  unless!  These  were  unpleasant  facts,  under 

developments  suggested  in  the  warnings!  the  Anti  Combines  Act  is  obvious;  Company  B.  in  fact.  Com-  '*  extremely  rapid,  has  rela-'but  they  were  faced  up  to  and  ai  -rw  '  ^  • 


?  Gaulle  .  .  .  prient  .Monsieur,  carpet  whinh  ran  be  traced 

ladame  de  bien  vouloir  as-  back  to  Louis  XVIII. 

^  Here,  while  the  ladies  looked 
We  were  all  there  to  bien  as  if  their  feet  were  killing 

luloir  assister.  or  as  they  say  them,  and  that  they  would  like 

it  in  rural  Carleton.  to  help  to  fake  off  their  shoes  and 

■ink  the  champagne.  j  loosen  their  stays,  on  came  the 

The  “do”  at  the  embas.sy  was  !  champagne.  But  none  of  this 


i present’  ling  made  the  investment  and  re-  a'  me  emoassy  was  snn.npn^. 

'  Here  f  think  the  complexity  or  gained  a  large  volume  of  bus-  undoubtedly  the  biggest,  the  for  Baptist  Prime  Minister  Die- 
;  the  futility  of  .such  adjustments  iness.  the  Company  might  hope  the  mo.st  unforget-  ^  fnnhaker. 

Jbecome.s  evident.  to  earn  at  be.st  about  4%  on  the'  P’^rty  held  in  official  Ot-  So  the  garcons  hustled  the 

,  1  am  not  suggesting  that  man-  book  equity  and  substantially  less  Diefenbaker 

lagement  should  overlook  the'on  the  e.scalated  value  of  the!  "J"!  t.''  iT  *  uu  y  ,  while  His  Excellency  George 

'changes  in  the  value  of  money. original  investment  plus  profits'  7'"’  «'hich  he  could  compare.  Vanicr.  visibly  reli.shed  his 
il  suggest  only  that  by  attempt- (plowed  back.  The  company  fur-  \ 'Tu '  7""’*’’"’^''' 


,  One  was  the  truly  fine  recep- 
j'  tion  in  the  IPol's  to  the  then 
President  Auriole  of  France: 


Pommery  tonic  water,  and 
brightened  up.  But  ten  minutes 
later,  anno  domini  caught  un 


and  the  other  a  .Soviet  party  with  him  and  he  hurried  off 
in  194.3  at  the  war’s  end  at  the  to  his  cozy  cot  at  Rideau  Hall, 


a  growing  number  of  industries  in  the  g^e  the  powers  with  wl 

countries  which  are  feeling,  to  a  greater  j  investigatory  body  are  endowed. 

or  lesser  degree,  the  pinch  of  foreign  i  **  _ 

competition  in  the  domestic  market;  and 

the  conditions  are,  if  anything,  worsening.  I  Trarlo  Poctrirtinnc 

The  question  is  how  long  we  can  carry  i  iiouc  IxcSTritiiuna 

on  industrially  as  we  are  doing  in  this  -  HdVfi  PidCfi 

country  without  employment  being  seri-j  nave  riaec 

ously  affected.  ,  xu  fiphatp  which  rases  r 


the  most  obvious  feature  of  the  act  fOT  pany  A  was  more  profitable.  The  dvply  little  effect  upon  day-to- ma,jor  business  error  avoided.'  7  -  i 

revision  are  the  powers  with  which  the  accountants  were  perfectly  right,  day  operations.  One’s  competi-  This  company  found  its  solution 


Soviet  Embassy  under  the  Sta-  even  before  General  de  Gaulle 
lin  Regime.  j  called  it  a  day. 

The  occasion  was  also  the  This  much  free  champagne 
last  official  appearance  ol  had  not  been  seen  hereabouts. 
Prime  Minister  Diefenbaker  !  overt.  Nothing  was  as  much 
and  Mrs.  Diefenbaker  before  over-worked  as  the  waiters.  If 
they  took  off  to  Mexico.  His  you  except  the  free  loaders’ 

Excellency  Rafael  de  la  Colina,  stomachs.  One  waiter  had  a 


dL:L:uuiiiciiu>  wfitf  irL  ii.v  v  ,  ,  ...xx  -  ---  -  Primp  Minietpr  nipfpnholrnr 

But  the  management  was  wrong  tnrs  are  faced  with  exactly  theiby  embarking  on  new  products  n'  f  k  l-  k  f 


Is  Mr.  Jodoin  Suggesting 
Class  Warfare 


In  the  debate  which  rages  over  the 
proper  choice  of  trade  policy  for  Canada, 
proponents  of  trade  liberalism  advance 
their  cause  by  arguing  any  other  policy 
invites  restrictions  on  trade  and,  as  every- 


iin  assuming  that  this  higher  level  same  sort,  of  current  problems,  iand  has  made  a  conspicuous  sue- 
of  profits  meant  that  Company  Current  costs  are  incurred  injeess  in  its  new  field. _ 

Napoleon's  T unnel  Dream 
Is  Still  Alive 


i  Ambassador  from  .Mexico  to 


large  amount  of  ferrying  of  cars 


bad  time  when  a  guest  ordered 
water. 

Some  talked  of  de  Gaulle’s 


and  their  drivers  acro.ss  the  chan- :  spirit:  .some  lauded  his 
inel,  will  be  a  strong  opponent.  His'  speeches:  all  thrilled  at  his 

;  company  shortly  expects  to  place '  presence. 


I  an  order  for  a  £4  million  fleet 
jof  new  ferry  aircraft  and  he 


“Don't  underestimate  this 
man  de  Gaulle”  earlier  warned 


rxxc7rlx.finnc  nn  troHo  are  He-'  LONDON  —  The  invention  of’  By  ALFRED  W.  GINGELL  fHiggin.son  Erlangers,  the  City  Hon,  Howard  Green.  E.xternal 

Criticizing  bitterly  the  “anti-labour  Knows,  resiriciio  ®  "  .  the  internal  combustion  engine  (Special  to  Th*  Financial  Timas)  pjance  Hou.se.  is  not  discouraged  number  of  passengers  at  a  Affairs  Minister  who  had  got 


legislation”  enacted  in  Newfoundland,  plorable.  The  argument  should  be  given  Britain  less  in.suiar.  The 
British  Columbia  and  Ontario,  Claude  closer  examination,  particularly  its  as-  3  underneath  the 

Jodoin,  president  of  the  Canadian  Labour  sumption  that  restrictions  are  deplorable  pt,annei  was  first  put  up  to  Na- 
Congress,  said  in  his  opening  address  to  in  themselves.  ^  .  n  a  •  'poleon  when  he  stood  frustrated 


The  financing  plan  for  the  pro-j^y  reports  of  government  cool-; 

ject  is  open  to  doubt.  The  report  |  ness.  Naturally  he  feels  that  on  i 

_  .  4U  .  .u  roA  -a  jthe  financia  side  there  has; 

suggests  that  the  £.30  million  re- '  •  .  u  ■ 


reports  of  government  cool- 1  "  tunnel,  through  the  evening  on  coffee. 


ness.  Naturally  he  feels  that  on  I "’"f  "’f"  *hi.s  everybody  agreed; 

the  financial  side  there  has'''*’’’  Cii.v  s  aircraft  plan  can  ex-!  de  Gaulle  was  the  best  thing; 
been  misunderstanding  about  to  find  favour  with  the  Gov- 1  the  fine.st  thing,  that  had  hit 


7.  . - '  . “.”1 - \  - -  r  L-  r-  J  •  poieon  wnen  ne  SIOOO  irusiraieii  r..  lorminaU  Aoiiinmpnt  I  auuiii  [  ■  -  -  -  -  . . .  .iov. 

the  biennial  convention  of  the  CLC  in  The  question  confronting  Canada,  in  ^  7  ir  .  77  h  ih  remain- how  far  Government  fin  ernment  in  view  of  the  recent  Ottawa  for  a  long  time.  They 


Montreal  during  the  past  week: 


its  essentials,  is  what  to  do  to  bring  its 


“The  Canadian  Manufacturers  Associ-  trade  into  balance.  Quite  obviously,  the 


British  Fleet  barring  the'  way  to 


and  rolling  stock  and  the  remain- 
ning  £80  million,  plus  £20  million 


would  be  involved. 


.  Anglo-French  agreement  on  aer-  w-ere  only  sorry  that  he  was 


ation,  the  Canadian  Chamber  of  Com-  policy  which  has  been  followed  is  ineffec-:^  7""’  7  .u  charge.s-.  The  mam  basis  for  finance 

A*:.,*  Aa.--  riafipU  in  froHo  ic  dern  day  and  age  the  strategic | raised  by  the  tunnel'would  be  the  lease  of  the  tun- 


onautical  collaboration. 


not  staying  longer. 


merce  and  Canadian  Construction  Asso-ltive.  The  continuing  deficit  in  trade  is 


ciation  may  think  they  have  been  success-  proof  enough  of  that.  But,  say  the  of  the  twenty  odd  p^j^pg^y  qj  p^^  cent,  ;nel  at  a  rental  “very  reason- 1 

ful  in  having  such  anti-labour  legislation  ponents  of  liberalism,  the  alternative  im-/"'*^’’ have  largely  been  i  j^^p  bonds ;  ably  pitched  in  view  of  the  traffic  ^ 

enacted.  plies  restrictions  of  one  sort  or  another  and  'he  oo'husiasts  3  p  ppp  33^,  20 i estimates”  to  the  British  and' 

“I  want  to  tell  them  that  they  have  on  trade.  And  these  should  be  shunned,  have  now  produced  a  plan  which  pp^  ^p^,  equity, 
merely  created  fresh  tensions  between  Why?  After  all,  it  is  not  the  fact  of  can  be  seriously  considered.  , 


French  authorities. 


merely  created  fresh  tensions  between 


-  x  J  •  ,  ,  X  •  x‘-  X  J  u-  u  •  X  u  J  I  •  u  •  1  J  J  t  The  report  admits  that  6  per |  My  view  is  that  the  plan  will, 

management  and  unions  and  they  have  restrictions  on  trade  whic^  i^s  to  be  de-'  There  ,s  obviously  a  good  deal  ^  pigeonholed  in  some  govern- 


set  back  the  course  of  labor-management  plored.  Rather,  it  is  what  these  restric-  to  be  said  in  favour  of  a  link 
relations.”  tions  are  intended  to  accomplish.  If  they  j  underneath  the  .sea  between  Bri- 

In  using  this  t.ype  of  language  the  CLC  are  intended  to  perpetuate  a  monopoly,  lOin  and  the  Continent.  The  ad- 
leader  hardly  coiild  be  said  to  be  contri-  by  denying  import  competition,  they  are  vantages  to  trade  and  tourism 
buting  to  the  better  labour-management  properly  to  be  criticized.  But  are  restric-'are  clear,  but  there  are  other 


ernment  guarantee.  Since  both ,  ment  department.  Ministers  will  | 
the  British  and  French  Railways  want  to  go  slow  in  view  of  the  j 
are  in  the  red.  it  is  quite  certain  i  technical  developments  expected 
that  £;in  million  would  have  to  be  during  the  next  few  years  of 


relations  which  he  presumably  desires. '  tions  intended  to  end  a  dangerous  imbal-  projects  which  should  probably  governments,  which  the  Hovercraft  may  not  be 


It  is  not  the  first  occasion  on  which  Mr.  ance  in  trade  to  be  also  criticized? 


'have  priority  at  the  present  time. 


Presumably  this  means  that  the  least  important.  Coolness 
both  the  British  and  French  tax-  may  also  be  deepened  by  a  dis- ' 


Jodoin  has  said  the  same  thing  in  pretty  i  England,  for  example,  imposed  stiff  economy  of  Britain  would  French  tax-  may  also  be  deepened  by  a  dis- 

much  the  same  words;  and  there  is  an  I  restrictions  on  imports  from  dollar  coun-  P^yer  would  have  to  finance  a  inclination  to  commit  the  Gov- 

obvious  threat  in  them.  The  threat  of  a !  tries  in  order  to  restore  its  foreign  re-,.  -  -  - 


possible  reversion  to  class  warfare.  serves  following  their  depletion  during 

What  exactly  do  these  trade  union  the  war.  The.se  were  not  liked,  particular-  "7^  contmen  v 
critics  of  recently  enacted  labour  legisla-  ly  by  Canada.  But  no  one  denied  their 7""  '"’P''"'™ 
tion  mean  by  “anti-labour”?  Apparently  •  usefulness  in  restoring  England  to  pros- 


^  ,  ,  substantial  part  of  the  cost.  ernment  to  find  the  money  that  1 

it  IS  quite  certain  that  air  travel  ^  ^  .  ;  , ,  .  j  j  ^  1 

u  ,  J  J  Taking  the  report  s  revenue  would  be  needed  for  the  British 
to  the  Continent  will  be  extended  .  .  ,  ,  .  i  .  ,  •,  ,  .  i 

,  .  .  ,1.  ,  c  estimates,  it  is  clear  that  finan-  share  of  the  railway  element  ml 

and  improved  in  the  next  few  ,  1  •  .  *,  ' 

cing  would  be  a  problem  and  >  the  project.  At  a  time  when  the 

’  that  it  is  unlikely  that  the  pro-  j  government  is  under  fire  and 


what  is  meant  is  that  labour  is  being  perity.  And,  it  should  be  noted,  they  were'  So  far  there  is  an  aKsence  of  profitable  in  the 'being  blamed  for  the  runaway  in 

debarred  from  using  some  of  the  tactics,  removed  once  the  period  of  emergency  enthu.sia.sm  in  government  C!r-  ;pj^i.,y  However  this  is  j  expenditure  it  is  bound  to  scru- 

high-handed  and,  in  some  cases  illegal,  was  pa_ssed._  .  .  .  .  ,cles.  but  the  report  of  the  Chan-  ■  .  ,p,snn  fnr  a  thumbs  down'tinise  demands  \or  funds  Verv 


which  have  been  resorted  to  in  the  recent  i  Is'  Canada's  position  anv  easier  thanjnel  Tunnel  study  Group  will  cer-  AHHAaiiV  "  '"  " 

past  in  the  event  of  strikes.  Seemingly  j  England’s  was’>  Our  trade  deficit  is  jii.st  ,ainly  he  considered.  The  report  a  to  critically. 

the  CLC  believes  that,  while  manage-  as  dangerous  to  the  Canadian  economy  as  estimates  that  a  two-way  chan-  f  ”  er  deserving  cases  or  ^  ♦  * 

ment’s  hands  should  be  tied  in  a  dispute  depleted  foreign  re.serves  were  to  the  Bri-  funnel  could  be  built  at  a  ""P'  An  eigmeenm  T,,^noughmif  recent  months,  the 

with  labour— as  it  very  often  is— there  tish  economy.  Why,  then,  should  not  the  post  of  approximately  £iio  mil-if*"  ''7  line  taken  bv  Ministers  in  private 

should  be  no  interference  with  the  actions  appropriate  measures  be  taken  to  restore  ^  ^proves  fairiv  condu-  7^*  ^  responsible  for  the  risk 

In  taking  hssue  with  Premier  Barrette  1  trade  are  only  one  of  the  several  weapons  7,  „  „  ...  ,  causing  the  motor  car  massacre.  ihp  nmirPt 

of  Quebec,  who  was  a  gue.st  speaker  al  the  in  the  armories  of  monetary  authorities.  f.  7^7  ^77  Pm^'a^iy  be  better,  too.i  .  Viai 

convention,  on  the  question  of  the  pro-  They  should  be  employed  as  required.  for  Rriii-;ii  Railways  to  spend  .  '  “  .  / 

posed  new  labour  party  for  Canada.  Mr.  to  denounce  their  use  because,  in  ^,,.2^  improving  its  '^7^.  ""  """TT  a 

Jodoin  stated  that,  while  he  did  not  be-  theory,  they  are  bad  is  as  thoughtless  as  own  service  rather  than  on  a  7""?  *’"'",’"""^"^""^7"*!'’" 

lieve  the  CLC  should  become  an  append-  denouncing  the  atom  bomb.  No  one  likes  *’■  channel  tunnel.  tunnel  could  be  unanced  by  risk 

age  of  any  political  party,  he  thought  that  the  atom  bomb.  But  no  one  suggests  seri-  '  '’’T'  -'Strongly  in  favour  of  a  >  ^  ^  'capital. 

“for  unions  that  make  up  this  Congress  ously  that  we  destroy  our  stock  of  them  tunnel,  but  i  que.stion  whether  ...  Commercial  intcrest.s  who 

to  associate  themselves  freely  with  the  while  Russia  continues  to  make  them,  reliance  can  he  placed  on  I  und  r-tand  th-!t  ,Mr.  Leo  would  be  bound  to  suffer  if  a 

party  of  their  choice  is  consistent  with  the  Whether  the  theorists  like  it  or  not,  the  the  forecasts  of  costs  and  traf-  d’E  l.arg.i  ,  ch-^irman  of  the  tunnel  came  into  being  will  lobby 

role  that  unions,  as  a  social  force  working  fact  is  that  the  Canadian  economy  desper-  tic.  The  forcc-stors  ate  ei.-opifs.  c'laf  -^i  tu  '"'!  Com”?"y.  a  for  all  they  are  worth,  indeed, 

for  the  betterment  of  all  mankind,  have  lately  needs  corrective  measures.  They  ti't  e\p  ricice  h's  p-c-  -h  m  -'-'r  rt  !’•’  f  y  Grep  t!:e  process  has  already  started, 

to  play.”  [need  not  be  permanent,  but  they  arc  ong-t.rn  r.  I  >  d  t  -■  1.  '  ’:o  is  The  chairman  of  Silver  City  .\ir- 


,  cles,  but  thc  report  of  the  Chan-  ^  reason  for  a  thumbs  down '  tinise  demands  for  funds  very 
inel  Tunnel  Study  Group  will  cer-  critically, 

tainly  he  considered.  The  report  deserving  cases  tor  ♦  «  ❖ 


I  century  British  roads  system  is 
largely  responsible  for  the  risk 


lion  and  il  prove.s  fairly  conclu-  3^^  fru.stration  which  is 

sively  that  a  rail  tunnel  is  more  „,p  ^3,^^  ^3^  massacre, 

sensible  than  a  bridge.  Gross  re-  _ . ,  _ u-  _ _ 
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WORKING  WITH  CANADIANS  SINCE  IIIT 


^.^1^  line  taken  by  Ministers  in  private 

,  discussions  has  been  that  al- 
h  is ! 

though  the  government  must  de- 
causing  the  motor  car  massacre.  •  . 

I.  11  u  ui  u  u  ..  .  f”’’  O'"  against  the  project. 

Il  would  prohablv  be  better,  too.',,  .  ..  , 

,  „  ,  the  basic  assumption  was  that 

for  Rrili-;li  Railways  to  spend 

.  .  .  there  was  no  question  of  public 

£I.v2P  million  in  improving  its  ,  .  ,  .  .  „ 

money  being  needed  and  that  the 
own  service  rather  than  on  a.  ,  j,. 

tunnel  could  be  linanced  by  risk 
Channel  tunnel.  1  , 

'capital. 

.;.  .>  .> 

Commercial  interests  who 
I  undiT'taud  th-it  ,Mr.  Leo  would  bc  bound  to  suffer  if  a 
d’E ‘l.^rg.!',  ch-^irman  of  the  tunnel  came  into  being  will  lobby 
C'lsi-’^l  Tu--'!  Com"'?"y.  a  for  all  they  are  worth.  Indeed, 

m  ■'■-r  r!  !’•’  f  "y  Grep  the  process  has  already  started. 

1  '  ;!  t  '  ■  1.  '  ’:o  is  The  chairman  of  Sih  er  City  .\ir- 

,":  y  c  ;  .uan  01  Philip  Hill  craU.  a  company  which  does  a 


The  question  arises  here  whether,  I  needed  now. 


to  a  wide  margin  of 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


Bank  oi 
Montrf  Al 


f  Quarter  Peak  tor  Sfe/col*^®''' 

It  Lessening  Demand  Seenjll'fg'^^T 


Reyol  Bonk 
Director 


- - - ^  - ^"'••IForReitman's  | 

;ot  production  and  sales  of  policy,"  he  said,  "is  rcflecled  Finmi  yr»rt  mitKi  j.Bn»r»  sut 

Steel  Co.  of  Canada  Ltd.  your  company’s  proportion  of  i»«« 

nucd  to  establish  new  rcc-  total  Canadian  steel  production.  . 

j  ,  ,  which  has  grown  from  93,000  tonsiNet  Eirningf  ....  75«.«':»  m.M4 

during  the  first  quarter  of!Q|.  jj  pgp  cent  of  the  total  in  ss*"  .  #•'’*1 

year,  H.  W.  Scully,  presi  |l911,  to  just  short  of  2‘/2  million Ig,"*'’  r;, 

.  toW  shareholders  at  annual  tons  or  42  per  cent  of  the  total' - ^ 

.  in  IQi^^Q  !  * — On  romMn^d  *‘A‘*  tnd  rnmmnii' 

mg  in  Hamilton  this  week.  .  »t»ck.  i 

,  That  we  continue  to  anticipate:  _ 

^  were  nearly  $12  million  Canadian  steel  requirements."  |  Sales  and  earnines  of  Reitman’s 
er  than  for  the  first  quarter  president  went  on  to  say,  "isj  j  >  t  ..j  r  1 

St  year  at  $82,961,277  as  com-  attested  to  by  the  expansion  pro-| '^onada)  Ltd.  lor  fiscal  year, 

d  with  $71,162,401-  ingot  pro-  S'"®”’  currently  being  carried  out  ended  January  Slsts  1960  estab-. 

ion  was  up  at  6.69,784  tonsjol  your  Hamilton  Works,  This|lished  new  peaks  annual  report' 
I  605,379  tons  in  first  quarter iP''08''am,  which  will  cost  about |  gales  showed  an  increase i 

959;  while  amount  of  steel!*®**  million  will  raise  annual j  ,  g  j  preceding! 

essed  -  including  .steel  oiir-i'"go'  capacity  to  3  million  tonsl°*  ceni  over  preceamg| 

ed  and  steel  received  from'*’-''  y^^r,  and  will  year  s  figure  and  net  profit  be-, 

Jmcrs  for  conversion  —  wasiP'^®''^®  additional  facilities  for  |  fore  taxes  was  up  at  $1,450,588 

n  723,200  tons  from  627,675 shipping  the  larger  from  $1,334,743.  ! 


|CSL  Shipping 
{Business  Good 
Shipyards  Busy 


Mexican  Light 
Earnings  Up  At 
$1.88  on  Common 


I  THE  FINANCIAL  TIMES.  APRIL  29.  1960 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


I  Uncertainty  about  the  extent  of  i  .Annual  report  of  The  Mexican 

.possible  delays  in  Welland  Canal  Light  and  Power  Co.  Ltd.  for  . 

I  transit  was  one  of  the  "unsettling  1959  show  net  earnings  of  $5,109,- 1  t  »  n 

factors"  which  made  T.  R.  Me-, 011  Canadian  currency  for  year  a  co.”  Ro/ars.curmw  have  a '’re-  Ms 

jLagan,  Canada  Steamship  Lines ! compared  with  $4,434,473  in  1958.  view  of  this  company  and  its.nection  with  a  new  issue  of  514% 
{president  hesitate  to  predict  the  Earnings  were  equal,  after  al-  subsidiaries  with  comparative  debentures  which  are  currently 

probable  outcome  of  his  compa- 1  lowing  for  preferred  dividends  ''  strong  financial  con-  offered  at  96.50  to  yield  about 

„y,,  .I,™  per  share  on  n„.s.a.ding-?r;JX?l  Secnri.rSJ: 

!  "Things  look  brighter  al  this  comnion  stock  at  the  yeas  end.  ^fd..  244  St.  .lames  Street  West  Toronto  V  ^  ^ 

time  this  year  than  they  were  at  or  about  6%  on  the  common 'Montreal.  1  .  unomo.i 

this  time  last  year,”  he  told  an-  share  average  book  value.  ,5.  i  &*Fnercv  In  e  t 

nual  meeting,  and  "our  water  "Tlie  earning.s  for  19.59  showed ,  •  Rri,.  America  Assurance  Co.-lments"' A  prospectus  ifavailable 
transportation  busines.s  has  got 'an  improvement  over  19.i8.  the  a  study  of  this  company  is  avail-  from  Gairdntr  ft  Co.  Ltd  in  con- 
away  to  a  flying  start.  report  states,  ‘largely  due  to  low  able  from  Dominion  ’Soeorities' nection  with  the  new  issues  of 

Strikes  which  last  year  took ;  Ibermal  generation  throughout  Corp.  Ltd.,  Toronto,  A  detailed  6'2%  S.F.  debentures  and  part, 

place  in  the  steel  and  the  ore ;  9^  Ibe  year,  a  condition  growth  record  and  statisticaL  redeemable  preferred  shares 

mining  industries  were  not  ex-  t^i^de  possible  by  the  favorable  compari.sons  are  provided.  (Ad-I(with  warrants).  The  debentures 

. .  tonnape'  '  ’  .  . . .  I  pected  to  recur  in  1960.  water  situation  resulting  from  dress  Dominion  Securities  Corp.  are  offered  at  par  to  yield  6  5% 

^  _  I  Balance  sheet  reflects  increase,  K.  M.  Sedgewick  Other  C.S.L.  subsidiaries  were  ‘be  rainy  seasons  of  1958  and  Ltd..  .50  King  Street  We.st,  Tor-'and  the  preferred  shares  are 

was  pointed  out  by  Mr.  Scully  ,jp  capital  expenditures  during  _  ,  r,  .  .  j  described  as  "very  active"  and  taken  in  combination.  onto.i  offered  at  a  price  of  $5  a  share, 

results  for  the  fir.st  quarter  f  t  Pnnor  the  vear  under  review  net  work-  Canada  ,953  financial  re.sults  were  held  Company's  sales  of  electric  ❖  ❖  ❖  ! '  Addre.ss  Gairdner  &  Co.  Ltd . 

ny  year  are  not  necessarily  til.  LQReS  rapCT  |"®  >ear  unaer  rcyie\  .  net  "ork  announces  the  election  of  K.  M.'fg  have  proven  that  company's  Pnergy  in  1959  increased  by  7.5%;  "Manitoba"  Wood  Gundy  ft  Co.. .560  St.  James  .Street  MnnireM  1 

’liable  basis  for  estimating;  \j  ,  •  tif*  t  t  capital  as  at  January  31st;Sedgewick.  Vice-Chairman  and  diversification  efforts  were  worth-  nearly  4  billion  kilowatt-hours.  . .  .  — — 

-Sequent  performance.  “While  {jOWS  being  shown  somewhat  lower  {resident  Chief  Executive  Officer  i^.hiip  |  Construction  work  for  the  instal-i  /_/  cent  higher  and  amounted  to  *4 

Its  to  date  have  been  very  ,han  figure  at  end  of  previous] for  the  Province  of  Ontario,  to  " "scVcral  of  our  shipyards  are  Intion  of  a  fourth  generating  unit  ISt  and 

."  he  said,  "some  uncertain  I  - - year.  Current  assets  increasedjthe  Board  of  Directors.  Born  in^^gn  occupied”  said  Mr  McLa-  «2-400  kilowatts  capacity  at  -  M  *  fl  consisting  mosHv  of'' dividerMs 

bout  the  future  has  develop-  On  .sales  only  slightly  higher  to  $3,246  733  rom  $3,106,269  while|Middle  Musquodoboit,  N.S.  whereiJn  ..hot  f  cannot  help  but  fe^l  the  Lechcria  thermoelectric  plant '  (/l/l7r/er  Net  Up  '  frTm  s  "  b  sTd  a  r 

in  recent  weeks.  Althoughjthan  for  same  period  last  y®ar  1  “P  *‘.- 1  he  entered  the  bank  30  years  ago,  I  fha,’  in  1961  there  will  be  some  was  continued  during  19.59.  Erec-  _  amounted  to  $496  0^  compared 

rs  in  hand  assure  a  fairlyjThe  Great  Lakes  Paper  Co.  Ltd.'0®7,71a  from  $768,250  iMr.  Scdgewick  has  occupied  a; fg^  new  ‘ion  of  the  boiler  for  this  unit  ,„,oroved  operating  results  for  «i‘h  $.3.58,000  for  the  same  p™ 


Gt.  Lakes  Paper 


j  Balance  sheet  reflects  increasej 
;in  capital  expenditures  during 
the  vear  under  review,  net  work- 


I  Construction  work  for  the  '^^^^Y  '  ShaWtllWan  Ist  amounted  to  $4,- 

rur  shipyards  are  'ntion  of  a  fourth  generating  unit  ;659,999.  Non-operating  income 

’  said  Mr.  McLa-:of  f-400  kilowatts  capacity  |  consisting  mostly  of  dividends 

mot  help  but  feel  ‘he  Lechcria  thermoelectric  plant  \/Uarier  net  Up  1  from  subsidiary  companies. 

ere  will  be  some  "^s  continued  during  19.59.  Erec-  _  amounted  to  $496,000  compared 

demand  for  new  ‘ion  of  the  boiler  for  Ihi.s  unit  improved  operating  results  for  "'‘h  $.3.58,000  for  the  same  per- 


, factory  second  quarter,  there  g^^nings  for  the  first ^  In  directors’ report  Louis  Reit-|number  of  senior  executive  posts  jhip.s,"  ,and  installation  of  the  ‘urbo-  ‘ 

«-  'hi,  vear  .ha„;rc*hr;rpa,,’S,  r„r«  « ran,i„p,  av.„ab,o  ,0. 

L’. r  . caSaUcr,  a,  l'h„  tan  mto  di,u,e,  operallan  b,  lb,  ond  al  l!»,  i“  ,',^’'^"'^9"!,,,  'STa  in'  Sm—od  f« 


'p«rnS",!reSil„;:  ■ . CTa..  dl.„7  .perallan-bv  ,b,  ,„d  a,  ,!«,  5=  ^Safa'S^ 

tjnit,'d ~ State.,  ^bould  improve] '  I  ^  improveiTienI  s™miS°to\70L-i0shawa  W'sale  I  to  as  "the  largest  ship' of  its  kind  00110^  Ygjf  pQf*  pany.  Consolidated  figures  for] of  1959  and  wer^  equal  fo''40*.^ 

demand  for  pipe  and  tubes  '■®'®ai-  ]‘>5q^  as  romnared  wifh^  $445  437  ^  ^  .  ever  built  in  Canada  and  the,  .Shawinigan  and  wholly  owned  cents  a  share  on  common  com- 

consequently  for  .steel  skelp  '  On  sales  of  $8,695,925  as  com-  ^le  previous  vear  "NineteeniEarninOS  GaiH  equal  of  any  shup  built  for  the  n  I  DAkgrfcAri  Ta  .subsidiaries  show  total  operating. pared  with  ,35.74  cents  a  share. 

)n7he  S  ••  p^eSSt' with  $8,627,869,  operating  ^  K^  werr  opened  ’’  he  ^  ‘  revenues  up  al  $20.7.53.801  for  first '  Dividends  for  the  period  amount- 

expecl  that  business  in  the'Pmfit  for  the  initial  quarter  of  “manv  in  suburban  shoo-  recently  unloaded  .0.6o0  Ions  of|  -  3  months  of  1960  from  $19.178.- ed  to  $2,56.2.50  on  preferred 

half  of  I960  will  be  fairlv ‘his  year  amounted  to  $2.500,%2.ioin;’„„n.rp/ others  in  downtowm  report  of  Oshawa  ore  al  Hamilton.  '  P  L.  Robert.son  Mfg,  Co.  Ltd.  505  for  initial  quarter  of  I a.st  shares:  $189..539  on  cla.ss  "A" 

I”  up  from  $2,146,172  in  same  period  ion,  in  pities  in  which  u'p''''ho>e.sale  Ltd.— .supply  depot  for'  Last  winter,  t  .S.L.  re-com ;  reports  net  earning.s  after  all  ^  year.  Revenue  from  .sales  of  elec- common:  and  $1„565,2,50  on  com- 

linting  out  that  the  meetino  last  vear  while  net  earnings  nni  formerlv  located  Grocery  Stores  in  central  menced  deep-.sea  shipping  opera-  charges  for  1959  higher  than  for, tricity  ro.se  8.29  per  cent  to  $20.  mon  shares.  Retained  earnings 

the  50th  annual  meeting  oli alter  'all  charges  were  up  at  'f^on  five  existing  units  werel^"^^'''®-^"''  ended  tions  by  employing  its  MVEski- 1 previous  year,  at  $.506,897.  com-' 44.3..576.  ;  were  $1.,572..5.38.  up  $.384,684  over 

'0  since  it  was  formed  as  a'*46®  '52,  equal  to  36  cents  a  .-j  enlareed  while  ^■'‘rd.  1960.  shows  an  in-[mo  on  runs  between  the  Lnited  pared  with  $427,688  and  equal  to  Operating  expenses  were  9  66  the  first  quarter  of  last  year. 

ger  of  several  iron  and  steel i share,  as  compared  with  $308,- ] „,,,°jpj  App’,  „.pr!'crease  in  sales  to  $43,78,3,423  from  Kingdom,  continental  Europe  and  $2,27  a  share  as  again.«t  $2.18  per  cent  higher  at  $16.093.802.,  - - — 

prnics  in  1910  Mr  SeullvIsOS,  equal  to  2.‘1  cents  a  share.  1  ^sed  ''"®' $42,496,005  in  previous  year.  Net  Canada.  Vessel  is  believed  to  a  .share.  due  chiefly  to  the  purcha.se  of  a  NATURAL  GAS  SALES  UP 

•d  thaf.  from  thaf  time  on.  Newsprint  shipment  for  latest  pvtcnovc  cvn^n.inn  nm  ®a'-"'np  amounted  to  $327,787,  or  have  had  a  profitable  sea.son.  Earned  surplus  at  the  year-end  larger  amount  of  power  under  Jamiary  sales  of  natural  gas 

constant  aim  of  directors  and  period  were  up  10.7  per  cent  rcno.T  stares  is  olanned^  ^  ?  ‘J*®  ^ 

lagement  had  been  to  build  while  pulp  shipments  were  down.;f'’®7ofio  ?nd  planned  and  class  fom-, per  cent  over  the  same  period  574.837  at  the  end  of  19., 8  jQucbec.  an  increase  of  $146,.301’er  than  a  year  earlier,  the  Bu- 

efficient  integrated  steel  in-  Net  profit  increase  is  chieflvr^  Ipared  with  $248,796,  or  48  cents  a  of  1959  and  are  running  at  an  Company  anticipates  C.  H.!in  provision  for  depreciation  and  reau  of  Statistics  reported.  In- 

ry  which  would  be  capable  due  to  a  6  8  per  cent  reduction!  Directors  have  decided  that  share.  | indicated  annual  rate  of  $.50  mil-!  An.singh.  president,  .says  in  report  an  increa.se  of  $273,705  in  pro- 'creases  were  reported  in  all  pro 

Tiaking  Canada  increasingly  in  interest  and  depreciation i®®r‘‘P3"y  negotiate  for  a  sinking  Sales  in  the  first  three  mnnlhsjlion.  R.  D.  Wolfe,  president,  suh.stantial  busines.s  in  the  United,  vision  for  income  taxes.  vinces  except  Alberta  and  New 

'sufficient  in  steel  production,  charges  and  to  better  newsprint  tund  debenture  issue  to  mature  in  of  the  current  year  are  up  14!. states  in  report.  iSlates  over  the  next  few  years. :, Operating  income  was  3  49  per  Brun.swiek. 

rhe  practical  effect  of  Ihi.s  operating  ratio.  twenty  years;  tjie  amount  of  thCj 


Everybody’s 
.  using  it 


-now 


From  lamp  to  laundry,  cooking  to  cooling  -  electricity 
serves  you  and  .saves  you  work  and  worry  every  day.  And 
that’s  exactly  what  Montreal  Trust  can  do  for  you,  too: 
Montreal  Trust  can  serve  you  in  money  matters  by 
helping  your  savings  grow  faster  or  by  managing  your 
investments.  You’ll  save  work  and  worry  by  letting 
Montreal  Trust  manage  your  real  estate,  organize  your 
affairs  or  a  retirement  savings  plan. 

To  find  out  about  all  the  many  ways  in  which  Montreal 
Trust  can  help  you,  ask  for  our  new  booklet  on  Trust 
Services.  You’ll  get  many  new  ideas  on  how  Montreal 
Trust  can  serve  you! 

if  Montreal  Trust 

■  Company 

St.  .lohn’s,  \fld  •  Char)ottetOA»'n.  P.E.I.  •  Halifax.  V.S. 

1  Saint  John.  V.B.  ®  Quebec.  P.Q.  •  Montreal,  P.Q. 

ProckviUe,  Ont.  •  Toronto,  Ont.  •  Wumipes,  Man. 

Regina,  Sask.  •  Edmonton,  Alta.  •  Calgan'.  Alta 
Vaneotjvef,  B.C.  •  Victoria.  B.C.  •  London.  England  •  Nadeau.  Babamaa 


-  issue  to  be  $1.2,50,000.00.  The  pro-' 
feeds  from  the  sale  of  these  de-, 
'bentures  will  he  added  to  the' 
icompany's  working  capital,  so] 
t  that  it  may  be  maintained  at  am 
k' appropriate  amount  having  re-^ 
^  gard  to  future  investments  in; 
fixed  assets  arising  out  of  the 
expansion  program.  | 

E,  B.  Eddy  Co.  Had 
1st  Quarter  Gain 

The  importance  of  preserving] 
Canada's  manufactured  -  goods] 
market  for  Canadian  industry 
was  emphasized  by  R.  F.  Cald-; 
well,  president,  at  annual  meet¬ 
ing  of  Eddy  Paper  Company  Ltd 

Trading  off  part  of  the  Cana¬ 
dian  market,  while  adversely  af¬ 
fecting  Canadian  manufacturers,; 
would  gain  nothing  and  might! 
result  in  considerable  losses,  he' 
added.  , 

Sale  of  h;ddy  Paper’s  interest | 
in  Sidney  Roofing  &  Paper  Com  ] 
pany  to  MacMillan  Blocdel  and; 
I  Powell  River  Ltd.  was  announ-' 
iced.  The  price,  almost  $2*2  mil  ] 
'bon  over  original  cost  to  Eddy! 
Paper,  exceeded  book  value  of  I 
[shares  at  December  31,  1959,  by] 
more  than  $1  million. 

I  While  strengthening  financial, 

!  position  of  company  and  its  sub- . 
I.sidiary,  sale  will  permit  manage- 1 
'ment  to  devote  full  time  to  pulp^ 
and  paper  operations, 
i  Mr.  Fraser  reports  sales  by| 
subsidiary  E.  B.  Eddy  Company, 
in  first  quarter  of  this  year  were 
up  6  per  cent  in  dollars  and  8; 
per  cent  in  volume.  Earnings 
were  said  to  be  7  per  cent' 
higher. 

I - I 

Monarch  Knit.  1st 
I  Quarter  Sales  Off 

'  Unseasonable  weather  kept  Mo- 
,narch  Knitting  Co.  Ltd.’s  I960, 

] first  quarter  sales  below  those] 
in  similar  period  of  1959,  said! 
K,  L.  Markon,  president. 

!  He  doubted  if  company  would 
be  able  to  recover  sales  lost  byi 
sharp  delays  in  spring  buying,' 
[but  expressed  hope  that  full  year] 
operations  would  overcome  first 
quarter  doldrums.  : 

I  Expansion  of  Monarch’s  Ajax,j 
'Ont.,  plant,  to  be  completed  in 
June,  is  expected  to  help  1960 
sales.  Additional  stimulus  is  ex-; 
pressed  from  last  year’s  acqui-' 
sition  of  exclusive  Canadian 
rights  to  use  name  of  "Viyella” 
in  connection  with  men’s  hosiery.; 


TfiMC  Bnniif  hming  feppn  privately  plaretl,  thif  atlrrrti ypment  nppeart  n>  a  maner  nf  recnrrl  only. 


*2,000,000 

The  Avalon  Telephone  Company, 

Limited 


First  Mortgage  Twenty-Year  Sinking  Fund  Bonds 
1%  Series  due  1980 


N«<’  Issues 


Canadian  Gas  and  Energy  Investments, 

Limited 

(Incorporated  under  the  laws  of  Ontario) 

$1,500,000  900,000 

6^2%  Convertible  Sinking  Fund  V’^oting  and  Participating 

Debentures  Redeemable  Preference  Shares 


Dated  May  IS,  1960 
Maturing  May  15,  1975 

Price:  100  and  accrued  interest  to  yield  6,50^ 


Accompanied  by 
Share  Purchase  Warrants 

Price:  $5.00  per  share 


To  be  dated  Mav  1,  1960 


To  mature  Mav  1,  1980 


These  securities  offer  a  selective  and  diversified  investment  in  the  natural  resources 
of  Canada  with  shares  redeemable  at  the  holder's  option  at  the 
net  asset  value  on  the  conditions  described  in  the  prospectus. 

THE  COMPANY 

The  company  is  an  investment  company  which  will  invest  its  funds  primarily  in  the  natural  gas.  oil  and  other  energy  and  resource 
industnes  m  Canada.  Pnncipal  mvestment  objeaive  will  he  growth  of  capital.  The  investment  policy  will  be  under  the  direct 
control  and  supervision  of  the  Board  of  Directors. 

BOARD  OF  DIRECTORS 

The  Board  of  Directors  iS  composed  of  the  following  busines.smen; 

DR.  F.  R.  BURTON,  Streetsville,  Ont.  D.  vr.  AMBRIIXiF,.  t  .R.F.,  1  oronto,  Ont.  T.  H.  ATKINSON,  M.C..  Montreal,  P.Q< 

H.  J.  CARMICHAEL.  St.  Catharines,  Ont.  .1.  S.  GAIRDNER,  Oakville,  Onr.  ROBERT  M.  GREEN,  Oakville,  Ont. 

DR.  R.  L.  HEARN,  Queenston,  Ont.  DR.  W.  F.  JAMES,  Toronto,  Ont.  I5R.  T.  A.  LINK,  Victoria,  B.C 

JAMES  B.  REDPATH,  Toronto,  Ont.  W.  A.  ROBINSON,  D.S.O.,  Toronto,  Ont. 

.SHARE  PURCHASE  WARRANTS 

When  onginally  issued  in  definitive  form,  each  certificate  for  Voting  and  Participating  Redeemable  Preference  Shares  will  be 
accompanied  by  Share  Purchase  Warrants  entitling  the  holders  thereof  to  purcha.se  additional  Preference  Shares  at  the  rate  of 
one-half  of  a  Voting  and  Pamcipating  Redeemable  Preference  .Share  in  the  capital  of  the  Company  fas  presently  constituted)  for 
each  Preference  Share  represented  hy  such  certificate.  The  Indenture  providing  for  the  creation  and  issue  of  .such  Share  Purchase 
Warrants  will  provide  that  such  Warrants  will  expire  at  2:00  p.m.,  Pacific  Standard  Time,  May  15,  1971.  The  schedule  of  prices 
at  which  such  Warrants  will  he  exercisable  is; 

On  Of  before  May  15,  1965 . . . t  6  (Kl  per  share 

Thereafter  and  on  or  before  May  15,  1966 .  7  00  per  share 

Thereafter  and  on  or  before  May  1  5,  1967 . 8  00  per  share 

Thereafter  and  on  or  before  May  15,  1968 .  9  00  per  share 

Thereafter  and  on  or  before  May  15,  1969 .  10  00  per  share 

Thereafter  and  on  or  before  May  15,  1970 .  1 1.00  per  share 

Thereafter  and  before  2:00  p.m..  Pacific  Standard  Time,  May  15,  1971 .  12  00  per  share 

Reference  is  made  to  the  Prospectus  for  a  .summary  of  certain  provisions  relating  to  adjustments  in  the  number  of  shares 
issuable  pursuant  ro  the  conversion  privilege  in  certain  events. 

Reference  is  made  to  the  prospectus  for  full  particulars  relating  ro  the  conversion  privilege  attaching  to 
rhe  616%  Convertible  Sinking  Fund  Debentures. 

Thf  Companv  has  made  application  forrh^  listing  on  the  Toronto  Stock  Exchange  of  the  Voting  and  Participating 
Redeemable  Preference  Share*  in  the  capital  of  the  Companv  to  he  outstanding  upon  completion  of  this  financing. 

REDEMPTION 

Each  holder  mav  require  the  companv  to  purchase  Preference  Share*  at  rhe  net  asset  value  in  accordance 
with  the  conditions  attaching  to  such  shares  as  set  out  in  the  prospectus. 

We,  as  principals,  offer  these  6'/?  %  Convertible  Sinking  Fund  Debentures  and  these  Voting  and  Participating  Redeemable  Preference 
l^hares  subject  to  prior  sale  and  change  m  price  if,  as  and  when  issued  and  accepted  hy  us  and  subject  to  rhe  approval  of  all  legal 
matters  by  our  counsel,  Messrs.  Blake,  CjisscIs  &  Graydon,  Toronto,  who  are  also  counsel  for  the  Company. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  «  hole  or  in  pan  and  the  right  is  reserved  to  close  the  subscription 
books  at  any  time  without  notice.  It  is  expected  that  interim  Debentures  and  interim  .Share  Certificates  will  be  ready  for  delivery 
on  Of  about  May  16,  I960. 

/4  prnsptrtu’  rflatrng  le  thtn  I'tues  wtll  he  pmvtded  promptly  uptn  retyue^. 


PRICE:  100  and  accrued  interest 


'  W.  C.  Pitficld  &  Company  Nesbitt,  Thomson  and  Company, 
Limited  Limited 


Parsons  and  Landrigan  Limited 


Cairdner  %  Company  Limited 


.t60  St.  James  St.  West,  Montreal  9.3  St.  Peter  Street,  Quebec 

Victor  S-S252  LAfontaine  9-2S4I 

Toronto  Calgary  F.dmonton  Hallfai  Hamilton  Kingston  Kitchener 

l.ondon  Montreal  New  York  Ottawa  Quebec  Vancouver  Winnipeg 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
APRIL  26 


THE  MINING  MARKET 


Transactiona  on  Toronto  Stock  Exchange 


TORONTO  ond  MONTREAL 


tCloginf  quotatloog.  April 
High  Low  Close  ISalet  Stock 


Approx. 

Earned  1SS9  1960  Div.  —1960 - YMs  —Current  week—  Net  Week's  Earned  1959  1960  Div. 

pershr.  Div.  to  date  Stock;  [High  Low  |  %  |  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 

.  ABITCA  L.  1.44  .24  I  .1  .38  .33  .33  —.04  24,700  0.13  Fleet 

2.72  1.70  .85  Abitibi  P.fcP.  1  41%  35  i  4.5|  38%  36  38  —  %  8,531  1.75t  2.80t  .60  Ford 

27.28  1.12%  .56%  Do.  pfd.  |  23  21%l  5.0;  21%  21%  21%  —  %  155  15.20  5.00  1.25  Ford  Can.  'C 

1.44  .57%  .30  Acadia  Atl.  |  11  9%  6.0:  10  9%  10  +  %  200  0.13  Fo 

4.181  1.20  .60  Do.  A'  |  19%  17>t  6.8,  18%  18  18%  +  %  155  0.66  .  50  .12%  Fc 

•46.821  5.00  1.25  Do.  pfd.  |  90  88%,  5.61  .  1.86  1.50t  .901  Fr 

1.571  .63  .17  Agnw.  Surp.  ,  21  17%:  3.6!  19  19  19  —  %  100  98.29  4.50  1.12%  Fr 

0.171  Alta.  Dist.  ;2.90  2.00  't  i  2-50  2.00  2.50  +  .15  2,875  .  .  Fr 

0.34  .  Alta.  Gas  |  28%  20%  .  |  22  20%  21%  —  %  21.105  .  .15  .30  Fri 

2.051  1.00  .30  Algoma  Steal  ,  40%  32Vi,  2.8  35  34  34  —  %  11.390 

0.79  .  55  .15  Aluminium  I  33%  28  I  29%  28  28%  —  %  26,383  J-"  CA 

35.86  1.00  .  50  Alum,  lit  21  19%  4.9  20%  20%  20%  -  %  125  5.M  2.75  Di 

12.75  2.25  1.13  Do.  2nd  43%  40  5.2'  43%  43  43%  .  1.607  26M  5M  2.50  D 

2.67  2.00  1.00  Ang.C.P.AP.  I  42%  35  |  5.3  37%  37  37-%  +  %  330  »•“*  -30  .10  Ge, 

25.65  2.80  1.40  Do.  pfd.  51  '  49  ,  5.61  49%  49  49  —  %  135  -  Jf* 


Earned  1959  1960  Div. 

pershr.  Div.  to  date  Stock; 

.  ABITCA  L. 

2.72  1.70  .85  Abitibi  P.AP. 

27.28  1.12%  .56%  Do.  pfd. 

1.44  .57%  .30  Acadia  Atl. 

4.18t  1.20  .60  Do.  A' 

46.82t  5.00  1.25  Do.  pfd. 


Approx.  •  Approx.  n. 

- 1960 -  Ylds —Current  week—  Net  Week's  Earned  1959  1960  Div.  —1960 -  Ylds —Current  week—  Net  Week's  28,013jAbacus 

IHigb  Low  I  %  I  High  Low  Close  Change  .Sales  perahr.  Div.  to  date  Stock:  .High  Low  i  %  |  High  Low  Close  Change  Sales  ll,625|Acad  Uran 

I  »n  ,1  ,  I  ss  M  .«  n«  2.250  0.68  .la  .12  Sal.^Sh.  Hors.  |  11  8%;  2.4|  10%  9%  9%  —  1  2,925  4,995|Advocate 


Foreign  Pow.  |3.50  2.00 
.12%  Found.  Co.  j  12  9 


I  .80  .43  j  .  .!  .55  .  50  .55  i  .06 

I  86%  66  ;  3.2  68  66  66 

I  173%  140  :  3.5  157  151  151  +  1% 


9V4  —  %  4.526 


1.86  1.50t  .90t  Fraser  Co. 

100  98.29  4.50  1.12%  Frelman  pf. 


.15  Sangamo 
.40  ScarfeCo.'A' 
.25  Scythes 
.40  Shawinigan 


12%  11%  5.3 
1  10%  10  1  .. 
I  13  12%: 


5  383  1.98  1.55  .80  GATINEAU 

'  125  26.06  5.50  2.75  Do.  5% 

1  807  26.06  S.OO  2.50  Do.  5 


28Vj  24%  5.7,  26%  26  26%  —  Va  2,877  21.37  1.33  1/3  .66  2/3  Do. 'A' C 

Frelman  pf.  |  97  88%'  4,8'  26.35  2.00  1.00  Do.  'A' 

Fr.  Pete  pfd.  |6.50  4.75  I  ..  5.05  4.80  4,80  —.45  1.425  26.35  2.25  1.12%  Do. 'B' 

Frosst  'A'  I  15%  13%'  4.3|  14%  14  14  235  3.69  2.051-  1.15t  Sher.  Will. 

31.02  7.00  3.50  Do.  pfd. 


SOVi  25  I  3.i:  26%  23%  26% 

31%  26  4.51  . 

40  37  5.1  39  .38’/*  39 

43  41  I  5.4  43  43  43 

45  41  5.01  . 


2.67  2.00  1.00  Ang.C.P.AP.  I  42%  35  ,  5.3  37%  37  37'% 

23.65  2.80  1.40  Do.  pfd.  51  '  49  5.6j  49%  49  49 

0.42  .30t  .20  Ang.  NfW.  I  71t  6%!  3.0  6%  6'/4  6'/i 

8.58  2.25  1.12%  Ang.  Tel.  4'%  |  41  37  5.8|  39'%  39%  39% 

4.91  1.40  .35  Anthesimp.  |  38  30  I  4.6  31  30  30 


.80  GATINEAU  I  37  32  j  4.6  34%  34  34'%  1.740 

!.75  Do.  5%  102'%  94%,  5.4:  101  100  100  —  I  35 

’.50  Do.  5  99  £0  '  5.4  94  93'/a  94  -f  %  186 

.10  Gen.  Bakeries  19  7  4.3:  7'%  7  7  —  '%  375 

Gen.  Dev.  |  23  13'/a  14%  13%  13%  —  I'%  4,600 


2.7It  1.20  .30  Sicks 

3.46t  1.00  .25  Silknit 


77  6t/,l  in'  6'-i  6’i  —  2.230  3-12  2.00  1.00  Gen.  Dynam.  I  50'%  39%:  4.9  41  39%  40%  —  % 

r*  4  '  5  81  1^  •»%  39%  30^  2.22t  2.00  .50  Gen.  Motors  |  53%  41%  4.6  43%  42%  42%  -2% 


30.64t  2.00 
1.981  .60 

2.01t  .60 


25.83  5.12%  2.75  Do.  'B' 

1.43  1.00  .25  Argus  Corp. 

17.58  2.50  .62%  Do.  Isl 

17.58  2.40  .60  Do.  2nd 

1.69  1.40t  .30  Asbestos 

62.37  .60  .30  Ashdown  'A* 

139  72  .36  Do.  B' 

Atl.  Accept. 

3.02  1.00  .75t  Atlas  Steel 

1.00  .40t  .12  Auto  Elec. 

0.91  .60  .301  Auto  Fabric 

0.08  .  Do.  ‘B’ 


3.40  2.00  1.00  Bathurst  'A' 

1.40  .75  Do.  -B’ 

0.54  O.SOt  .20  Beatty 

2.35  1.23  .50  Beav.  Lum. 

0.91  .  .  .551  Beld.  Cort 

1.61  .70  .35  Do  pfd 

2.63  .  Bel.  Stores 

9.91t  1.00  .50  Do.  pfd. 

2.48  2.00  1.10  Bell  Tel. 


2.75  1.37%  Bow.-Mer.  p. 

0.60t  .  Bowater 

17.81  2.50  1.25  Do.  5 

17.8U  2.75  1.37%  Do.  5% 

0.64  Brazilian 

28.15  6.00  3.00  Do.  pfd. 


1  92  85  ..'91  91  91  90 

I  35%  26%  3.51  29%  28  28  —  2  1.151 

I  47  42%'  5.8|  44  43%  43%  145 

I  68  54  i  4.2: 

I  26%  2(Pi'  5.7:  25'%  24  25%  +  l'%  3,085 

1  10%  10%,  6.4 

13%  10%'  6.0  12%  12%  124*  -1  %  5 

I  17  12'%'  .  i  13%  13%  13%  +  %  230 

I  28  21'%  I  5.3  24  23%  23%  —  %  1.180 

I  9%  7%|  4.8,  9%  8%  8%  —  •%  865 

:  8  6%|  ..  . 

13.80  3.00  1  ..1  . 

j4.00  3.75  j  ..|  . 

I  42  37  I  5.0;  42  40  42  1  I'/a  839 

I  33'%  22  !  33'%  28  31',a  .  3,574 

I  7%  6'%  7.4  6%  6'%  6'%  .  285 

i  24%  21  5.3  224i  22%  IVn  .  150 

I  15  10  I  ..[  . 

I  12  12  I  5.8  12  12  12  .  130 

I  8%  7%  ..;  . 

I  13%  13'%|  ..i  . 

I  45  42-%|  5.0  44%  44%  44%  +  '%  39,053 

I  6%  6%  6.3,  . 

14  12'%  ' . 

1  47  44%'  5.9|  47  46'%  47  .  320 

10%  8%|  9%  9  9  —  %  1.241 

1  45  41  1  5.7  45  44  45  +  2  1.060 

I  48  45  5.91  47%  47  47%  +  %  330 

14.75  3.90  I  .  I  4.05  3.90  3.90  —.10  12.286 

85  85  I  7.1!  . 


J_,5,  17.84  5.00  2..50  Do,  pfd. 

J45  7.95  S.OOt  1.00  Goodyear 

16.64  2.00  1,00  Do  pfd 


Gen.  Prod. ‘A*  |  31'%  29%,  .1 

20  G.SU.Wares  |  16%  10'%  3.5i  Il'%  11%  11%  % 

.50  Do,  pfd.  I  87  84’%|  5.8  86  86  86  i  1 

OO  Goodyear  ,  180  141%  |  130  150  150  !  3 

00  Do  pfd  43  40  4.9.  42  42  42  i  2 

6%  6%  6%  —  l'% 


33.17;  5.00  1.25  Simon&S.  pf.  | 


2.521  1.00 
1.48  1.60 

l.SOt 

ll.OO;  1.25 
0.51  .20 

10.10  2.80 
0.441  .50 


1.00  Do  pfd  I  43  40 

.12'%  G.McKay'A'  j  7'%  6% 

12%  Do.  B'  I  7'%  6 

.50  Grafton  'A'  |  17  16'.« 

.80  Gt.  L  Paper  I  42'%  34% 


Gt.Lake  Pwr  ;  26  22  | 


Do.  pfd. 
Gt.N.G.Util. 
Do.  2.80 


161.8  6.1  . 

34%  4.31  39',4  38  .18 

22  I  25%  24  25 


22' i  19  5.61 

6%  5%  .  .  I 

40  35  1  .. 


1.44  .60  .17%  Simpsons 

S  K  D  Mfg 

3.19  1.45  .8St  Slater 

.20  .20  Sobey’s  'A' 

26.69  2.80  1.40  Somm.  pfd. 

5.38  2.85  .80  Southam 

3.49  2.50  1.25  So.Can.Pow, 

26.68  7.00t  3.00  Do.  pfd. 

.60  .15  Stan.Str.Stl. 

3.60t  .62  .40  Stan.  Paving 


Do.  'B'  I  43  41  I  5.4  43  43  43 

Sher.  Will.  I  45  41  ,  5.01  . 

Do.  pfd.  1  130  123  I  5.6  .  ' 

Shop  II  Save  10'%  7  j  .  ,  8  7%  7^, 

Sicks  I  25%  22%,  6.0|  23  23  23 

Silknit  20>%  20’%|  4.9, 

.30  Do.  pfd.  36  36  I  5.3' 

.30  Silverw'd.'A'  11  9%:  5.7  lOVi  10'%  lO'/, 

.30  Do.  'B'  I  11%  19  '  9-^1  lOVa  10'%  10% 

Simon&S.  pf.  I  88  *9  5.8,  _  _ 

Simpsons  I  33%  27  I  . .  1  2948  28%  2944 

S  K  D  Mfg  2.70  2.20  ,  . . ,  2.55  2.45  2.43 

Slater  30  25  5.2  |  27  27  27 


..|  29%  28%  294/4  +  1%  4,486 

..,  2.55  2.45  2.43  —.05  1.200 

5.21  27  27  27  .  50 

..,  lOVa  10  10'%  +  %  330 


0.441  .50  .12'%  Gt.W  Coal  A'  |5.(KI  4. .10 

0.44t  .37%  .12%  Do,  B’  3.85  3.23 

0.30t  0.13  Gt.  W.  Sadd.  7  4 

0.06  Gt.Wpg.Gas  I  11'%  8',; 

0.25  .20  .10  Green.  Wire  |4.25  3.80 

1.27t  75  .1844  Grey.  Liire.s  |  11%  lO'i 

1.93  .80  .40  Guaranty  Tr.  :  27'%  25"-. 

0.771  Gurney  10  9'% 

5.241  Do.  pfd.  I  28' i  23'/< 


40  40  40 

4.75  4.75  4.75 
3.'25  3.25  3.23 


3.951  .60 

1.68i  .40 


.30  Stan!  Radio  i  15  \  12'%l  4.8| 
.30  SI.  Brock 'A'  I  19  19  ,  .  I 


49  45%  6.i: . 

87  66  ..  81%  80  81%  4-  %  635 

58  37%  4.2;  . 

120  lU  6.1  114  114  114  —  '%  35 

17  13  :  .  I  16%  13  15%  +  IV4  7,560 

19'%  15%'  5.2  16  15%  15'%  —  %  570 


1.68i  .40  .20  Do.  ‘B’ 

3.39t  1.20  60  Stedman's 

7.85  1.90t  1.50t  Steel  of  Can. 


I  38'%  32  I  3.3:  36'%  36  36 

87%  70Va  4.0  75  22  73 


4,460|Agnico 
•••'  8.560  Akaitcho 

,408  3,500  Alba  Expl 

2,0001  AU  Rox 
130  1,000'Am-Larder 
60  9,800  Am  Nephe 

13.200  Anacon 
6,455  Anglo  Hur 

,400  5,300  Ang  Rouyn 

170  J4,152|An8il 

3,2001  Arcad  wts 
2,600  Area 
30  4,000  Arjon 

10  29.580  A  Arcadia 

7.700  AU  C  Cop 
,486  2,000  Atlas  Yk 

.200  3,000  Atlin-Ruf 

50  7,000  Aumacho 

330  43.500’Aumaque 

600:AunDr 

635  6,644  Bankemo 

1.200  Bankfield 

35  12,025  Barnat 

,560  l,200:Bary  Expl 

570  13,325  Base  Metals 

9,239  B-Duq 
1.300  Beav  Lod 
8,000  Belcher 
430  7,600  Bethlm 

356  4.742  Bevcon 


.07%  .07  .07 

3.40  3.20  3.25 


12.50  7.75  8.00 


.83  .85 

.07'/a  .07% 


3,100, .Mc.Mar 
29,400;McWat 
18,500'Mentor 
11,000  .Merrill 
19,100  .Meta  Uran 
4,850  .Midrim 
18,448  Milliken 
1,825  Min  Corp 
16.785  Min-Ore 
21,300  Moneta 
40,687  Ml.  Wright 
3.600  Multi-M 
22.400:Nama  Cr. 

139. 150  Murray 
16.000  Nealon 
300  .Ncllo 
8.000  Nes  Lab 


11.50  11.12  1 
.06  .05’ 1 


•  Oj'.a  .05 
.09'.a  .091% 


11%  lO'i  6.8  11  ICz  t0> 
27'%  25"’z  3.1  26  26  26 


9->«  9^i  —  % 

28'/4  28V4  28’4  . 


2.45  1.20 

28.911  2.90  .72%  Do.  pfd. 

4.231  1.00  .25  Bright 

6.831  1.15  .28’4  Do.  pfd. 

3.04  2.50t  .50  B.A.Bk.Note 

1.25  1.00  .50  B.A.  Oil 

3.24  4.75-  2.37  B.C.EIec.4% 

3.24  4.00  2.00  Do.  4% 

3.24  4.00  2.00  Do.  4 

3.24  2.50  1.25  Do.  5 

3.24  2.12%  1.06%  Do.  4Vi 

3.24  2.75  1.37  Do.  5% 


.30  Bridge  &  Tk.  |  23%  20  [  6.0;  21%  20 


.25  B.C.  Forest  |  14%  12 


48  41  6.9:  42  42  42  -f  1  25 

46%  41  2.2, . . . 

20  20  5.7|  . 

33  50  3.2  51%  51  51  .  115 

35%  28  3.3|  30'/a  28%  28%  —  1’%  30,392 

84%  79  5.6  84  %  84  84'%  4-  l'%  244 

42  37  5.5  |  42  41  41  +  1%  170 

72  68  5.6  72  71'%  71'%  —  %  30 

45  42'%  45  44%  45  +  %  455 

39%  36  5.7;  ..  . 

50  47  I  5.6|  49  48%  49  .  40o 


2.90  .  .15  HAHN  BRASS  1  12'%  10’%  5.2|  . 

5,80  .67'%  .4.1  Do.  Isl  15'%  15  5.8!  . . 

2.74  .90  .22',a  Hamil.  Cntt.  |  16%  16  5.3  . . 

Hardee  F.  (  11%  9  |  11%  11  U  .  685 

2.63  .60  .40  Harding  Carp  I  13'%  10%  6.1  12  11%  ll’i  .  325 

2.55  1.50  Hayes  Steel  |  26  23  .  .  . 

0.94dt  ,  .  Hendershot  ,  9'%  71»'  ..|  . 

14.90dt  1.50  .  1)0.  pfd.  :  95  SS'/j'  ..I  90‘%  SC/a  90' a  .  10 

.60  Hi-Tow  Drill.  |  8'%  7  . . '  8  7'%  8  +  '%  73 

4.31  1.80  .90  Hinde&Dau.  j  54'%  50  '  .  j  54  52'%  52Va  4..5 

0.22dl  .25  .12'%  Home  Oil 'A'  I  12-%  8%  2.8  9.35  9.00  9.35  —.15  4,467 

0.29dl  Do.  'B'  I  n%8.20  .  8.50  8.20  8.20  —.55  ^  1.456 

2.401  .30  .25  Horner  ‘A’  |  23  21  '  2.3''  23  21'%  23  +  I'/a  95 

3.12  1.20  .60  How.  Smith  |  44'%  .19  I  3.0  40%  39  39  —  1  3.175 

38.18  2.00  1.00  Do.  pfd.  |  38%  35%  5.4i  37%  37'%  37',a  150 

7.401  1.50  .75  HubbardF.A'  1  21  IB'is'  1  20  20  20  .  25 

2.681  3.00  .75  ■■  ■  “  '  '  - 

2.77  1.75  .92' 


.40 

.10 

Steinbg.  'A' 

24 

17%!  ..! 

30 

1.25t 

.25 

Stuart  OH 

18’/4 

17+i  5.31 

1818 

.30t 

.10 

Sup.  Prop. 

16+i 

13  :  3.0 

14*4 

1.40 

.70 

Do.  pfd. 

23% 

■21  j  6.9! 

.50 

.25 

Supertest  ord. 

17% 

13'/4  3.4! 

14'/2 

.05 

.02V4 

Do  'C' 

4.50  3.30  1  ' 

5.00 

2.50 

Do.  pfd. 

95 

90  1  5.4! 

1.00 

.80 

TAMBLYN 

25 

21%  4.3, 

24 

2.00 

1.00 

Do  pfd 

40 

38  1  S.OI 

.30 

.12*/i  Tay.Pear.  pf. 

8H 

8+k'  5.8 

84i 

1.60 

.80 

Texaco 

39 

45  ,  3.11 

S6*/4 

4.00 

2.00 

Do.  pfd. 

80 

75  S.2| 

76 

.25 

.13 

Th  Can  Inv 

644 

5+4  ..1 

6*/s 

Do.  'B'  I  n 
.25  Horner  ‘A’  |  23 

.60  How.  Smith  |  44' 
.00  Do.  pfd.  I  38' 
.75  HubbardF.  A'  |  21 
.75  Hudson  Bay  j  52 
.92'/a  Huron  &  Erie  I  59 


52  44  ■  '  6.8  45'%  44'%  44'%  — 

59  48  I  3.7  52'/a  SO'/a  52'/a  -I  2 


4,500  41.45 

190  (7.22 


3.10  1.60  .37'%  IMP.FLO.GL.  I  39 


.12'/a  Imp.  Inv.  ‘A’  |  10 

.35  Do.  1.40  pfd.  I  22' 
.31'%  Do.  6’  i  I  19: 


:  12%  12%  12'%  —  %  3.620 


9.831  .75  .37%  B.C.Pack.'A' 

4.551  1.00  .50  Do.  'B' 

2.48  1.40  .70  B.C.  Power 

3.04  2.00  1.10  B.C.  Tel. 

0.27  .30  Brown 

1,41  .30  .30  Bruck  'A' 

0.10  .  Do.  'B' 

.1.29  1.80  .90  Build.  Prods. 

1.851  .85t  .551  Burlington 

1.77  .60  .40  Burns 

0.751  .45  .11  Burr.Dry.'A’ 


1  15  13%'  5.4!  14  14  14  .  445  j 

I  14%  13%  I  7.1'  14  14  14  .  25  23  06  606 

37%  31  4.4|  32%  31  31Vi  -  1  16.030 

I  44  42  5,0  43%  43%  43%  +  %  1,250  *  ™ 

I  14%  9%  ..|  13%  12%  13%  +  %  1,871  J*'*' 

11  8  ,.|  8%  8  8  -  %  100  2“ 

;3.00  2.25  ..  2.50  2.50  Z  50  .  100  ' 

1  34  29%  5.4'  33%  33%  33%  —  %  470 

I  18  15%  5.1'  16%  16  16  .  535  . 

1  13%  12%'  6.2;  13  123%  12%  —  %  2,050  ^ 

7  5%!  .  I  6V«  6  6  —  1  1,725  ^ 


2.40  1.20  Imp.  Life 

1.72  1.20  ..10  Imp.  Oil 

l.IO  .67',a  .30  Imp,  Tob, 


Do.  pfd. 

.40  Ind.  Accept. 
.68%  Do.  2.73 


12.27  4.50  1.12%  Do.  pfd. 
12.27  2.21  .56%  Do.  2% 


1.17  .60 

0.04d  .  . 

0.59  1.00 


1.48  Int.  Paint  j  10%  10 

2.68  1.-20  .60  Do.  pfd.  |  20  17 

6.21  3.00  .75  Int  Paper  1 130  m 

1.64  1.20  .30  Int.  Pete.  1  43  32 

2.14  1.25  .35  Int.  Util.  (  363,s  31 

5.18  .45  Do.  pfd.  I  42-3i  39 

1.001  .65  .  Int.  Bldg.  Cr.  I  9%  6’% 

3.08  2.23  .55  Int.  Pipe  ;  60  32'.'2 

2.411  2.40  1.20  Inv.  Found.  |  40  .18 

1.201  3.00  1.50  Do.  pfd.  |  52  30 

1.41  .60  .  35  Inv.  Syndic.  |  41'%  32 

1.41  .60  .35  Do.  'A'  1  38  26'/i: 


8.12  1.17 

11.841  1.75 
11.841  1.75 


0.891  .40  .  20  CALG.  POW.  I  19%  16%|  2.2  18%  18%  IS’/z  .  6,240  2.101  70  ,  4C 

43.461  5.00  2.50  Do.  pfd.  I  100  93  i  5.3|  99  99  99  .  10  3.601  1.^  75 

0  97t  .10  Can.  Bread  4.25  3.50  3.5  .  ®5.28  4.00  1.00  Int.  Mill.  pfd. 

9  46t  2  50  1.25  Do. ‘B*  54%  54%!  4.3[  .  Int.  Nickel 

2!54  1.00  .25  Can.  Cement  35  26%'  3.71  28  27  27%  +  %  6,472  1.48 

10  02  1.30  .32%  Do.  pfd.  26%  24  5.2  ,  24%  24%  24'%  -1  '/a  387  2.68  l.’O  .60 

1.77  .20  JO  C.  Cr.  Stone  18%  13'%  .1  13%  13%  13'%  —  '%  10  6.21  3.00  .75 

i!i21  .75  .15  C.D.  Sugar  17%  14  .  .  .|  15  14%  14%  —  %  2,178  l.M  1.20  .30 

2.191  .80t  .15  Can.  Foils  22  19  1  3.8|  .  2.14  1.2j  .3a 

3.321  1.03t  .15  Do. 'A'  21%  21  2.9|  . 15-^  -  -la 

2  401  1 50  ,37%  C.  Forg.  'A*  22%  21  )  . .  I  21  21  21  ,  —  1  aOO  1.001  .65 

O.M  1.50  .75  Can  Ir  Fdry  23%  19%  7.01  21%  20%  20%  —  %  4.640  3.08  2.25  55 

10  84  4  25  2.12%  Do  pfd  83%  73  ,  5.71  75  75  75  .  55  2.411  2.40  1.20 

3*34  2.00  .50  Can.  MalUng  57  45'%  3.91  50'%  49'%  49%  —  I'/s  1,089  11.201  3.M  l.aO 

8 12  1.17  .29%  Do.  pfd.  I  34%  23%,  5.0,  23%  23%  23%  .  707  1.41  .60  .  35 

11  841  1 75  ,87%  C.  Pack.  'A'  48  45  [  3.8  46  45  45  —  1  110  1*41  .60  .35 

lliMl  LW  Am  Do.  -B'  47%  41%  4.2  43%  41%  41%  -  2%  285  . 

2.54  2.00t  1.00  C.Per.Mort.  58  48  3.8|  54  53  54  -6  %  ^*^  0  651  75  45 

65.731  4.40  2.20  C.  Safewy.  p.  84  78  |  5.4'  .  _  70* 

3.91  1.40  .70  C.  Steamship  45%  39%;  3.4  41  40%  40%  —  %  1,2M  j -gj  ,  „  ■  . 

5.90  .62%  .31%  Do.  pfd.  13  10  3.7  11%  lOAi  11%  +  %  239 

Z51  1.30t  .30  Can.  Vinegar  32  29%  4.51  31  31  31  —  1%  50  i.ssj  .25  .061 

0.43  .50  .05  C.  W&C  'B'  9%  6%i  ..j  7%  7%  7%  .  aOO  1.15 

...  CDN.ARENA  I  .  I  I  .  1.67  1.20  .60 

.25  C.  Bakeries  j  7  4%!  .  .| . . 

.80  Cdn.  Brew.  37'%  31%:  4.8  34  33  34  -  %  14.149  38.57  7.00  1.75 

.62'/i  Do.  pfd.  36%  31  4,0  1.711  .70-  .40 

C.  Br.  Alum.  I  16  11%  12%  11%  11%  —  '%  235  1.71I  .70  .40 

.75  C.  Bronze  I  23  20  |  7.0|  21’/»  2IV3  21%  +  %  130  1.51  1.25t  .504 


.25  IngersoU  'A'  j  6  5 

IngUs  !6.25  4,00 

.  InId.Cem.  p.  j  21%  17 

Inid.  Nat.Gas  6%4.I5 

.50  Do.  pfd.  14%  131 

.40  Int.  Bronze  16  13' 

.73  Do.  pfd.  23%  '20 


10  8%  a.O  9%  9'/4  9%  +  % 

22'--z  20', a!  6.51  . 

19%  19'/4,  ,  i . 

79  73  3.3  74  7,1  74  . 

37  30  3.7  32%  31  31  —  2 

12-%  11%'  5.51  12%  12V4  12', 4 

5%  5  ,  . .  1  3%  3'/4  5V4  . 

38  31  '  4.5i  35%  34'%  34'%  —  1 

51  48  :  5.71  . 

S3  78%  3.3  82%  82  82Va  . 

41%  39%1  .  .|  41'%  41'/5  41%  . 


1.86  .60 
105  0.611  ,34 

16,676  , . .  2.41 

9,642  0.651  .65 

155  18.74  1.50 

5.085  0.93  .  95 


Tip  Top  Tall. 
Tooke  Bros. 

17 

.35 

14 

.35 

"1 

Do.  pfd. 

Tor.  Elev. 

... 

13% 

10 

4.01 

10% 

10 

10 

Tor.  Gen.  TT. 

4444 

39 

4.0' 

40% 

40'/. 

40'/i 

Tor.  Iron 

21 

15 

..! 

16 

16 

16 

Do.  'A' 

18 

13+, 

13% 

13^4 

13*^4 

Trad.Fin'A' 

37Va 

32'/. 

6.8 

35 

34 

35 

Do.  'B' 

36 

34 

6.8 

34*4 

34% 

34*/2 

Do.  4*/i 

82 

77% 

5.6| 

Do.  5 

38>% 

32 

5.91 

33'/. 

33'/. 

33'/i 

Trans.Mount. 

12 

9'/. 

..( 

9% 

9% 

9'/. 

Tr.  P.  Pipe 

17'/4 

12 

12'/i 

12 

121/4 

UNION  ACC. 

9', 

7 

5.5j 

Do.  1st 

48',6 

45 

45 

45 

45 

Do.  2nd 

lOU 

8'/%!  5.7 

8% 

8*/a 

3>/4 

Union  Gas 

16*/4 

12'/. 

13 

12'/. 

12H 

Do.  'A' 

52 

49% 

..i 

501s 

50 

30'/s 

0.651  .65  Un.  Amus.'A' 

18.74  1.50  .38  Unit.  Cp.  'A' 

0.93  .  95  .454  Do.  'B' 

1.531  3.00  1.50  Un.  Fuel'A* 


16.25  4,00  '  5%  a%  a'/4  —.30 

I  21%  17  1  3.4  19  \7V2  nva  —  I'/i 

6%4.15  ,  .1  4.60  4.30  4.50  —.23 
14%  13'.4  1  13%  t3'/i  13',i!  —  '/a 

16  13'/i'  4.7i  13'%  13%  13%  . 

23%  20  ,  6.8  20  -20  20  —  1 

68  68  S.9  . 

105  45%|  ..  52  a0'/4  SO'/j  . 

I  10%  10  I  .., .  . 


I  20  17  ,  5.3!  . 

I  130  102  2.9  I06'/J  103',3  103'/a  —  6', a 

1  43  32  I  2.81  43  43  43  -6  ' « 

(  3618  31  ,  34'.a  33  33  —  I’z 

I  42%  39  '  .1  41%  41  4I',a  —  % 

I  9%  6’,4l  .1  7  63z  6%  —  '/4 

I  60  52','2:  .  !  56  54''4  56  +  I 


1.681  .75 

0.341  .50 


1.87"  1.25 
0.181 


0.64  .10 

O.Oldl 
1.28  .80 

2.12  1.20 


160  33.74  1.40 

5,660  2.33  .6a 

2.33  .65 


VAN  ALLOY.  |2.50  1.55  i 


.37%  Viau 
.12%  Viceroy  A' 
.35  Victor.&Grey 


Iroq.Glass  pf.  |  14%  11%|  .. 


27%  26',i  26'%  —  1%  2.793 
13  11%  11%  —  1%  310 


0.651  .75  .45  JAMAI.  P.S. 

.  7.00  3.50  Do.  pfd. 

3.061  2.00  .30  Johns, Man. 

1.561  .25  .06%  K.  DOUG.'A* 

1.15  Kelvinator 


4.00  ...  CDN.ARENA  I 

0.31  .25  .25  C.  Bakeries  j 

3.62  1.50  .80  Cdn.  Brew. 

77.14  1.25  .62'/i  Do.  pfd. 

.  C.  Br.  Alum.  I 

l.Mt  1.62%  .75  C.  Bronze  I 

37.041  5.00  2.50  Do.  pfd.  1 


0.85t  .75 

1.61  1.00 
.5.66  1.00 

5.66  1.75 

0.66 

0.221  .  . 
0.04dt  .05 
0.391  . . . 

0.71dt  ... 


.75  C.  Bronze  I  23  20  |  7.0|  21’/»  21%  21%  +  % 

50  Do.  pfd.  1  80  80  I  6.3' 

37%  C.Canner.'A'  14  12  6.0  12%  12  12%  +  % 

25  C.  Celanese  23  18%;  6.81  19%  19  19 

25  Do.  1.00  16%  14%|  6.3:  16%  16%  16'%  4  '/4 

43%  Do  1.75  SO'.-i  28  5,8|  29  28%  29  4-  % 

..  C.Chem.&C.  7'A  6  ..  6'%  6  6%  —  % 

C.  Collieries  ll'-a  7%  9%  8'%  81%  —  1% 

02%  Do.  pfd.  80  68  ..  79  76  77  -6  4 

C.  Conv.  *A*  4.00  3.50  ..  4  4  4 

Do.  ‘B'  5.75  4.00  . 


64  14,149  3S.57  7,00 

1.711  .70- 


.60  LABATTS  |  28  24 

Lafarge  Cem.  j  91%  8 

.75  L.  Woods  pf.  1130  114 

.40  Lambert  'A'  |  I3''z  12 

.40  Do.  'B'  I 


I  35  27%'  .|  30  29'/4  30 

I  103  103  I  6.8|  . 

1  46'%  46'/4l  4.3|  . 

I  744  6  I  4.21  7  6%  6'% 

I  10%  7  1  .| 

I  28  24  4.7  H'/ii  25  25',a 


.31^4 

Virg.  D.  pf. 

1  15 

14 

"1 

WAINWRT. 

i2.45 

1.80 

.70 

Walker  Hir. 

1  .18% 

33*/^ 

Waterman's 

16.00 

3.10  ' 

j  4.01 

Waterous 

16.50 

4,10  1 

WebbArKna. 

13.50 

2.65  ' 

!20 

Westeel 

:  15+5 

12  1 

s:.i 

.30 

W.  C  Brew. 

1  32% 

3.71 

West.  Copper 

•3.60 

2.75 

1  .  : 

1.00 

W.  Groc.  ‘A* 

1  34% 

32 

'  6.2 

.70 

Do.  pfd. 

1  25 

23*/i 

3.81 

.35 

Westons  ‘A* 

35 

29  1 

2.0 

.35 

Do.  ‘B’ 

!  36% 

28*/^| 

2.0; 

1.12*/3 

Do.  4*/2  pfd. 

1  104 

82  ; 

5.4' 

1.30 

Do  6C'r 

105 

100 

5.8 

Woods  Alex. 

!3.00 

4.00  ' 

.  1 

^80 

Woods  J. 

1  29 

24*/s; 

5.9 

2.25 

Do.  pfd. 

!  85 

82  i 

i  5.4 

60.101  5.50  1.37%  WoodsG.H.  p 


1.27 

0.58d{  ... 
0.461  .  . 

2.38  1.20 


Woods  .Mfg  I  37  37 

YORK  KNIT  |2.7a  1.00 


Do.  pfd. 

.6.5  ZELLERS 


1.51  1.25t  .sot  Laura  Secord  |  27’i  231 «  4.8  26',a  25%  25'/2  — 

2.751  .60  .  30  Laur.Acc.'A’  1  12'%  12',ai  4.8|  12'a  12'%  12'%  ... 


1.201  1.00  1.00  Law.Jones'A'  |  22 


3.361  1.00  1.00 

1.751  .60  .30 

3.061  .40  .10 

3.061  .40  .10 


C.  CurUs-W.  12.75  1.70 


.25  C.  Dr.  Steel 
Cdn.  Dredge 
.17%  C.Fairbk.'A' 
.15  Do.  'B' 

. . .  Cdn.  Food 

...  Do.  pfd. 

Do.  'A' 


I  18  16’/4| 

I  16  13% 

10%  8% 
i  7»4  6% 
13.80  3.00 
I  60%  43 
I  9  6% 


9%  81%  81%  —  1%  7.065  17.881  2.40 


...  1.60 
...  1.50 

...  2.16 
0.961  .20 

2.031  1.00 
2.931  1.00 


1.80  1.75  1.75  —.15 


14%  14  MVz  —  % 

9'%  S%  9%  —  V» 

7  6%  6%  —  % 


1.00  Do.  'B' 

.30  Lewis 
.10  Lobl.Cos.'A' 
.10  Do.  'B' 

.60  Do.  pfd. 

.80  Lob.Gr.'B'  p. 
.37%  Do.  1st 
.54  Do.  2nd 
.07%  Lob.  Inc. 

.50  L.St.L.Pow. 
.50  Lowney 


I  22  22  I  .  . 

I  11  10'%  5.7|  . 

I  27'%  22'/4  ..i  26'/4  23»/4  26  —  % 

I  27%  22%  ..  27  26  26'%  —  % 

I  43'%  40  5.2!  43%  42  42%  —  % 

I  29V4  26%  .1  29  28%  29  . 

I  28%  2a'%  5.7;  27  26%  27  . 

I  49  46  4.6'  46  46  46  . 

I  13%  11%,  I  11%  11%  11%  . 

3014  29%  3.4'  . 

I  26%  23  1  4.0i  25  24Vz  24'%  —  ■% 


l_399  I  20.081  2.2.5  1.12%  Do.  pfd. 

i  BANKS; 

:  2.66  1.90;-  .40  C.  NAT’NL. 

j  2.06  1.80'  1,0,11  C.Bk.Comm. 

727  I  2.75  1.30'  .80  Imperial 

25  1  2.01  l.Sat  .40  Montreal 

2.74  2.35'  1.10  Nova  Scotia 

1.80  l.lOi  ..10  Prov.  Bk. 

.  2.83  2.32'%t  .52'%  Royal 


2.33  1.85r  .95  Tor.-Dom.  B.  |  56  48%;  4.0  a0»4  50%  30%  —  V4  2,110 


I  20  19V4  19%  —  %  1,460  15,050  Bibis 

i  IS'.ii  18  I8',ii  +  '.'ll  210  2.990|Bicroft 

13%  13%  —  Vi  575  4,500  Bidcop 

I  .  1,500  Black  Bay 

:  14’/a  14%  14%  —  1  350  1 .300  Bordulac 

i  .  58,650  Bouzan 

.  20,165  Boymar 

8.175  Bralorne 

,  24  24  24  —  I'/a  125  1 ,500  Broul  Reel 

I  1,500  Brunswick 

8%  8%  8%  110  17,300  Buffad 

I  5644  32  52  —  4Va  1,071  43,050.Buff  Ank 

I  76  75  75  —  2  37  5.500  Buff  RL 

I  6'%  6'%  6'/i  .  100  3,000  Bunker  Hill 

1  .  •  4,074  Cable 

.  4,407  Cadamet 

. 6,792  Camp  Chib 

10%  10  10  —  %  475  855  camp  RL 

4014  40'/4  40'/i  . .  25  5,333  Astoria 

16  16  16  K  5,970'C  Collieries 

13%  13%  13%  —  2  175  6,600  Do  pr 

35  34  35  4-  %  4,630  9,155'c  Dyno 

34%  34%  34'%  15  25,030  C  Malart 

1,5001  N  Inca 

35'/4  33'4  33'/4  -f  2a  10,700  Cdn  NW 

S%  9%  9'/4  —  %  8,495  1,200  Cdn  Thor 

12'%  12  12'/i  —  1%  1,520  7,666  Candore 

56,850, Can-Erin 

45  45  4a  10  3,500  Captain 

1'%  1%  '8%  -  %  60  J’J65;CassUr 

13  12%  12%  -  %  4.095  wf®!.  , 

aOVs  50  30%  -  1%  140  J}'*”  Cent  1% 

12  12  .  .;  12  12  12  16  Cent  Pat 

23%  23%  6.01  25  25  25  +  1  3  Cent  Pore 

22  18%|  4.4:  20%  20%  20%  -  %  874  6'’^CheskirK 

54%  49  !  5.7'  52%  32  32%  -  1%  125  Chester 

46  35  ;  .  .I  37%  37%  37%  .  20  Ch  “ 

9  6'%!  ..!  7  6%  7  4.  %  1,365  M^ 

.  9,250  Chimo 

.  1,307  Chrom 

.  5.450  Coch  Will 

36%  36''4  36%  —  V4  25  5,CD0  Coin  Lake 

lJ55;Comb  Enl 

2.00  1.80  2.00  +.10  425  7'^^ conia5?um 

35%  34%  3a'%  10,907  jjsJ.Con^Key 

?  ^  20,267  c  Lllekeno 

“•®'V  ^'^O'C  Callinan 

14'/4  13',j  14  —  1/4  1,280  2.000'Con  C  Cad 

32%  32’%  32%  84a  18,650  c  Discovery 

24  34  34  .  3a  3,500  CG  Arrow 

.  51,4.10  C  Halliwcl! 

35  33%  35  +  ’/3  1.523  1,020  Con  Howey 

.15  34'/4  34'4  .  1,460  3,700  C  Marben 

84  8344  83'’4  —  ’%  7,1  2,481  C  Marcus 

105  104  104  —  1%  45  24.920  C  Mogul 

4.50  4.50  4,50  .  20  3,000  C  Morrison 

27%  27V4  27'%  —  %  130  I6,:'k):c  .Mosher 

.  9,232  Con  Negus 

.  14  J12  Con  Nichol 

.  13.150C  Northid 

2.25  2.25  2.23  —.30  100  1,319  C  Red  Pop 

.  2  j80  C  Regcourt 

32  32  32  -  %  38  ,9' 

.  1,380  Conwest 

.5.200  Cop  Corp 

.101%  .10  10  -  1  713  ; 

al  .10  .10  -  '%  4.073  ;  ® 

.4  -4  A  qttf  !  80. /OO  Coulee 

-nu.  -ft  ant  V  4*  500  Cournor 

«?a  M  7  4.430  Craigmt 

Mix  61%  62  -  2  1.793  ,,oooCresUur 

Ml  M  “  ,1  -  ft«  4,000  Croinor 

ans*  ^  ~  'i“  n'nn  18.850  Crowpat 

a0»4  50%  aOa/4  -  %  2,110  1,000  Cusco 

4—  —******  *1  2.757  Daering 


1 2a  1  20  1  25  Ives  Lao 

!o6',7  :06%  ;06%  J!'®'' 

.08%  .08  .O8V2  ,5'2«>!Cw  Ath 

.06'i  .06%  .OS’.x  l^'SO®  R'<1 

.10%  .09%  .09'%  Cal 

2.60  2.60  2.60  2,000  New  Delhi 

.25  .25  13,930  \  Dicken 

.08  .07'%  .07%  10.000  N  Goldvue 

1.39  1.30  1.31  10,750  N  Harri 

.46  .46  .46  23,870  New  Hosco 

.13  !i2  !i2%  6.000  New  Jason 

.17  '15  )i7  14.200  N  Kelore 

.09  !o9  !o9  12,800  .Newlund 

54  53  53  7,900  N  Man 

:67  !67  62.775  N  Mylami 

.14'/a  14  14  3,000  Newnor 

!o9  !o9  !o9  *'250  New  Rouyn 

..12  .  31  .32  8,000  N  Senator 

.lO'/a  .10  .lO's  8,365  Nickel  MS 

.13  .12'%  .12'%  6.092  Nipissing 

.06  .05  .  05  8.000  Nisto 

43  39  40  8,000  Nor-Acme 

!o'7%  !o6  !o7  8,400  Norbeau 

5.25  4.80  a.Oa  23,500  Norgold 

.44  .  42  .  42  49.500  Noriartic 

3.20  3.20  3,20  1'^^'  Normetal 

.08'%  .07%  .08 

2.25  2.05  2.15  S.aOO  Norsync 

.08  .  07  07  1.377  N  Gate 

!o6%  !o6%  !o6Vz  S."'?/*'','” 

IIV^  11  11  3,667  N  Goldcrt 


.06*4  .05»/g 

.10  .09Vj 


.13  .12‘/2  .12»/4 

5.15  4.80  4.90 

12.75  11.84  11.84  , 

.05Vi  .05  .05  I 

9.50  8.50  8.50 


ni  13  184.750  Orchan 

If  *4  97  10,000  Grenada 

117  M  07  2,100  Ormsby 

in'ai  17  *4  2,000  Osi.sko 

%  ll  ff.  .lOOPall.ser 

Ci-  Ann  All  *'80<>  PamiHIl 

J:!.?  to5  Ife 

5:5??Pafino  M 

■Ijl  M  8,700  Do  wts 

„  ,,  ■„  28,078  Paymasl 

•“  ^  •“  4,000  Pee  Expl 

'™  •"  ',4  21,570  Peerless 

4  55  4  M  4  M  3,500  Perron 

ana  7OT  7  91  4,029  Pick  Crow 

^1?  ^17  n  12-000  Pilch-Ore 

■„  ■„  12,920  Placer 

Is  ia  '45  101,600  Portage 

„  ll  '46  1.500  Pow  Rou 

',•71'  1C  17  300  Premium 

06  01  0.1  2,900  Preston 

:08',a  :07  .07  '?•’!?!  ^'■®"'®. . 

07  07  .07  1.000  Pros  Air 

ft.  ft.  m  12,099  Que  Ascot 

3:63  3:30  3:65  ChU' 

23  .7  73  14.300  Que  top 

:.18  :3a  :.1a  Hk 

54  4  8  34  2'’’  ®ue  Lith 

7  KO  7  in  '» -g)  7.200  Que  Man 

"  27  ^^6  AS  19.886  Q  Metal 

:t)3  .61  :61  *'100  Qunston 

1  no  86  91  1,355  Quemont 

*',7  ,5  ;’,6  701000  Radiore 

1  32  1  40  LSO  3-300  Rainville 

'iJ  13  ]i4  21,530  Rayrock 

:05  .(M'/j  :04'%  9-300  Realm 

44  40  ,41  3-000  Reeves 

:n6  :06  .06  1.300  Renabie 

07  07  .  07  34,350  Rexspar 

01  04  04  1.033  Rio  Rup 

.16  34  .13  2.1,100  Rix  Athab 

3:.10  3.40  3.40  20,000  Roche 

20  .19  .19  6,000  Rockwin 

.08'/j  :08'  a  .08','z|  1.000  Rowan  Cons 

1.19  1.12  1.18  7,300  Ryanor 

.10  .  27  .  38  5.962  San  Ant 

.06'%  .06' -J  .06',a  32.199  Sherritt 

4.10  3.70  4.00  162  Sigma 


3.667  N  Golden 
5.400  N  Rank 
16.038  Northsp 
459  Do  wts 
800  North  Can 
17,500  Norvalie 
1,100  Nudul 
2,000  Obaska 
3  J30  O'Brien 
1,800  Oka  Rare 
5,000  O’Lear.v 
9.155  Opemiska 


12.84  12.37  12.84 

.28  .26  .26 

5.15  4.70  4.75 

1.15  1.05  1.06 

.11  .09%  .09'% 

.04  .03Vj  .04 

.32  .26'%  .28 


2214  201%!  3.7i  . 

7  evi'  7.71  . 

39  .16%!  3.81  364z  36%  36’%  —  1% 

15  14  :  .  .  I  . 

!.45  1.80  I  :  2.00  1.80  2.00  +.10 


5.50  4.50  5.00  —.75 

a.25  5.25  5.25  . 

3.00  3.00  3.00  —.05 


2.25  2.25  2.25  -.30 


31'%  4.41  32  32  32  —  % 

40  1  3.4;  . 


I  .16  47'%  3.7|  .10'%  50  50  —  1 

I  .16  46%  3.6|  51  .10  .10  —  '- 

I  63'%  32  '  3.6  .14  .13  .14 

I  55'%  41%  3.7  50%  30  .50''j  +  ’ 

I  71'%  60'%!  3.8  63%  61’.»  62  —  2 

I  41  34'%'  2.8  36  35  3a  —  1 

I  80  oeVil  3.21  68'/i  67  67%  —  1'/ 


.06>/3  .05 
.46  .45V3 


1.11  1.10 
10^  .10 


.11  .09V4 

.12V4  .12 
6  00  .5.70 


3.63  3..)0  3.65 


2.60  2.50  2.50 


1.32  1.40  1.50 


3.50  3.40  3.40 


1.90  1.85 

1.80  1.80 


.11  .m-i 

.21  .201^ 

.O6I7  .06'/» 


Vm  Earned  per  share  is  amount  earned  In  company's  fiscal  year;  for  purposes  oJ  a  eXi 
on  *  ft-ic  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis.  "’xU.!;;.  of... 

,7  40*  *  Includes  1958  year  (fiscal  years  ending  July  I,  1938  to  June  30,  1959).  Earnings  »,  ?**'rs.*,  u* 

4.  ,*»  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  ”® 


.  based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 

u  ,4  11%  .  iza  Friday  previous,  x  Odd  tots.  •  Paid  on  account  of  1960  year. 


14.32  12.00t  S.OOt  C.  Gen.  Elec.  |  1000  1000 


1.46 

1.35t 

.75t 

CdnGenInv 

33+8 

29  :  4.5 

29'/a 

1.24t 

.75 

.25 

C.G.Secs.'A' 

15 

13%  ..| 

1.24t 

.75 

.25 

Do.  ‘B’ 

16 

16  .. 

16 

0.99 

.20 

C.  Hy.  Carb. 

12% 

9181  ..( 

101/8 

0.79{ 

.10 

C.  Ice  Mach. 

6% 

6%|  ..1 

2.39i; 

.80 

.40 

Do  'A' 

11% 

10%'  ..1 

0.70 

.50 

.30 

Cdn.  Indus. 

17 

13%  3.6; 

14 

134.32 

3.75 

1.87*^ 

Do.  pfd. 

76 

69%!  5.3; 

69% 

2.27t 

l.OOt 

.25 

C.  Ingers.  'A' 

40 

37%  . .  1 

40 

0.88T 

.83 

.50 

C.Int.Inv.Tr. 

21 

18%  . . ! 

17 

3.14t 

C.  Int.  Pow. 

IS 

12%  . 

13V4 

17.01t 

3.00 

^75 

Do.  pfd. 

43<% 

40  7.5 

41 

2.48dT 

Cdn.  Loco. 

7 

5  . .  1 

5 

0.11 

C.  Marconi 

6V^4.80  .1 

5% 

1.23 

iso 

.20 

Cdn  OU 

24% 

19%  3.5! 

22 

45.46 

8.00 

4.00 

Do.  8 

139%  138’/.  1  5.7| 

45.46 

5.00 

2.50 

Do.  5 

94 

90  5.4| 

93% 

43.46 

4.00 

2.00 

Do.  4 

78 

72'/^.  5.2: 

2.09t 

1.50 

.75 

C.  Pac.  Rly. 

26V» 

22%  5.8. 

26V4 

0.23 

C.  Petro.  pf. 

13V^ 

9 

10 

0.32 

^20 

C.  P.&P.  Sec. 

7*/i 

5%  .. 

5^4 

1.72t 

Cdn.  Salt 

39% 

35 

Cdn.  Silk 

2.25 

.75 

12.97% 

’.15 

Cdn.  Tire 

199 

170  .1 

181 

26.11 

4.25 

1.07 

C  UUI  4% 

72 

69%  6.11 

26.11 

5.00 

1.25 

Do  5 

86*^ 

80  5.9; 

83 

0.21 

.70 

.30 

Cdn.  Vickers 

17»,i 

4.5! 

13% 

2.39r 

1.25 

C.WaUp&'A’ 

36 

27  ..| 

2.59i 

.80 

Do.  ‘B’ 

38 

34%; 

34*% 

4.45 

.80 

^20 

C.W.N.  Gas  4 

15 

13*%  5.61 

14% 

4.45 

1.10 

.28 

Do.  5% 

21 

18  6.1; 

19 

3.45 

1.00 

.50 

C.  Westh’se. 

46 

.39  2.51 

4IA4 

66.99  5.00  2.50 


MacKINN.SS 

1  9 

9  1 

"1 

1.25 

Do.  pfd. 

1  94 

94 

"1 

1.25t 

MacL.  P.&P. 

1  85 

78  { 

82*% 

78 

82«% 

+  2'/8 

.15 

MacM.-Pow. 

1  13% 

14  1 

5.2 

15% 

14% 

15% 

-.  % 

.25 

MacMil.  ‘B’ 

1  43 

35 

3.9] 

35 

35 

35 

.75 

Mailman 

1  25 

35  , 

4.o: 

2.50 

Do  Pld  1 

8D 

89 

1 

3.00 

Man.Sug.  pf. 

1  90 

90 

6.7| 

. . 

.60 

M.L.Gard.  1 

1  27% 

25  1 

4.61 

.25 

M.L.  Mill.  1 

I  14 

11%! 

3.81 

13 

13 

13 

+  % 

2.50 

Do.  pfd.  1 

I  91+s 

80  ! 

5.9: 

UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc.) 

Bid  Asked  I  Cousins  E  U 


(Closing  quotations,  April  26.  1960) 


.10  Massey  Ferg. 


40  40Vi  —  '% 
4%  4'%  . 


1,410 

75  0.69 


.65  McCabe  Gr.  j  32 

Melchers  j  8  7  1..’ 

Do.  pfd.  12'%  10  . .  I 

.25  Mex.  Light  |  ISVi  13Vz!  6.9 

.25  Do.  pfd.  I  131%  12'%  I  .. 

Mid.-W.I.Gas  2.05  1.50  I  ..| 
Milton  Brick  |2.80  2.30 
.80  Minn.  &  Ont.  1  33%  27'%|  5.7' 

.62%  Mitchell  J.  S.  |  22  21  ■  5.7 

.25  MitchellR.A.  |  13  11  .: 

Do.  ‘B’  I  6  6  . . : 

.50  Mod.Cont.'A'  |  15Vi  13%  6, 9] 


I  12'%  8%:  4.2  9'/8  9  9',8  —  '/s 

I  104  97%  4.5  98  97%  97%  —  % 

I  102  93%1  5.7;  97%  95  95  —  3 

14.75  3.75  ..j  . 


9%  9%  —  V4  1.232 


181  181  181  —  9 


1.66t  1.00 
5.20t  1.00 
0.19 

0.27t  .20 

1.94t  1.60 
0.94  1.25 

1.35  1.00 

0.18 

1.50t  1.00 
1.61  .90 

1.61  .90 

2.94  2.20 

0.95 


12'%  to  Ills  11  11%  +  4, 

I  15V4  13Vj!  6.9;  13’4  13'%  13%  +  V4 

I  131%  12%  I  ..|  . 

2.05  1.50  1  ..|  1.70  1.60  1.60  —.10 


33%  27'%|  5.7|  28  27'/4  27%  +  1%  1,500 

13  11  I  .  '  :  12  12  12  (  V4  35 


.  Alexan  Bldg  C  12 

....  Ang  C  Tel  AC  37  39 

.  Beauharnois  Pr  15 

275  Do  L  H  Pow  30 
Bor  Floor  .  .  23 

21,768  BC  Sugar  ,  .  27  29 

4.1  Brit  P  Carpet  30 
915  Brit  Am  Assur  100  108 

.  Brockville  T  . .  62  68 

Can  Delhi  P  5  5 

Can  Fire  Ac  20 

281  Can  Indemnity  20 
560  C  Mot  Lamp  .16  18 

.  Cole  Coll  A  ..  20 

6  350  ^  .  *  * 

’  Colonial  S  ...  275 

l  inn  Commerc’l  Life  32 

Cawthra  A  U  32 


Crown  Life  new  170  180  McCarthy  M  A  3 


Cuban  S  Sugar  2.00 
••  •  Daily  Mirror  A  1.70  1.80 

•  •  •  •  Det  Int  Bridge  19  20 

jj,  "  D  of  C  G  Insur  55 


[Eastern  Trust.  27'%  29  |NS  Trust 


Do  B  20 

go  Mtl  City  &  Dist  37  59 

20  N  Life  Assoc'n  SIS 

NB  Telephone.^  tl’%  121% 


Essex  Pack'd  1  ....  oiand  Brew  A  16 

Excelsior  L  .165  ....  Ont  &  Que  Rl.v  102  107  I 

5V4  Galt  Brass  ..  90  .  .  Rob  J  &  W  pfd  11  ....  ,1^^°®  ‘‘®'’® 

G  Br  &  C  C ..  18  22  Sherbrooke  Tr  150  ...  ^6®?Sg:iJr  Mi" 

.  Gt-West  Life  .  32o  333  La  Sauvegarde.  80  ..  Cenex 

18  Guar  C  NA  300  _  Sovereign  Life  215  225  1.450  Geo  Scicn 

....  Halifax  Insur  25  Strategic  M  11%  12%  s.VoO  Giant  YK 

Hudson  Bay  .  23V3  24V2  Stand  Fuel  pfd  33  37  2,100 Glacier 

Imp  Chem  Ini  V/4  7H  Stew  &  Lloyds  6*4  71*2  1,000  Goldale 

•••■  Int  Holdings  27  29  Tor  Gen  Inv  22  25 

S5  Laurent  6  pfd.  20  Waterloo  M  8  I'^i^indToy 

SVi  Ldn  &  Can  A  pf  «  .  ..  West  L  20  pfd  97  . . 


23,100Deer  Horn 
2,133!D’EIdona 
l.SOOlDelnite 
12,326  Denbon 
1,545  Dome 
10,056  Donalda 
28.200  Duvan 
8,000  E  Amphi 
3,600  East  Mai 
11,280  East  Suit 
14,100  Elder 
1,100  Eldrich 

3.500  El  Sol 
2.810  Eureka 
7.566  Falcon 

17,6001Faraday 
1,000  F’west  Tung 

68.500  Fatima 

2.500  Francoeur 
15,750  Frobisher 

130  Do  debs 
3.000  Gaitwin 
2,610  Geco  Mines 

13.500  Gencx 
1.450  Geo  Scicn 


9.95  9.45  9.60 

19.84  18.50  18.50 


.06%  .06  .06'/2  16-lw  laurcanis 

1.49  1.46  1.46  2,000  Taurcan  v 

1.60  1.49  1.52  15,263  Tcck-H 

1  23  1.16  1.18  16.250  Tcmag 

.16  .16  .16  1.100  Territory 

.08  .  06  .  08  40.097  Thom  L 

.26  .  26 

31.25  30.00  30.00  3.42.-)  Tombill 

.75  .67  .71  1,500  Towag 

.08'/a  .08'%  .08'%  *-5®^  Trans  Can 


9.881  Sil  Mi'icr 

.37 

.27 

.1,000  Sil  Stand 

15 

.2.5 

13.290  Siscoe 

.90 

.88 

7.500  Slocan  VR 

.08 

.08 

14.010  Slanleigh 

.29 

.2.5 

11.620  Do  wts 

.07*% 

.06 

3,575  Stanrek 

.30 

.27 

2,500  Starratl 

.05 

.04*% 

61.910  Steep  B 

10.00 

9.50 

2,600  Sturgeon 

.18 

.18 

3.700  Sud  Coni 

.07 

.06*% 

5,850  Sullivan 

1.62 

1.50 

2,500  Sunburst 

.13 

.12*% 

23.440  Sylvanite 

.86 

.83 

16,100  Taurcanis 

..52 

.39 

2,000  Taurcan  vt 

.41 

.39 

15,263  Tcck-H 

1  70 

1.65 

16.250  Tcmag 

1.60 

1.54 

A  W  Chase  D  SO  SS  Laurent  6  pfd. 
Cons  Theatre  A  71%  814  Ldn  &  Can  A  pf  43 


160  175  IWestcoast  T 


.22%  Molsons  'A' 
.22Vi  Do.  -B’ 

.55  Do.  pfd. 
Mon.  Knit. 


55  43.53  10.50  !  9.73t  Do.  pfd. 

535  2.43  1.35  .85t  Mont.  Loco. 


26%  21  4.0  22  21%  21%  —  % 

26  20  I  4.1|  22  21%  22  —  % 

4114  39%'  5.5:  40  39%  40  +  '% 

914  7%  I  .'  8%  8'%  8’%  +  % 


NEW  YORK  STOCK  MARKET 


.85t  Mont.  Loco.  |  18  16 

93t  Mont.  Trust  |  46  42 

60  Moore  Corp.  4344  35’ 

23  Morgan  H.  34  26 


18  16  .  1  161«  161j  16% 

46  42  '  3.8|  43%  43'%  43% 

4344  35%;  2.0  41%  40  41 

34  26  3.4  29  29  29 


1  760  Supplied  by  Shearson.  Hammlll  &  Co.  tClesing  Quotations,  April  26.  1960) 

125  Allied  Chem  48'%;  Douglas  28’s!  Loew.s  Thea.  15141  Sears-Roe’k  4 

2.115  Amer.  Can.  40  IDow  Chem.  90  1  Merck  85’4ISheIl  Oil  3 

1®  Amcr,  Cyan  51%: Dupont  208  (Monsanto  ' Sco-Mobil  .1; 


6.611  1.12t  .381  Calelli  ‘A' 

6.611  1.621  .501  Do.  'B' 

4.07  1.60  .90  Chart  Tr. 

2.01t  1.00  .50  Chat  Gai 


2.01t  1.00 

5.81d  ... 

4.81d  ... 

3.211  ...  . 

17.701  .80  .20  Do.  ‘A 

1,67  .  Cockshutt 

8.31dt .  CoghllnB.J. 

1.02  .60  .15  Comb  Ent. 

1.301  .70  .401  Conds.  Nat’l 

2.00  1.00  Confed,  Life 

0.881  .50  .25  Cons.  Baker. 

0,271  .  C.  Divers 'A' 

3.591  2.00  .  Do.  pfd. 

1.02  .80  .40  C  M&S 

2.56  2.001  1.201  Cons.  Paper 

n  031  Cons.  Text. 


Chart  Tr.  62%  60'%  I  3.3|  . 

Chat  Gai  24%  22%i  4.51  23  22%  22',»  —  44  110 

Circle  Bar  13.00  3.00  I  .  |  .  . 

Do.  'A'  I  6144.25  |  . .  I  . 

Coch.  Dunlop  I  20  18%!  .  20  19  19  —1  150 

Do.  'A'  I  15%  15  5.3|  13'%  15%  15%  .  50 

Cockshutt  I  25%  1444  .1  1644  16  16  —  '%  195 

CoghIlnB.J.  5%3.50  .|  . 

Comb  Ent.  11%  8%  7J|  8%  8%  8%  +  14  1.697 


1.961  .80 

3.611  .60 

1.841  .60 

5.321  1.50 
0.561  .32 

0,511  .40 

2.01  1.80r 

4.281  1.85 
0.981  .60 


0.271 

3.591  2.00 
1.02  .80 


2.38  1.50 

1.53  1.10 

1.53  1.10 

0.93  .801 

0.09d  .16 

1.18  .2844 

5.911  2.00 
2.14  .80 

0.61  .60 

2.76  1.80 

1.05  1.00 

13.981  3.00 
0.771 


B.65d 

2.011  1.00 
1.021  .20 
16.23;  1.32 

0.91  .10 

2.30  1.00 

1.92  .60 


Do.  'A' 

103 

97  1 

Do.  B' 

103 

99  1 

Cons.  Glass 

29 

22  ; 

Corby  'A' 

18^ 

16% 

Do.  B’ 

18 

16  1 

Cosmos 

13 

12 

Craig  Bit 

2.00  1.80  ! 

Crain 

22*/a 

18 

Crown  Cork 

55 

47  ! 

Crown  Trust 

29 

25 

Crows  Nest 

19‘/*i 

13% 

Cr.  Zeller 

50Vi 

41  ! 

Do.  ‘A’ 

19V3 

17%; 

DAVID  F  'A' 

45 

43  ; 

Davis  L. 

1 

Dist.  Seag. 

31% 

27%  1 

Dom.  Bridge 

21 

17*4' 

Dom.  Coal  pf. 

4.25  2 

.00 

Dom.  Corset 

17V4 

17  : 

Dom.  Dalr. 

11 

9*4' 

Do.  pfd. 

26 

22  1 

Dom.  Elect. 

9% 

7Vi 

Dom.  Eng. 

19 

16  : 

Dom.  Fabric 

12 

9  ! 

Dom.  Fdry. 

32 

42*41 

Do.  pld. 

99 

96%' 

Dom.  Glass 

SO 

71  i 

Do,  pfd. 

14 

12H 

D.  Magnes. 

7*4 

6H\ 

157%  157%!  I . 

844  8  I  6.1|  8%  8  8% 

95  .60  . , I  . 

32  30  1  .1  . 

20  17  !  4.6|  1744  1744  174a 

44=4  36%'  5.0:  40%  39  3944 


2.6'  38  3714  38 

5.5'  100'%  100%  100'% 
5.5!  102%  102  102 

6.2  24  231-2  23'% 

6.6|  17  16%  17 

6.6  164a  16'%  16'% 

6.5'  12%  121/b  12'/4 


.75t 

Mt.RyI.Rice 

1  23 

19 

6.0! 

21 

21 

2! 

.20 

NAT.  DRUG 

1  16’i 

133b 

3.3! 

15 

15 

15 

.15 

Do.  pfd. 

1  16'% 

13 

4.01 

15 

15 

15 

.30 

Nat.  Groc. 

1  22 

16 

3.8; 

.75 

Do.  pfd. 

1  27% 

25T8 

5.8: 

26 

26 

26 

.12 

Nat.Hose'B' 

14.00 

.10 

.40 

Nat.  StI.  Car 

1  15% 

12 

5.9' 

14 

13 

13% 

.80 

Nat.  Trust 

1  51'% 

49% 

3.2! 

49% 

49% 

49% 

.30 

Nfld.  Light 

1  52 

43% 

3.9 

45 

45 

45 

.30 

Neon  Prod. 

1  17% 

14% 

4.i; 

.50t 

Niag.Wire'A’ 

;  12% 

11 

6.8! 

12  ' 

ll'/« 

11*% 

.501 

Do.  ‘B’ 

1  11% 

10 

11 

104s 

104s 

1.00 

N.W.  Util  pf. 

'  7215 

69% 

5.5 

72% 

72 

72 

.50 

Noranda 

1  48'2 

.38 

4.9! 

■1 

40% 

38 

3844 

Nor.  Ont.  Gas 

1  16+5 

11% 

13 

11% 

12 

125  Allied  Chem  48'%;  Douglas  28’4|  Loew.s  The 

+  %  12.115  Amer.  Can.  40  IDow  Chem.  90  ]  Merck 

10  Amcr,  Cyan  51 ’4! Dupont  208  (Monsanto 

3®  Amer  Smelting  4544!  Ea^  Kodak  10844|  Mont-Ward 
—  '/a  100  A.  T  &  T  89' 81  El  Paso  N.G.  32  |  Motorola 

nn^  .Amer.  Tobacco  107% Gen.  Elec.  S9''i‘  Nat.  Cash 

.  'XX  Anaconda  5144Gen.  Motors  44'%  Nat.  Dist. 

.  Armour  34  Goodyear  36%:  N'.Y.  Centi 

. B  &  O  3144!Gulf  Oil  3044;  Nor.  Amer. 

.  ^  Bendix  Avia.  64%  Illinois  Cent.  37  j  Nor.  Pacif 

lA  ,  Beth  Steel  44  lint.  Harvester  444«l  Pepsi  Cola  42%, United  Aire.  34' 

^  Budd  18''»;lnt.  Nickel  104441  Phillips  Pete  4444|u„ifg^  Airline  27 

•  Jl:  Caterpillar  28'/4,Int.  Paper  10544|  Radio  Corp-  2244|u,s.  Rubber  52' 

Celanese  2344' Int.  T  &  T  40441  Sperry  Rand  204i 

.  Chrysler  5044!Jones  &  Laugh  6314  Raytheon  M 


90  I  Merck  85’4I  Shell  Oil  3314 

108  1  Monsanto  '  Sco-Mobil  .1814 

;0844!  Mont-Ward  44%lsoufh  Pac.  19’4 

32  I  Motorola  167  *  n 

89'%;  Nat.  Cash  R.  59V4  fputh  R.R  47 

44'%  Nat.  Dist.  30l4lf[-  G*'  Ga'if.  42% 

36%i  N'.Y.  Central  23  ;S*-  Oil  N.J.  «% 

3044:  Nor.  Amer.  Av.  3144'”®**®  Go.  72’/e 
37  j  Nor.  Pacific  4044  Union  Carb  129V'z 

444«l  Pepsi  Cola  42%, United  Aire.  34% 


Tl-i  l.OOOGoldale 
25  10,500'GF  Uran 

2,533  Goldray 
9,462iGrandroy 
e.OOOGranduc 
30.700  Greyhk 

-  12,000GuIch 

6,300'Gulf  Lead 
4,230'Gunnar 
6,360  Do  wts 
5,000  Gwillim 
’*  too  Hallnor 

zooi  10.700'Hard  Rock 
4X7  l,000:Har-Min 


1.65  1.60  1.60 

87.00  86.00  86.00 


17.00  16.12  16.37 
.09'/a  .08  .08 


10.73  9.85  9.85 

.23  .  22  .  22 

.16%  .16%  .1613 


.12%  .11  .11 

1.15  1.03  1.14 

.02%  .02  .02' 

,07  .06  .06 


4Hj  2.500  Trans  Res 

05  3.000  Tribag 

eo  2.000  Trin  Chib 

00  2,000  Ult-Shaw 

06  9,172  U  Mining 

37  3.725  U  Asbestos 

08  10.420  Un  Keno 

75  2,937  Un  Fort 

85  8,605  Upp  Can 

22  5.500  Vandoo 

36),j  6,765  Ventures 

22  1.833  Vespar 

19  4,100  Violam 

11  2,340  Waite  Am 

14  1,000  Weedon 

02%  5,000  Werner 

06  ”  9,500  W  Malar 


Cons  Edison 
Cent.  Can. 
Deere 


6348  Johns  Manv.  55%!  Republic  Steel  59%!  Westmghouse  o4 

42  iKennecott  76’%!  St  Regis  Pap  4148,  Woolworth  65 

40  I  Lockheed  22%' Schenley  23'/8l  Youngstown  S.  103 


l.lOOHasaga 
•18%  9,600  H  of  Lakes 

•9’8  74,300  Headway 

47  5.500|Heath 

4214  600  High-Bell 

4214  1-435  Hollinger 

72%  200|Hoyle 
*».  1.900'Hugh-Pam 
4,235  Hydra  Ex 
’’  6.130  Inspiration 

27  -28.000  Int  Moly 

52%  27,225  Irish  Cop 
7744  10,750  Iron  Bay 

544s  29,100  Iso 
65%  19-10«-I  Waite 


.05%  :05%  .05%  'j:.,,®®'’!  A 

8.63  8.40  8.55  47,doO  WiUroy 

25  22  22  L300'  Do  wts 

.05%  :05  :05  9.100  Wiltsey 

2 ‘>0  2.00  2.00  1,000  Winch 

12  12  12  9.313  Wr  Harg 

(os'-i  .0813  .08'%  63,900  Yale  Lead 

,16  .16  .16  24,650  Yk  Bear 

.08  .07  .08  26.000  Young  HG 

.36  .25  .30  9.000  Yukeno 

,03  .04'3  .05  13,000  Zenmac 

1:73  1.70  1.70  1-025  Zulapa 


1.11  1.05 

.03'%  .03'% 
24.00  23.50  2- 

.33  .30 

1.57  1.48  • 

6.60  6.25  I 


.09'.4  .09 

.05^'V  .OS^ 
1.20  1.15 


.05  .04*1  .0.5 

1.75  1.70  1.70 

24.50  23.12  24.50 
2.90  2.90  2.90 


700  Bulolo 
3.020  Pend  O.re 
5.500  Yukon  Con 


.15  North  Star  ;  35  22^4 

.15  Do.  ‘A’  I  19^  lavtj 

1.25  Do.  pfd.  i  46  41 

.80  N.Q.  Pow.  26  24V2 

.68  Do.  pfd.  I  45  4334 

Nurlhl.  Util.  !  I6U  15V^ 

..30  N.S.  Light  \  1434  13  I 


3o  22»4  .  ;  34>4  34V8  34>/«  ... 

19^  18Vtj'  3.2‘  19  19  19 

46  41  ;  6.0  443^4  44  443*4  . 

26  24V2’  6.6  24Y«  24H  24^8  + 

45  4334I  6.4i  45  45  45 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  Sobs)  (Closing  quotations.  April  19,  I960) 
Bid  Asked  C  Fortune  2%  3  IILeamac  5  6  'Ranchman  8  1 


123  1.15  .  80  ..10  OCEAN  CEM 

415  4,70  1.95i  1.00  Ogilvie 

215  182.80  7.00  1.75  Do.  pfd. 


105  1.79  1.20-  .70 

1.75  1.40V  .90 

2,360  125.37  7.00  3.50 

'mo  •‘'5 

'*8®  2.451  .73  .'20 

-  7.57t  1,40  .35 

J  0.88  .50 


3.76  1.20  .70 

124.28  4.50  2.25 


2:85  loot  .50  Dom.  Oilcloth 
1  23  .48  D.  Scottish 

5.50  2.30  .62'%  Do,  pfd. 

1  06  .83  .20  D.  Stl.&Coal 

418;  1.25  .31%  Dom.  Stores 

i:61  .37'/3  .45  Dom.  Tar 

37.43  1.00  .75  Do.  pfd. 

1.031  .60  .  30  Dom.  Text. 

152.521  7.00  3.30  Do.  pfd. 

1,471  .73t  .301  Donohue 


16%  16'%  16'%  .  215  182.80  7.00  1.75  Do.  pfd. 

12%  121/b  12'/i  —  'a  105  1-79  1.20-  .70'  Ont.  Loan 

1.75  1.40V  .90v  Ont.  Steel 

1948  19  19  —  '%  2,360  125.37  7.00  3.50  Do.  pfd. 

■ift  -vea  -.ai/  -.as-  . ,«*  l-9»  -90  .45  PAGE  HER. 

3.0  26%  26%  26%  .  300  2.451  .73  .10  Paton  Mfg. 

inv  Atl . 5  ^-8^9  *  ‘*8  '28  Do.  pfd. 

.  '5®  PaulSer.Str, 

18%  18%  18%  .  75  0  89  .  Pembina 

.  30.94  2.50  .  62'/2  Do.  pfd. 

.  3.29  1.80  .  90  Penman’s 

29%  28%  29  —  1%  9.094  **'2'  *-8*  2.00  Do.  pfd. 

19%  19%  19%  —  '  •  3,986  2.761  .701  .251  Peoples  Cr. 

3.75  3.75  3.75  +.25  30  26.821  6.00  Do.  pfd 

17Vi  17  17  125  2.45  .70  .40  Photo  Eng. 

10%  10  10%  ....::  300  2.33!  2.00  .30  Power  Corp. 

18,34t  2.25  1.12  Do.  1st 

7V4  !.!!!!  620  3.00  1.50  Do.  2nd 

17'%  17'%  17%  ::.:::  300  •• 

8.00  4.00  Prem.  Trust 

43%  42'/,  43%  —  %  6.000  ,  2'?2  2.M  1.00  Price  Bros. 


I  13  10  5.01  12  12  12 

I  46%  40  4.9  '  40’.  401,  40’. 

I  140  125  I  5.6  125  123  125 

:  29  25%  4.6  26'-,  261a  261a 

I  24  20  ,  7.0  211ii  20  20 

1121%  121  15.3 

I  29  23'/,.  3.3|  -27%  26Vt  27 

;  9'%  9  ;  ..,  . 


14  13%  13%  .  2,047  Alas  Knf 

1.1  1.)  f)  1A  Aldina 


Bid  Asked  C  Fortune  2V^ 
Alas  YP  .  .  200  1C  Kodiak  55 

Alas  Knf  .  80  Claybar  16 

Aldina  2*4  4  Com  Min  15 

Barrons  1  Dow'Min’l  1 

BasLeduc  3  4*5  Edoran  3 

Bala  4',«  Gateway  2 

Bl  Crwn  21  23  'Kenarc  1 

Castles  12  14  Keno  18 


3  I  Leamac  5 
00  Led  Cal  3 
17  Merit  Oil  53 
17  I  Merland  10 
l*.^  MUCreek  7 
4*-^  N  Ridgwy  4 
3*/4  N  Coni  I'/* 
3  I  N  Richfld  2^ 
21  I  Nuco  5 


6  'Ranchman  8 

6  Renfrew  3 

^  Saige  Oil  60 

”  IShare  2*/a 

8,^^. Silver  City  1% 
.1*  Transfield  2'/a 
,8  iTurncrV  14 

7  'w  Warner  7 


9  ; 

. 

21  : 

8% 

"1 

6%; 

- .  7% 

7+s 

7S.S 

-  Vi 

1,805 

39 

6.4' 

27’Al 

6.4  28V2 

28V; 

28% 

—  +4 

103  ! 

76.821  6.00 

1.45  .70  .40 

2.33!  2.00  .30 

18.341  2.23  1.12 

16.161  3.00  1.50 


,,*  143.33  4.00  2.00  Do.  pfd. 

ifiX  1.021  1.00  .  25  Prov.  Trans. 


15.511  2.50  1.25 


1  182  100  :  6.0  102  102  102  . 

I  24%  19  :  3.6;  . 

I  95  94  6.1'  ... 

I  16%  15 

i  551,  44%  4.3  46'/,  44’4  44%  —  1% 

1  43‘--i  39  5.8  39  39  39 

I  66  62%  4.8  63  62%  62%  — 

4.35  2.65  I  .  2.90  2.90  2.90  —.50 

I  155  155  I  3.21 

.  47  38'/4  4.8,  41I/-1  40’4  41%  +  '/i 

I  84  72',i;|  5.11  . 

1  15  13%  6.9  14%  14%  14-%  —  % 

I  41  40  1  6.3  . 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

t  Closing  quotations.  April  26.  1960) 

of  Canada:  |C  Chem  3%'71  90  93  iShawin  51,  72  105'-a  lOTVz 


4.45  1.50  .75  Dow 

0.97  .  50  .  30  Dupont 

154.16  3.75  1.87%  Do.  pfd. 


'  341i  30',|  3.2  3!  31  31  +  1i 

1  42  40  '  6.0!  40' ,  40'  a  40'/,  . 

I  15%  12%  13'%  123i  12%  _  ^ 

I  55  41  2.5'  30  48%  49  —  V/4 

I  16%  131a|  4.1!  14%  14%  14%  ..  , 

1  19’4  17%  5.4  19  18'i  19  +  ’a 

I  10'/4  8%|  6.6  9+4  8+4  9+i  . 

I  125  110  3,8 

I  16  13%  5.2!  14%  14%  14%  —  Vi 

1  45%  45  '  3.3|  45  45  45 

)  26  20  ;  2.11  24%  24  24%  +  % 

1  73%  73  !  5.01  75%  75  75  . 


1.57  .90 

4.70  1,10 


QUE.N.  GAS  I  18 

80  Que.  Power  !  36 

.45  Que.  Tel.  33' 

.55  Do.  pfd.  I  20 
.30'  Quinte  ‘.A’  I  12' 


I  18  14  !  .1  14',,  14  14% 

!  36  SS'-sl  4.6  35  31'.,  35 

I  33'%  30  !  2.8  31  30’,  301, 

I  20  17  '  6.0  19  IS'a  19 


3  Perp 
CNR 

1%  3,845  CNR 


Govt  of  Canada:  C  Chem  3% '71  90  93  snawin  sv,  72  10a 

Iscies-  Rid  Asked  G  Indus  5%  77  96  iimpsons  5/76  123 

n**Bt  Oft  viu  GPR  3% '72  79  82  Simpson  3%,  79  104 

102  G  Oil  4  76  79  lYiad  Oil  4%/71  77 

«  oav*  GPR  5  83  88  90  WCoastT  5%  88  81 

01  Z  Cons  Denis  5  62  97  99  utility  Bonda; 

*  ^  a-  '^®"®  o'*  Gan  T  6  83  97 

4  Dec  68  84  8a  Dom  Strs  5'% '76  94  97  Avalon  T  3V4/66  82 

,  Dec  69  lOlV,  102%  Dom  Tar  5%  78  90  92  Bell  Tcl  3%'79  77 

4  Dec  72  89  90  Gen  Mot  4%  68  90  92  Bell  Tel  6i4  78  102 

■4  Dec  76  771a  78''2  Imp  Oil  3/69  30%  Bowater  3’'i/80  75 

a  Dec  83  88  89  md  Acc  5%'78  91  93  Braz  TY  4’i/70  79 

Perp  66'a  67'-,  Loblaw  G  6''77  98  ...  BC  Eire  B’i '69  82 

SR  4  81  82' 4  83'.4  Lorado  Ur  €  '62  98  100  bc  Flee  5®4'77  95 

4R  .V2'64  100’4  lOl'/i  MassFcr  4%  76  82  85  BC  Elec  5%  88  88 


Simpsons  5/78  123  130 

82  Simpson  3%/79  104  106 

lYiad  Oil  4%/71  77  79 

90  WCoastT  5% '88  81  85 

88  Utility  Bondi: 

’■I  Ang  Can  T  6  83  97  99 

9'  Avalon  T  3%/66  82 

82  Bell  Tcl  3%  79  77  79 

92  Bell  Tel  e'i  78  102  104 

„  Bowater  3’4/80  75  77 

93  BrazTr  4’i.70  79 


,,  16,770  Jacobus 

1,700  Jaye  Expl 

34.600  Jellicoe 
4,900  Joburke 

10.600  Joliet 
7.200  Jonsmith 

'  7,519  Jowsey 

11  1,100  Kenvillc 

3ii  160,598  Kerr  Add 

10.200  Kilembe 

®  13,150  Do  wts 

T  8.452  Kirk  Min 

*  2,000  Kirk  Town 

4  1,272  Labrador 

9  6.600  Lake  Cin 

8%  8,600  L  Dufault 

”  2,063'L  Shore 

2,675  L  Wasa 
300  La  Luz 
1,850  Lamaque 

3.200  Langis 
474,600'Latin  Am 

25.000  Leitch 

5.200  Lencourt 

_  17,650  Lexindin 

n  9,670  L  L  Lac 

I  2,322,225|Lorado 
®  12JC0  Do  wt.s 

,  3.500  Louvicourt 

®  6.000  Lyndhurst 

3.558  Macassa 
9  7.000  Macdon 

12,200  Macfie 
9  3.900  MacLeod 

4  25.400  Madsen 

7  2,500  Magnet 

13.950  Maiartic 


BC  Elcc  3’4  '69  82%  84''4  11,500  Maneast  U 
BC  Elec  3’4  '77  95  97  3,190  Man  Bar 


BC  Elec  5%  88  88 


1,025  CNR  5’ 4  85  102  103  MillikenUr  6  62  96', i  98'-i  bC  Tcl  5%  83  90 


I  12'/-,  11%  6.4  11=4  11’4  1I’4  — 


.60  .30  RAPID  GRIP 

.07’,a  .13  Reitman’s 


85  O-II* 
70  2.34dt 

,963  2-271 


17%  16  5.9'  . 

39'/5  35%:  4.3  37%  37%  37% 

68  50%;  2.4  64%  62  63 

68’4  3t  1.6  63  62  63 

20%  16%:  6.31  19  18  19 


1.89  .  EASTKOOT.  1  18  7  I  .1  . 

11  88  7.08  3.50  Do.  pfd.  !  118  115  6.l|  . 

LOO  .25  EasyW  pfd  i  17%  16  5.9'  . . 

165  I.60r  .30  Econ.  Inv.  I  39'%  35%!  4.3  37%  37%  37%  ..  . 

5:24  1.50  .371-4  Eddy  P.  X'  68  50%|  2.4  64%  62  63  +  I 

29.06  1.00  .25  Do.  'A'  I  68’4  31  1.6  63  62  63  +1 

2.47  1.20  .20  Electrolux  !  20%  16%:  6.3  19  18  19  . 

1.07  .42%  .12%  En.&Heat.'A'  '10  7  j . 

0.57  .  Do.  ‘B’  j  5%  5  . 

.90T  .90t  Equit  Lift  (55  54  |  . 

1.531  1.50  .37%  FAM.  PLAY,  j  21%  18',a!  7.3|  20%  20  20  -  % 

1.34  1.00  .25  Fy.  Farmer  j  17  15  '  6.3'  16  IS'-a  16  —  '% 

•.09  1.40  .60  Fed.  Gr.  'A'  I  48  39  :  4.2  . 

UM  1.40  .35  Do.  pfd.  I  27%  26%l  5.21  . 


.15 

Do.  W 

'  15 

12 

2.3 

13 

13 

2.38 

Ry.  .4Ium.  p. 

1  S3 

80 

5.9 

'  1 

Riverside  A* 

1  7% 

748 

. 

7*s 

7*i 

Do.  B* 

1 

.40 

RobertsonM. 

1  17' i 

15 

2.21 

.50 

Do.  2nd 

1  161'z 

16 

.20 

Robinson  L. 

1  13+i 

13*% 

6.3| 

.25 

Do.  pfd. 

15% 

15 

6.51 

Roe  A.V. 

t  6%4.85 

..] 

5.75 

3.15 

2.87*  a 

Do.  pfd. 

!  81% 

66% 

75 

75 

.75t 

Rolland  'A* 

1  33 

.30 

4.0 

31 

31 

.35 

Do.  ‘B’ 

i  40 

34*8 

2.1 

2.12‘.4 

Do,  pfd. 

'  71 

70 

6.1 

71 

71 

Royalite 

9.50  6.85 

i 

8.75 

8.00 

.36 

Do.  pfd. 

I  19 

17 

7.2 

.15 

Royal  Oak  W 

1  lO’i 

10% 

15 

Russell  Ind. 

1  12 

9’» 

5.9! 

lO^s 

10% 

ST.L.CEM.A. 

1  13H 

IIV. 

•■1 

12% 

12 

.50 

St.  Law.  Cp. 

1  18% 

15'/, 

6.11 

16% 

16*s 

2.50 

Do.  pfd. 

!  95 

89 

5.4; 

92 

92 

St.  Maur.  G. 

11.00 

.75 

"1 

.83 

.80 

1.848  p— .i—i.i.  NStarOil  S’v  77  93  96  CalgPow  S’i  72  80 

125  Provincial.  Key  Aim  5’:  78  93  95  ran  Elect  4  68  79  82 

45  Alta  Tcl  4'/4  78  81'4  83' -z  SI  Law  Cp  5  78  88  90  CWNatG  5%  83  91 

BC  Power  5  82  87',  89'  Simpson  4’4  73  90  92  ConsGas  5+4  77  93 

175  Manitoba  6.80  101%  102i.'-  Stan  Ur  5'+  62  93  95  ConsGasG  3  78  88 

60  N  Bruns  31-j  65  89  91  Stan  Ur  5+4  63  85  89  GtL  Pow  5+4/77  90  93 

500  \  Bruns  5  79  90'.4  93V4  'teinbgs  5V4  73  90  .  inland  NG  6  62  92 

Nfld  6' 4  80  99%  100''4  TraderF  5+4  74  94  97  KaritimEl  4/73  78  80 

*5  N  Scotia  314/65  88' •:  90'  /  TCP  5.85  87  86%  88%  NfldL&P  4%/74  81 

N  Scotia  5,79  90' 4  92  WestonG  51-5  71  90  92  NfldL&P  5% '78  90% 

Ontario  3  65  89',  90%  rftnv.rfihl.4-  NONatG  5+4  82  87  89 

Ontario  6  79  102%  183%  , ‘;®."’'®”'“'®’-  ,  Nor  Tel  5%  78  91 

-  Ont  Hydro  4  66  92+4  93+4  Abitibi  4Vi  66  95%  97'/,  Power  C  5'%  '77  911',  93 

Ont  Hvdro  6  80  102  103  ’  *7  104  109  Que  N  G  5+4  85  88  89 

7,226  Quebec  4  62  96',  97'4  Irazil'n  4%/71  74%  76'%  Que  Te!  6  77  96 

117  Que  Hvdro  6  79  lOl’r  102’j  'IG  Elec  €'84  103%  105%  Shawin  4*4 '76  88  89 


<^.925  Maralgo 

10.500  Marcon 
47,400  Maritime 

25.500  Martin 
3,000  Matatch 
6,800  Maybrun 
2,390  McIntyre 
7.200  McKen 


1.15  1.08  1.13  Alscope  exp. 

.2OV1  .18  .18  Ameranium 

.12  -OOW  .09  Anthonian  +Vf.  .. 

.09*^  .09  .09  Arno 

•23  .23  .23  Barvallee 

•^2  .11  ,11  Bateman  Bay  ., 

•3^  30  .30  Bellechai^se 

.05  .05  ,05  Belle-Chih. 

21.75  12.50  13. oO  Burnt  Hill  Tung. 
2.27  2.00  2.12  Calumet  Ur. 

^2'  H  Carbec  Mines 

Central  Man. 
.07^2  -97^2  .07^2  chemalloy  .M. 
22.50  22.00  22.00  ^hess  Man. 

•9^  Cleveland  C. 


3.33  3.M  3.20  Golden  Age 

if  ■  o  i?  Haitian  Copper 

-  .2  .  r?  a -X  Inter.  Ceramic  o 

Lingside 

IS  Mid-Chib  ... 

,2?  ,2?  Mogador  ... 

'  ^  '  Molybdenite 

.29  .35  Monpre 

*25  -93  -03  Formague 

'?2  New  Santiago 

«  « 15  Amulet 

2.70  2.63  -.63  j^pcana 

'12  N  Am  Rare  .Mel 

.0.3  .04V2  •04V2jOpemisca  Exp.  . 

1.05  l.OO  1.01  I  Pauda.sh 

3.05  2.81  2.81  'p^nnbec 

.0612  .06*2  •06>'2|pjtt  Gold 
.83  .78  .<8  I  Pore.  Pirme 

2^  '2^  iQue.  Cob . 

.57  .55  ..57  jQu«.  Smelt. 

•^2  .10  .11  Bed  Crest  . . 

.094  .08*2  .08*^  Roberval 

-83  .83  ;si.  Law.  River 

34  .31  .31  iSth.  Dufault 

•  08  .07*2  .07*2,Taz.  Mines 

.08*2  .08*2  .08‘2'Tib.  Exp. 

25.25  24.50  24.50  jTYebor  Mines  . 

.20  .20  ,20  *  Virginia  .Min.  . 


CAN.  STOCK  EXCHAN( 

(Closing  Quotations.  April  35.  196 
High  Low*  ( 


50  Que  Hyd  3*^  75  80 
Sa.skat  6  80  101 
2^  Industrial: 

Abitibi  P  6*  2 '77  100 
.MgomaS  0*^4  78  90 


Alum  C  4W  72  87*  •, 
1.250  BA  Oil  5*.a  77  90 
'/,  13,937  Can  Cem  514  76  91 
110  C  Brew  5  83  87 
>5  2,800  CB  Alum  5+4/80  92 


%  75  80  81  G  Delhi  6%  73  90  93  Shawin  3% '70  81  83 

6  80  1011.  102'  '  Pacific  4  69  8.1  87  Union  Gas  5  77  88%  89' 

"on  Petro  4  72  79'.%  82  Union  G  5%.  77  92  94 

Util  5’4  '77  10,1  107 

,'77  100  ockshutt  5  68  88  92  Estate  Issues: 


-om  Text  4  66  88%  91  Brantfd  C  6,  78  89  92  BC  Turf 


ireyhnd  5%  78  98  100%  Eaton  R  3%,  68  83  83  Capital  Esl  .  9.50  9.75 

omeOU  5+4/71  91  94  Eaton  R  3/78  87  90  int  Brew  'B'  . .  3.40 

ome  OU  6  75  94  %  96%  LoblwLP  5%  83  93  95  Neon  Prod  14.50  15.00 

'Id  Cem  4'-,  76  85  92  SteinbergP  6  82  95  97  Pac  Coast  T  65.00 

■oblaw  ■  4’4  76  116  123  - -  Sun  Pub  'A'  10.75  11.00 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  Rlehardsoo  &  Soul  (Closing  quotations.  April  36,  1960 

LISTED  STOCKS 

industrials:  Oils:  Canusa  M  .04 

Bid  Asked  c  Collieries  .  9.23  9.50  Giant  Mascot  ,24 

Alta  Dist  Ltd  2.30  2.60  Jnld  .Nat  Gas  4.35  4.75  W  Vent  .05 

„P®..^T  ..  MWest  Ind  G  1.60  1.70  Pacific  Nick.  .56 

t  ^*®®®  P  -8*  '88  Nat  Explor  .  .04 

KL  inn  .  ..  1.20  1.25  Vantor  Oils  .  42  .44  Quatsino . 15 


95  I  Pac  Pete  5/77  90 


- |Sun  Pub  *A*  10.75  11.00  Beth  Copper  .M 

t  Payable  N.Y.  or  Can.Westmlii  Pap  33.50  34.50  Icanam  Copp  .10 


..39  Nat  Explor  .  .04 

.44  Quatsino . IS 

SUbak  Prem  .33 

Sun^ine  Lrd  ,12 

.10  Taylor  Bridg  .W 

.75  Trojan  Cons.  .09 

.11  Vananda  ....  .tt 


Canadian  Husky 
Revenues  Off 
deduced  Loss 


[report  states,  company  spent  cents  a  share. 

*23,841  on  exploration,  of  which  Net  production  was  valued  at 
[$10,848  went  for  diamond  drilling.  $1,549,928,  down  from  $2,077,408 
This  compares  with  a  total  of  Working  capital  at  the  year- 
$31.76.5  for  exploration  the  pre-  end  .stood  at  $907,603,  up  from 
viou.s  year.  $360,415.  j 


CANADIAN 
PETROFINA 
NEW  DIRECTOR 


iTHE  FtNA.NTlAt,  TIMES.  APRIL  29.  1960 


I  Can,  Malartic 
I  Net  Down  Widely 


1st  Quarter  Gain 
For  Kerr-Addison 


Sullivan.  Quebec  Lithium  Corp. 
and  Sullivan  Con.solidated  Mines 
Ltd. 


of  last  year  and  that  none  ie 
being  solicited. 

No  imminent  change  in  opera* 
tions  of  company  is  planned,  ho 
said,  adding  that  it  “will  continu# 
production.” 

Mr.  .Tones  was  commenting  on 
a  report  that  tender.s  have  been 
called  for  the  remainder  of  com¬ 
pany’s  contract,  representing 
some  $115,000,000  of  business. 


Canadian  Malartic  Gold  Mines 
IlLld.  reports  for  the  year  19.59  net 
I  earnings  down  widely  from  figure 
!  for  preceding  year  at  $70,203  or 
!  two  cents  a  share,  as  compared  ^ 
Ijwilh  $247, 3p4  or  O'’*  cents  a 
share.  | 

Production  value  was  down  at 
$1..383.973  from  $1,674,489  and 
assistance  under  the  emergency | 
gold  mining  assistance  act! 
amounted  to  $.3.50,000,  up  from 
$157,000.  I 

Working  capital  at  the  year- 
end  amounted  to  $1,057,792,  up 
from  $812,534  a  year  earlier.  I 
Intensive  underground  explora¬ 
tion  was  carried  out  last  year  ini 
ithree  .separate  sections  of  the 
property.  ,1.  P.  Millenbach,  presi-| 
dent,  states  in  report.  I 

Exploration  in  the  vicinity  of 
the  main  mine  workings  has’oiit-i 
lined  substantial  extensions  to' 
[previously  known  orebodies,  re- 
iport  says.  j 


Jefferson  Lake 
Reports  Profit 


|East  Sullivan 
Nets  $462,796 


Tanadian  Husky  Oil  Ltd.  in  ^  estimated  netj 

.i.ci  t  iftsA  u  .learnings  for  the  first  quarter, 

lual  report  for  1959  shows  net  py^rent  year  of  $l..322.-; 

•perating  profit  of  $1,522,000,  be-igo.t,  equal  to  approximately  28! 
ore  allowance  for  depreciation  [cents  per  share.  W.  S.  Row’,  I 
md  depletion,  and  gross  open-  President,  told  shareholders  atj 
.ting  revenues  of  $15,356,000. 


j  .lefferson  Lake  Petro-chemicals 
,of  Canada  Ltd.  reports  net  earn- 
iings  of  $1.5,613  for  the  year  ended 
[December  31st,  19,59.  This  com- 


|mer  improiemeni  in  operaiions 

of  Bralorne  Pioneer  Mines  Ud.  ^ 

during  the  fir.st  quarter  of  I960.  -oc  r. 

,K.  R  .loubin.  president,  told:*^^’^*® 

i  shareholders  at  annual  meeting  Per  31,  19.59  as  compared  with  net 
here. 

Operating  costs  at  the  Bralorne 
mine  during  the  first  quarter 
averaged  $15.86  a  ton,  he  said, 
down  $1.70  from  the  correspond 
ing  period  a  year  ago. 

Production  at  the 
■Mine,  where  costs  during  the! 
quarter  averaged  $15.15  a  ton.j 
has  recently  been  small  because, 
of  the  low  grade  of  ore,  Mr.l 
.loubin  told  tile  meeting  but,  he' 
said,  encouraging  prospecting  re-j 
suits  justify  continued  opera¬ 
tions.  I 

Drift  exploration  at  Pioneer  isj 
being  planned  for  a  newly-found; 
narrow  but  rich  vein  on  the  29 
le\el.  I 


[Winding  Up  Looms 
I  For  Torbrif  Silver 

Tontnto. 


loss  of  $265,213  in  preceding 
year. 

No  income  has  been  received 
from  affiliated  mining  compa¬ 
nies.  but  the  equity  of  East  Sul¬ 
livan  Mines  in  their  net  profit 
Pioneer]  •p  represent 

;  an  additional  $.50,000.  I 

j  Production  of  zinc  concentra-l 
'tes,  resumed  before  19.59  yearj 
jenl.  is  expected  lo  favorably  af-j 
itect  company  earnings  during 
coming  years.  , 

'  .Active  in  outside  exploration,  i 
icompany  reports  it  obtained 
[‘most  encouraging”  results  in 
the  Eastern  Townships,  Quebec, 
region. 

Diamond  drilling  on  the  pro- ! 
perty  of  Hastings  Mining  and] 
Developments  Co.  Ltd,  has  re-, 
portedly  indicated  approximately , 
1. 000.000  tons  of  ore  averaging 
2  16  per  cent  copper,  3  9  per  cent 
zinc,  0  02  ounces  of  gold  and  1.2 
ounces  of  silver  per  ton.  Hastings  i 
equal  to  nine  is  now  jointly  controlled  by  East 


■Torbrit  Silver  Mines, 
[which  closed  down  operations  last 
[September,  is  engaged  in  dis¬ 
mantling  and  maintenance  of 
equipment  pending  its  sales.  J. 
A.  H.  Paterson,  president,  told 
shareholders  at  annual  meeting 


iroximalely  $9,000.  Howevei,  re-!j  9^^  cents  a  snare,  ana  pro- 
>ort  points  out.  net  operating valued  at  *4.707  596. 
•rofit  before  depreciation  and  de-|  substantial  liquid  position 
»letion  was  actually  9.5%  greater  K^^r-Addison  which  at  the 
han  1958  on  comparable  oper-  amounted  to  $8,320.- 

itions.  After  all  charges.  Can- 0?®  “/epr^sents  a  re.serve  avail- 
idian  Husky  recorded  a  net  loss  svquiring,  developing, 

(f  $1,211,000  for  the  year  com-  a®'*-  /  ‘he  opportunity  is  pre- 
lared  with  a  loss  of  $1,768,000  In  helping  to  finance  new 

|95({  mining  properties  to  production. 

Balance  sheet  reveals  company  "s-''  ‘“'d. 

vith  a  strong  financial  position.  .  company,  president  said. 
.Cet  working  capital  amounted  to  authorized  a  .substantial  in- 
8.376.000  at  the  end  of  last  year.  exploration  | 

9%  higher  than  at  the  end  of  P''®8''a»?-  The  overall  increase  j 
j9.58.  Current  assets  included  $3.-  '®  ‘he  effort  will  be  by  w  ay  ofj 
.58.000  in  cash  and  securities.  An®  oiodest  increase  in  basic  pros-, 
‘dditional  $8,000,000  is  available  more  .scouting  in  thel 

rom  a  bank  for  future  require-  effort  to  acquire  mineral  pre¬ 
sents.  perties  by  option  or  purchase. 

Proceeds  from  refinery  and  f®*^.  hy  participating  more  ex- 
Inarjieting  sales  were  down  2.7%  fensively  with  others  in  various 
i-om  19.58,  at  $14,124,000  although  ‘^'P®*  ®^  exploration  ventiire.s. 
ales  through  Husky  marketing'  J 

mtlets  were  up  10%.  A  decreasejCentral  PatTICia 
asphalt  deliveries  resulting 

jrnm  adverse  weather  in  the  - 

Vimpany’s  market  area  accounted!  Toronto. — Central  Patricia  Goldj 
nr  the  revenue  decrease.  I  Mines  Ltd.,  F.  M.  Connell,  presi-l 

!  Daily  crude  oil  throughput  forijent,  told  .shareholders  at  annual  [ 
ne  three  Canadian  Husky  re-i  .  ,  , 

•jneries  averaged  9,408  barrels  ini®’^'"®?'  will  rontmue  to  inve.sti- 


jof  .sulphur  and  sales  were  40,372 
itons.  Inventory  at  year-end  was 
[66,718  tons.  In  19.58  production 
iwas  55.8%  tons  but  no  .sales  were 
[made.  The  year  19.59  was  the  first! 
full  year  of  sales  since  the  com-[, 
pany's  Taylor,  B.C.,  plant  started; 
operations.  j 

.lefferson  Lake  of  Canada  is], 
owned  69  per  cent  by  .lefferson! 
Lake  Sulphur  Co.  of  New  Orleans,  j 


I  here. 

I  Several  inquiries  have  been  riv 
ceived  but  no  major  transaction 
jhas  taken  place  lo  date. 

I  Present  policy  of  the  hoard, 

; shareholders  were  told,  is  to  offer 
ifor  sale  all  of  the  equipment, 
buildings  and  .stores  and  keep  the 
bulk  of  the  funds  invested  in 
short-term  government  bonds 
[until  satisfactory  opportunities 
arise  for  con.servative  mining  in- 
xestments. 


FRANK  M.  COVERT,  O.B.K.,  n.F.c.,  g.c 

W.  H.  Howard.  C.B.E..  Q.C., 
Chairman,  Canadian  Peirolina 
],imilcd,  has  announced  the 
election  of  h'rank  M.  Covert, 
O  B.E,.  D  E  C..  Q  C.  of  Hali¬ 
fax,  .N  S.  lo  the  Board  of  Direc¬ 
tors  of  that  company  at  its 
Annual  Meeting  held  in  .Mont¬ 
real  last  week. 

Mr.  Covert,  well-known 
throughout  Canada,  is  a  direc¬ 
tor  of  National  Sea  Products 
Ltd  .  Eastern  Telephone  & 
Telegraph  Co.,  Moirs  I.,td.,  The 
Royal  Bank  of  Canada.  Acadian 
Lines  Ltd.,  Montreal  Trust  Co., 
The  .Sydney  Engineering  and 
Dry  Dock  Company  I.imited, 
Thompson  &  Sutherland  Limi¬ 
ted.  Minas  Basin  Pulp  and 
Power  Company  Limited, 
Maritime  Steel  and  h'oundries 
Limited,  Halliday  Craftsmen 
Limited,  Cameron  Contracting 
Limited  and  other  companies. 


Quebec  Smelting 

Exploration  activity  of  Quebec 
Smelting  &  Refining  Ltd.  last 
year  was  carried  out  at  a  re¬ 
duced  pace  from  19.58.  but  the 
company  is  pressing  ahead  with 
[new  projects.  R.  I’.  .Mills,  presi¬ 
dent,  states  in  annual  report  of 
company  for  19.59. 

Durinc  the  year  under  reiiew. 


Deal  for  Stanrock 
Contract  Denied 

Elliot  Lake. 


Violomoc  Mines 

X’iolamac  Minos  Ltd  t 


.loiies, 

mine  manager  of  .Stanrock  Cra¬ 
nium  Mines  Ltd.,  states  that  no 
offer  has  been  made  for  the  com-^ 
pany's  contract  since  December 


SI.C>OMA  STEEL 

Aljom*  Sl»ft  Cnrp.  Ltd.  Jidviiipf  that 
An  Addioonel  ft.ftOO  Aharee  have  been  lie 
Aued  at  S17.80  a  nhare  under 
option  plan  for  key  employeet.  *ntort| 


tr#  now  .1,771.180  tharea  oiitatandlnK* 


assay  and  copper  at  .50  cenl.x  a 
pound  the  operating  profit  was 
$5.50.980. 

settlements  for  the 


MEASURES 

UP 

TO  EAMILY 
CHANGES 


Smelter 

company's  ore.  E.  R.  E.  Carter, 
president,  pointed  out.  are  made 
4%  months  after  shipping.  Conse-I 
quently.  at  this  time  it  was  im-; 
possible  lo  give  a  final  figure  for 
operating  profit. 

The  mill  is  operating  satistac-| 
torily  at  its  rated  capacity  of 
slightly  more  than  1,.500  tons 
daily,  president  said.  [ 


4ipissmg  Mines 


1st  Quarter  Results 
Copper  Rand  Chib. 


'  Toronto.— The  Ore  Knob  prn- 
terty  of  Nipissing  Mines  Ltd.  in 
Vorth  Carolina  had  an  operating 
•rofit  of  $1,54,890  for  the  quarter 
;nded  March  31,  1960,  President 
R.  E.  Carter  told  sharehold-! 
■rs  at  annual  meeting  here.  j 
During  the  period,  he  said,  millj 
landled  71,445  tons  of  ore  forj 
production  valued  at  $809,524.  [ 

The  Ore  Knob  property  now  Isj 
Regarded  as  a  salvage  operation., 
h  is  expected  that  operations  can 
■ontinue  for  the  next  18  to  20 
months. 

,  There  li 


Opemiska  Net 
For  Last  Year 
Gained  Widely 


Operating  results  of  Copper 
Rand  Chibougamau  Mines  Ltd  . 
submitted  to  annual  meeting  show 
that  for  the  initial  quarter  of 
production  for  Copper  Rand  Chi-j 
bougamau 


Mines  I.td.,  ended 
March  31  were  given  to  the  an 
nual  meeting  by  E.  R.  E.  Carter, 
president. 

He  said  the  company  had 
operating  profit  for  the  period  of. 
$422,780.  based  on  the  mine  assay 
and  copper  at  28  cents  a  pound.! 
On  the  basis  of  the  settlement  j 


Opemiska  Copper  Mines  fQue- 
bec>  Ltd.  reports  net  earnings 
for  19.59  practically  200  per  cent 
an  higher  than  for  preceding  year 
..568.131  as  compared  with 
51,  Earnings  for  the  latest 
are  equal  lo  25  cents  a 
on  -slock  as  against  8% 
cents  a  share  in  19.58. 

Gross  production  for  19.58  was 
valued  at  $9, 035. .588  compared 
with  $7,027,395.  Working  capital 
;al  the  year-end  was  $845.1,58 
[compared  w'ith  a  working  capital 
[deficit  of  $366,816  a  year  earlier. 

The  plant  now  is  operating  at 
full  capacity  of  2.000  tons  daily 
[and.  reports  states,  as.suming  an 
[average  price  for  copper  of  28 
cents  per  pound  for  the  current 
year,  the  company's  bank  loan 
of  $2,008,346  is  expected  lo  be 
lully  retired  during  the  third 
quarter. 

In  the  past  year,  investigation 
was  made  in  conjunction  with 
other  producers  in  the  area  for| 
establishing  a  joint  smeller  but' 
decision  was  made  not  lo  pro- ! 
ceed  with  the  project.  j 


no  hope  of  establish¬ 
ing  additional  ore  reserves  in  the 
froperty,  Mr.  Carter  said. 


year 


THE  OIL  MARKET 


Trontoctions  on  Toronto  Stock  Exchange 

<rio$iinc  gufltallfinii.  April  2C.  tMA> 

High  Close'Sftles  Stuck  Hi 


$alff  Stork 


.  T-GOOOAcmr  G;»i 
l3.100iA.i8x 
,  1,W)0.AP  ron» 
8,100  Almincx 
15.186  Am  Lrrtur 
4.000Anchor 
!  2,200|Asamer8 
.  4..138'Biiiley  S  A 
170  Do  5^^/*  pr 
,  300  Banff 

15,435. Baska 
:  2.000  Bata 
15..500:Britalta 
S.IOOiCalalta 
I  1.505;Cal  Ed 
750!Calvan  Con 
*12,000:calvert 
3.400  C  Oil  Lda 
600'  Do  wta 
.  2.000  CS  Oil  wit 
4.I60ICS  Pet# 
t21,590C  Chieftn 
t.U.TMCtin  Dev 
'  23.558  C  Ex  Gaa 
6,475  C  High  Cr 
6.S05  C  Husky 
;  1.320  Do  wls 

I. 466  C  Sup  Oil 

'  R^OOiC  Allenbea 
125,832  C  Dragon 

2.800  C  East  Cr 

.  5.5311C  Mic  Mae 

7.. 100Con  Peak 

’  t,710C  West  Pete 
26,730  Cree  wts  .18 
'  20.931  Dev.pal 
,  3.790  Dome  Pelt 
6.200|Duvex 
•  R.I.OOOlDynamic 
l,400iFargo 

J. 025  Fr  Pete  pr 
I  715  Gr  Plains 

6.. 347  Home  Oil  A 
2,824  Do  B 
6,346  H  B  OU  G 
J.. 100  Jump  Pound 

400  Jupiter 

2.800  L  1  Pete 
25.600  Longpoint 

3.500  Lynx 
.1.5(N)  Ma  itrans 
9,000  Mangold 


200  Mayfair 
8.319  Medal 
34,.160,Midrnn 
19.0.16  Mill  City 
[  .100  Nat  Pete 

6.300  N  Com 
1.370  N  Superior 
5.248  Northral 
800  NX  OiLt 
17.160  Do  wit 

4.500  Okalta 
7.026  Par  Pelt 
1.040  Do  w 
7.610  Pamoil 
8.420  Permo  pr 
1.000  Peruv  Oils 

44 .660' Petrol 
28,275  Phillips 
.36.533'Place 
272, 930|  Ponder 
3.450'Prairie  Oil 
51,7l2!Provo  Gas 
3,516  Quonto 
1.600  Ranger 
8.000, Reef  Expl 
4,415  Rocky  Pete 
.1.465  Royalile 

23.500  Sand  Riv 

5.500  Sapphire 
7.425  Sarcee 

500  Satellite 
4,lOO;Secur  Fret 

14.500  South  1‘ 
19.600  Spooner 

3.914  Stanwell 
1.400  Sub  Oil 
28.000  Tidal 
14.625  Tnad  Oil 
683  U  Canso  vt 
42.030  t’n  Oils 
11.720  Wayne 
18.691  Wespar 
1.424  W’states 
11.800  Waburne 
29.433  W  Cdii  OG 
l.lOO]  Do  Ht.s 
8.745  W  Decalta 
4.10  W  Lease 
1.000  W  Naco 
6.000  Van  Can 
4.100  Dalhousie 


7^ 


Falconbridge  Looks 
[For  Improved  Year 


'  Deliveries  by  F'alconhridge 
[Nickel  Mines  I.td.  in  1960  are 
j  expected  to  establish  a  company 
[record  and  exceed  19.59  total  by 
'several  million  pounds. 

Exploration  in  the  Dominican] 
Republic  has  disclo.sed  lateritir 
deposits  of  greater  nickel  andj 
ilonnage  content  than  in  FaUon-| 
i  bridges  Sudbury  reserves,  H 
.1.  Fraser,  president,  fold  annual! 
meeting.  The  ore,  however,  con-, 
tains  no  copper  or  precious  I 
metals  and  so  far  defies  econ-l 
omic  treatment 

In  19.59,  for  the  first  lime  since 
start  of  expansion  program  in 
19,53,  company  reached  its  target 
output  of  .5,5  million  lbs.  of  nickel. 
Tn  the  fourth  quarter,  nickel  out-i 
put  of  smelter  exceeded  annual 
rate  of  6.5  million  lbs.  and  refin- ] 
ery  topped  64  million  lbs.  an¬ 
nually.  [ 

A  pilot  plant  lo  provide  tech¬ 
nical  and  economic  data  on  the 
possibilities  of  putting  laleritic 
nickel-bearing  deposits  in  Domin 
lean  Republic  into  production  is! 
expected  to  be  built  during  1960- 


That's  Why  People  Bought  More  Occidental  Insurance  in  1959  Than 
Ever  Before 

Why  was  Occidental  insurance  a  best  seller  again  in  1959  with 
over  1.6  billion  dollars  in  new  sales?  Because  Occidental  policies 
are  designed  to  change  as  a  family’s  needs  change.  Often  one  single 
policy  can  be  adapted  to  cover  the  entire  family  — and  at  a  lower 
cost  than  the  same  protection  written  as  separate  policies. 

That's  Why  People  Received  More  Benefits  in  1959  Then  Ever  Before 

Nearly  1 37  million  dollars  were  paid  to  help  with  such  things  as: 
children's  education,  medical  expenses,  retirement  incomes,  food, 
clothing,  shelter. 

That’s  Why  Occidental  Protection  Reached  a  New  High  in  1959 

Millions  of  people  (as  individuals  and  as  business  organizations) 
have  placed  their  confidence  in  Occidental.  In  fact,  more  than  4.5 
million  policies  or  certificates  arc  now  in  force.  Because  of  this  con¬ 
fidence  the  1959  financial  statement  reflects  Occidental’s  most  suc¬ 
cessful  year. 


MORE  protection  DELIVERED 

New  Life  Insurance  sales 
Individual  policies  and  Group . $1, 


MORE  INSURANCE  IN  FORCE 

Life  Insurance  in  force,  December  31, 1959 

Individual  policies  and  Group . $9,049,421,568 

Accident  and  Sickness  premiums 
Individual  policies  and  Group . $  86,275.489 


MORE  BENEFITS  PAID 

Benefits  paid  in  1959 . 

Total  benefits  paid  by  Occidental 
since  organization . 


$1,077,708,086 


ASSETS  INCREASED 
Occidental  assets  in  1959  advanced  to.. 
Surplus  as  regards  policyholders 
increased  to . 


Mr.  Fra.ser  .said  the  presently 
planned  or  established  nickel 
productive  capacity  of  the  in¬ 
dustry  does  not  appear  exces.'iie 
if  world  trade  expands  normally. 

Cuban  production. 


$  78,838,309 


Throughout  the  world 
more  people  buy 


once  expec¬ 
ted  to  be  about  lOO  million  lbs., 
approximately  one-sixth  of  tree 
world's  1960  capacity,  was  noted 
lo  be  doubtful. 


Occidental  Life 


INSURANCE  COMPANY  OF  CALIFORNIA 


Anglo-Rouyn  Mines 


GENERAL  MANAGER  FOR  CANADA!  TofOntO,  Ontario 


Canadian  Whisky 
than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagram's  Sure 


(A  MEMBER  OF  THE  TRANSAMERICA  INSURANCE  GROUP) 

Yo/tr  Occidental  Agent  provides  families  and  firms  with  complete  insurance  service-Lifc,  Accident  and  Hickness  Insurance  •  Oroup  Insurance  •  Pension  Plans. 


I  Interest  in  the  ei-onomic  pos- 
isibil'ties  of  the  Lac  la  Ronge 
base  metals  property  of  Anglo 
Rouyn  .Mines  Ltd.  has  been 
shown  by  the  Saskatchewan  gov¬ 
ernment .  shareholders  were  told 
at  the  annual  meeting  here.  [ 
Anglo-Rouyn  has  forwarded  in¬ 
formation  requested  about  the! 
property  and  is  willing  to  co- ! 
operate  further.  Dr.  Derry,  direc-  j 
for,  said.  He  suggested  that  the  | 
[Saskatchewan  government  might  i 
be  interested  in  a  cooperatiiei 
[production  venture.  I 

Earlier  development  di.sclosed 
2.44,5.000  tons  grading  1,9.5  perl 
cent  copper.  I 


. Martin  Arnovitz,  Reg.  C.  Ellis,  C.L.U.,  4  Glen  Gannon  Dr. 

1 1 17  St.  Catherine  St.,  West  F.  S.  Fulthorp,  57  Bloor  Street,  West 

h  Office,  Ernest  R.  Harsh,  C.I..U.,  Brian  B.  Scott,  2  Carlton  SL 

77  Metcalfe  St,  Taylor,  560 Bayview  Avenue 

orge  F.  Pericy  4  Co.,  46  Elgin  St.  ^  J.  Weatherle^  1^25  Lyndhunt  Ave. 

.T.  F.  Longhurst,  15  King  St.  Vancouver . Branch  Office.  Duane  Onstad, 

.  ,  „  ,  c-  C.L.U,,  1678  West  Broadway 

. . .  A.  L.  Rogers.  348  Morns  St.  Elgood-Edwards  4  Company.  Ltd., 

ranch  Office,  J.  Arthur  Grimes,  789  West  Pender  St. 

33  Bloor  St.,  East  Windsor.  .Charles  A.  Egan,  504  Victoria  Ave. 

Branch  Office,  Ralph  G.  Morley,  Winnipeg . E.  J.  Aronovitch, 

King  Edward  Sheraton  Hotel  40 1  A  &  L  Building 


AYLMER . W.  G.  Eastman,  R.  R.  No.  5 

tALOARV.  .Paul  Kryski,  #7,  534  Sixth  Ave.,  W. 
(  HARLOTTETOWN,  John  C.  Saint,  1 1 1  Grafton  St. 
DowNSViEW. .  Frederick  Dick,  3768  Bathurst  St. 
EDMONTON,  E.  W.  Davis,  10127  -  102nd  Street 

HALIFAX . Edward  J.  Buttler,  Box  702 

HAMILTON . Branch  Office,  Henry  Knight 

1  Duke  Street 

KITCHENER. . .  .Branch  Office,  Eugene  G.  Rose, 
277  King  St.,  West 

LONDON. . . . . MiUcr-UndercIl  Agency, 

.  291DundasSt. 
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DFPAKIMI-Nr  <>(  1S[)IMR>  ii>d  (  OMMKRt  t. 
PR{>VIS<  K  ul  MAMTOBA 


Total 

Ind.  Dev.  Bk. 
Bank  Premises 
All  Other  Assets 


2,669,894.480 

23,000.000 

11,220.572 

78.006,523 


Total 
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New  Lafarge  Cement  Board 
Follows  Deeks-McBride  Deal 


Elected  Directors 
St.  Lawrence  Corporation  Ltd. 


(Faraday  Earnings 
^Nearly  Doubled 


Kruger  Appointment 


Policy  Change 
Dalfen's  Ltd. 


individual  companies  to  buili 
up  the  necessary  reserves. 


Dalfen's  Ltd.  is  changing  it.s 


A  really  broad  modemizatio 


Special  to  The  Financial  Timet 

Vancouver.  —  Jean  C.  Loffi-jsels;  Brig.  F.  C.  Gilbert-Berthiez 
tier,  who  directed  construction '  of 

,  .  .  Deeks-McBride  directors  are 

and  subsequent  operation  of  theipj,^^  3  ^3^  theprin- 

Lafarge  Cement  plant  here  as  cipal  stockholder;  Senator  Mc- 
vice  president  and  managing  di-  Keen,  Einar  M.  Gunderson,  J. 
rector  over  the  past  four  years,  C.  Lofficier,  G.  B.  McKeen,  V. 

koc  nrociHant  nf  ihoiF-  MacLcan,  W.  C.  Mainwaring, 

has  been  named  president  of  the ^  Murphy  and  A.  C. 

company.  I  Taylor. 

Lieut, -Governor  Frank  M.  Ross,! - 

chairman  of  the  Lafarge  and  re-  1  ct  Aiia:*tor 

cently  acquired  Deeks-McBride  ”  ^ 

organization  here,  announces  that  FarriinaC  Shfldfid 
James  Sinclair  has  been  named  "jf* 

president  and  managing  director  - 

of  Deeks-McBride  and  affiliated  Geco  Mines  Ltd.  reports  for 
companies.  first  quarter  of  this  year  net 

Mr.  Sinclair,  however,  will  con-  Earnings  somewhat  lower  than 
tinue  as  president  of  the  Fisheries  for  same  period  last  jrear  at 
Association  of  B.C.,  which  he  $1,577,700,  or  52'^  cents  a  share, 
joined  two  years  ago  after  serv-  ns  compared  with  $1,662,500,  or 
ing  many  years  as  minister  of  55  cents  a  share, 
fisheries  in  the  Liberal  govern-  Tons  milled  were  329,089, 
ment  at  Ottawa.  slightly  more  than  the  322,170 

George  B.  McKeen,  son  of  Se-  tons  milled  in  the  same  quarter 
nator  S.  S.  McKeen,  who  was  last  year, 
one  of  the  principal  shareholders  ^  expected.  N.  C.  Urquhart, 
in  Deeks-McBride  and  who  was  pj-gsident,  says  that  during  the 
president  of  the  company,  con-  jjgigace  of  this  year  the  grade 

.  .  milled  will  be  closer  to  the  aver- 

G  E.  Phipps,  Toroonto.  presi-  3^^  3^ 

ore  will  be  coming  from  the 
handled  the  financial  end  of  the  33^  ..g,.  grebodies. 
Deeks-McBride  deal  for  Lafarge,  Earnings  will  vary,  he  states, 
has  been  named  to  the  Lafarge  grade  and  the  price  of 
board  of  directors.  metals 

‘he  first  of  the  year  the 
M.  A.  Demonqu^  Pans  J.  A.  (,33. 

Brusset  and  C.  ada  has  been  reduced  by  $3,120,- 

gary;  M.  A.  Dhavernes  of  Mont-  3^^  ^^33^^  3^  jggO.OOO. 

real:  H  L.  Purdy  and  A.  C.  ^  the  opinion  of  the  board. 

p  Jacobs  S  ’ president  sayl  that  this  loan 

Toronto,  A.  P.  Jacobs,  Brus-  p^.^  3^^  entirely  before 

commencement  of  dividends. 


Carl  M.  Fellows 


William  H.  Palm 


St.  Lawrence  Corporation  Limited  announces  the  clec-tion 
of  Carl  M.  Fellows,  executive  vice-pre.sidcnt,  and  William  H. 
Palm  to  the  newly  created  vacancie.s  on  the  board  of  direc¬ 
tors.  In  addition  Mr.  Palm  was  appointed  an  executive  vice- 
president. 

Hindc  and  Dauch  Limited,  the  recently  acquired  subsidiary 
of  St.  Lawrence  Corporation,  also  announces  the  appointment 
of  Mr.  Fellows  as  executive  vice-president. 

Mr.  Fellows,  a  graduate  of  the  U.S.  Naval  Academy, 
joined  the  Fitchburg  Paper  Co.,  Fitchburg,  Mass.,  in  1936. 
After  tour  work  in  the  paper  mills  he  was  placed  in  charge 
of  New  England  Sales.  During  the  war,  he  served  four  years 
as  commanding  officer  of  the  escort  destroyers.  U.S.S.  Monts 
and  U.S.S.  La  Prade  followed  by  a  short  period  as  executive 
officer  of  a  Radar  and  Fighter  Direction  School,  retiring  with 
the  rank  of  commander.  He  rejoined  the  Fitchburg  Paper  Co. 
in  1946  as  plant  manager  and  vice-president  and  was  sub.sc- 
quently  promoted  to  executive  vice-president  in  1951,  Mr. 
Fellows  took  an  active  part  in  several  U.S.  trade  associations 
and  in  addition  served  on  the  Bookpaper  Industry  Advisory 
Committee  of  the  W.P.A.  and  O.P.S.  in  Washington,  D  C.  Mr. 
Fellows  became  associated  with  St.  Lawrence  Corporation  as 
executive  vice-president  in  19.58.  He  is  also  a  director  of  Hindc 


merchandising  policies  and  will  ®f  export  credits  system  mua 
open  the  first  automatic  bargain  be  achieved;  it  beats  bartei 
reduction  stores  in  Canada  on  trade  between  fur  and  wheat 

nfiV  according  to  deals  which  we  now  regard  ai 

Joseph  Dalfen,  president.  lii  " 

The  stores,  he  points  out,  will  ^  exchanging  EskI 

have  a  system  similar  to  that  of  **°ap  stone  art  for  cannec 
Filene's  basement  store  in  Bos-  milk. 

This  system  provides  for  a  25  ®  trade  problems  re 

per  cent  reduction  in  the  price  imagination,  hard  work 

of  goods  after  being  on  sale  for  ^®®®  frivolous  talk  and  real  ge 
12  days,  a  .50  per  cent  reduction  getting  efforts.  These  problemi 
after  24  days  and  a  75  per  cent  are  not  going  to  be  solved  withou 
reduction  after  55  days.  using  such  stimuli. 

All  left-overs  are  then  given  to 

charitable  institutions.  - - - — 

Mr.  Dalfen  said  present  Mont-  AT**# 

real  stores  are  in  the  process  of  S  Il€Sl 

selling  off  all  merchandise  and  (Continued  from  Page  1) 

closing  current  operations.  Dal- _ ^  ' 

...c  .V,  vv,..,. ...V..  operates  a  chain  of  junior.  ,  .  fv,  r  . 

Mining  &  Refining.  Andrew  M.  Swan  department  stores  Quebec.  f^®; 

1  The  anticipated  rate  after  the  eastern  Ontario  and  the  Man-  Lrow  s  Nest  Pass  is  also  con 

end  of  April  is  65.000  pounds  of  B.  J.  Kruger,  Senior  Vice- time  provinces.  tinuing  its  participation  in  oi 

uranium  oxide  per  month.  .President  of  the  Kruger  Organi-|  - -  and  natural  gas  exploration  ven 

It  is  expected  that  a  dividend  nation  Ltd.,  announces  the  ap-|  ax  a  tures,  with  oarticular  pmnhaei. 

Ipolicy  will  be  formulated  later  pointment  of  Andrew  M.  Sv,an  \  DeScaU  ...  on  the  TaUer  ^rresult  ofna 

this  year,  president  says.  P  Eng.,  as  resident  manager  of  ^  ,  !  “  f.  “  , 

_ _  the  Richmond  Pulp  and  Paper;  (Continued  from  Page  1)  ural  gas  export  approval. 

1  St  Quarter  Loss  I Brornptonville,  Quebec.  |,America.  [proved  th^result^of  the  CominM 

^  Western  Copper  iorg^zaL  ^ttd"^t“’the 

ning  of  1959  Mr.  Swan  was  ad-!  ", 7  i®ams  wn icn  can  De  igy. 

I  Ml  n  ministrative  assistant  of  the  Pu^  together  in  the  Depart-  ^  sawmill  has  strpnofhpn 

Vancouver.  -  Western  Copper  i3jj3, trial  Development  Bank,  ment  of  Trade  and  CommerceLa  .hp  ItlZr or  ^ 

f  and  he  brings  to  his  new  position  where  there  are  enough  good  ex-L„L,  .•  •  •  earnings  in  thi 

103  m  the  first  quarter  of  this  g  b^oad  background  of  experi- ports  available  suitably  mixedl^'”'^^'^ 
year,  H.  Owen  Jones,  president,  -ncp  in  financp  and  inriusirv  avaiiaoie  suiiamy  mixed 

told  shareholders  at  annual  ®"®®  finance  and  industry.  representatives.  S'  fPr  Crow’i 

meeting  here.  This  compared  r\*  I-  could  perhaps  do  wonders  in  thisP^^  .  properties  has 

with  a  I0.SS  of  $157,2,54  in  the  last  NGW  UlCkCnSOn  fieltj  where  our  goodwill  is  high'*’®®"  **’®  "^^king  for  somi 

three  months  of  19,59  and  with  ProduCtlOII  Ud  'and  the  markets  exist.  imonths.  It  was  approved  thii 

a  I0.S.S  of  $246,636  in  the  first  1,  »»•  i  week  at  a  special  meeting  ol 

quarter  of  1959.  New  Dickenson  Mines  Ltd.  re-;  .  ..  a I shareholriprs 

Western  Copper  now  has,  pre-  ports  production  for  the  March!  Latin  America  I °®^^'  _ 


I  Faraday  Uranium  Mines  Ltd.' 

[had  net  earnings  of  $582,000,1 
equal  to  13  cents  a  share  in  thej 
[first  three  months  of  1960,  A.| 

W.  .Johnston,  president,  told! 
shareholders  at  annual  meeting.! 

Earnings  were  almost  double' 
the  figure  of  $247,000  or  5*2  cents! 

.a  share  earned  in  the  initial' 
quarter  of  last  ye-ar. 

Capacity  operations  are  con-; 
tinuing  until  end  of  company’s, 
tax-free  period,  which  termin-i 
ates  at  the  end  of  April. 

After  that  date,  it  is  pointed! 
out.  production  is  to  be  decreas-; 
od  to  the  most  efficient  mining! 
rate  .so  that  company  can  realize' 
the  best  ultimate  profit  over  the! 
life  of  its  contract  with  Eldorado 
Mining  &  Refining.  Andrew  M.  Swan 

j  The  anticipated  rate  after  the' 

;end  of  April  is  65.000  pounds  of  B.  J.  Kruger,  Senior  Vice¬ 
uranium  oxide  per  month.  j  President  of  the  Kruger  Organi- 

It  is  expected  that  a  dividend|zation  L<d..  announces  the  ap- 
!  policy  will  be  formulated  laterlPomtment  of  Andrew  M.  Swan. 


ithis  year,  president  says. 


DeSeau  . . . 


1  St  Quarter  Loss 
Western  Copper 


P.Eng.,  as  resident  manager  of  „  .  . 

the  Richmond  Pulp  and  Paper;  (Continued  from  Page  1) 

Co.  of  Canada,  Ltd.  mill  at' 

, Brornptonville,  Quebec.  |, America. 

!  Prior  to  joining  the  Kruger;  Good  strong  teams  of  experts 
[Organization  Ltd.  at  the  begin-  fi.iH  h„i 


his  career  in  the  paper  industry  with  Alliance  Paper  ’  ’’Is. 
Merritton,  Ont.  In  1937  he  joined  Brompton  Pulp  and  1  c-r 
Co.,  a  part  of  St.  Lawrence  Corporation,  occupying  posii.uns 
in  sales  and  general  management  fields.  Mr.  Palm  became 
associated  with  Hinde  and  Dauch  Limited  in  1946  in  the 
capacity  of  assistant  to  the  general  manager  and  then  vice- 
president  in  charge  of  production.  He  was  appointed  president 
and  general  manager  of  Hinde  and  Dauch  in  1953.  Mr.  Palm  is 
also  a  director  of  the  Pulp  and  Paper  Research  Institute  of 
Canada,  Metropolitan  Toronto  Industrial  Commission,  Central 
Ontario  Industrial  Relation.s  Institute  and  Ontario  Pulp  &  Paper 
Makers’  Safety  Association. 


BANK  OF  CANADA 


ada  has  been  reduced  by  $3,120,-  executive  vice-president  in  19.58.  He  is  also  a  director  of  Hindc  sident  stated,  a  fully  competent  quarter  valued  at  $822,395,  up  We  carry  none  of  the  political! 
000  and  now  stands  at  $960,000.  and  Dauch  Limited  and  the  Pulp  and  Paper  Research  Institute  and  experienced  sales  .staff  and  from  $671,357  in  the  similar  1959  .•u-,.,.  „ 

It  was  the  opinion  of  the  board,  of  Canada.  is  making  “steady  and  risason- Period.  juaoimies,  we  are  regarded  as  a 

president  says,  that  this  loan  Mr.  Palm,  a  graduate  of  the  University  of  Toronto,  started  able  progress”  for  a  new  indu.s-!  Tonnage  of  ore  milled  was  44,-  ®‘^  ®®“"rry  our-; 

should  be  paid  off  entirely  before  his  career  in  the  paper  industry  with  Alliance  Paper  ’  uis.  try.  He  said  that  ten  new  and|339  compared  with  41,512.  Aver-  selves,  we  carry  no  onus  of! 

commencement  of  dividends.  Merritton,  Ont.  In  1937  he  joined  Brompton  Pulp  and  1  t'r  imnortant  customers  had  been!age  recovery  per  ton  amounted  P^fronising.  like  the  U.S.,  we! 

- -  Co.,  a  part  of  St.  Lawrence  Corporation,  occupying  posii.uns  secured  since  the  first  of  thelto  $18.55  against  $16.17  in  previ-  seek  no  political  concessions  like! 

Rmnlr«  Rnnfl  Firct  sales  and  general  management  fields.  .Mr.  Palm  became  year  lous  neriod  d..  •  n  .  •  .  j 

Brooke  Bona  rirsr  associated  with  Hinde  and  Dauch  Limited  in  1946  in  the  — - •  •  •  «"  '^®  's  to  dol 

Hair  Operations  Hold  capacity  of  assistant  to  the  general  manager  and  then  vice-  ■  .  11  ■■■n  My  business  and  provide  some  trade; 

Toronto.  —  A  message  to  share-  president  in  charge  of  production.  He  was  appointed  president  credits.  , 

holders,  accompanying  dividend  and  general  manager  of  Hinde  and  Dauch  in  1953.  Mr.  Palm  is  TR  A  1VT  ¥7"  A  TVT  A  ¥~R  A  Which  brings  us  to  one  of  the 

cheques,  Brooke  Bond  Canada  also  a  director  of  the  Pulp  and  Paper  Research  Institute  of  K  Ail  JV  \  I  ¥*  maior  difficulties  we  still  fare  I 

(1959)  Ltd.  recalls  that,  since  Canada.  Metropolitan  Toronto  Industrial  Commission.  Central  '4  XV  l^i^lirvx^rv  major  ditticuities  we  stiiy ace.  i 

last  annual  report  for  the  year  Ontario  Industrial  Relation.s  Institute  and  Ontario  Pulp  &  Paper  export  credit  machinery  is, 

ended  June  30,  1959,  company  Makers’  Safety  Association.  — — — — — — — — — — vintage  age.  Industry  gene-| 

has  acquired  all  the  outstanding  ;  - - -  Weekly  statement  of  the  Bank  of  Canada  as  at  April  20,  1960,  rally,  if  it  really  wishes  to 

share  capital  of  Blue  Ribbon  Ltd.  Dlawnm/i  '  "'’*1**®  will  take  another  month  shows  total  assets  $38,374,426  higher  than  previous  week  at  $2,841,-  sell  abroad  in  the  affluent  I 

and  the  business  and  undertak-  VUnWGRT  rlanning  to  complete  the  present  develop-  976,673.  Investments  are  shown  $14,360,592  higher.  Holdings  of  markuK  mii«t  Hp  i.cin«  *hpi 
ing  of  that  company  has  been  .  •  ,  [ment  program  and  prepare  esti- Sterling  and  U.S.  Funds  were  $17,019,325  higher,  while  other  assets  .,  “smg  me 

absorbed  into  the  one  company  AllOTflCr  UIVIuGnCl  !  mates  of  ore  so  far  outlined  on  were  $7,005,442  higher.  Deposits  were  $10,600,842  lower,  while  other  wider  and  longer  term  credits | 

operating  under  the  Brooke  Bond  _  three  levels,  he  indicated,  enough  liabilities  were  $21,765,717  higher.  which  all  our  competitors  now!; 

name  and  featuring  the  products  Toronto  —  Directors  of  Con-'lnformation  has  been  obtained  to  In  comparison  with  corresponding  week  of  last  year  total  assets  employ.  Indu.stry  cannot  do| 
of  R^  Rose  and  Blue  Ribbom  ^  Exploration  Co.  Ltd.  plan ! Proceed  with  the  second  and  final  wer®  $39,527,^3  higher,  while  other  liabil^s  were  $19,506  890  this  alone.  Capital  formation, 

SfS'  af  “  5S"nd"d'e'pt!rar:ih„’^^  Canada  Is  to.  slow  ,ar'l 

“that,  for  the  first  SIX  months  connell,  president  of  Conwest'  - —  Comparative  figures  herewith:  — 

been  well  maintained  and  ®"®  fh?reh£s  ?  the  annua”^^^^^  ia.ssets-  Apni  «>.  i»«.  April  12.  i..„  wk.  i,.,.vr.  TECHNICAL  REPRESEI 

fully  up  to  the  combined  earn-  •  ,  ...n  <J.s.  Funds  37.735,021  40.71,1, sob  ,  17,010,32,1  4  4,008.032  /-c  •  1  r  •  /-  j 

ings  of  your  company  and  Blue  "®"®’.  .  ,  ,  M||  OnpratloiK  Chem.col  Engineering  Graduate 

Ribbon  for  the  comparative  pre-  An  initial  dividend  of  six  cents  '*'"'  UperdllUnb  . -„,3.,5,o%  “l^,B4s,7^i  ;-r7,oo8,.,o2  r'4.8i^.,;7ol 

vious  six  months.  A  satisfactory  a  share  was  paid  February  l,:  -  advances  to  P'oCns  processes  and  Chei 

increase  in  sales  volume  has  I960.  '  Toronto.  -  Coniauriim  Mines  *«''*"«*  s'**'  •  _  ■  _____  ’ 

also  been  secured.”  Payment  of  dividends,  presi-  j^td.  handled  a  lower  tonnage  of  Total  .  .  ..  i  *0  No.  43 

_  dent  said,  will  not  interfere  with  •  ..  .■  ,  ,  .  ,,  .  investments  I^^— 

u  uiATTEDc  /-rti  n  the  level  of  Conwest’s  exolora-'® "®  "  ^"®  quarter  ol  tins  Treasury  Bins  .  478,o,-)3,508  464.194.902  t  i3.8o8.bos  ,288.475.1.18, - - 

MeWATTERS  GOLD  * *evei  01  con  wests  expiora  merhanical  tmnhlo  Govt.  sees.  (2  Yrs.i  391,403,330  iBS.sos.isi  ,  2,797,149  ■  287,623,257  ■ 

Toronto.  _  Immediate  steps  efforts  which  will  be  con  |y®a'^  Gue  10  mecnanicai  trouble  Govt.  sees,  (i.on?  Termi  1.725,742,229  1.728,035,268  —  2,293,039  —567,891,559 1 

are  beine  taken  bv  MeWatters  finued  at  an  active  pace.  with  the  main  hoist,  H,  S.  Me-  b^s.  Deb,  ind.  Dev.  Bk  60.807,414  60.703.565  +  103,849  4  5,486,465  I 


One  of  New  York’s  finer 
I  hotels  ^  in  exclusive 
Washington  Square. 
Spacious  single  rooms 
from  » to  daily.  With  air. 

I  conditioning  from  *12-Sl4, 
Lavish  2  and  3  room  apts. 
with  serving  pantries.  j 

Substantial  savings  by  the  ' 
month  or  on  lease.  1 

N.  Scheinman,  Managing  Director  i 


La-sl  Wk. 
$ 

I7,()10.32o 
10.933  - 


TECHNICAL  REPRESENTATIVE  REQUIRED 


Chemical  Engineering  Graduate,  25  to  40  years  old,  for 
growing  Montreal  Sales  Territory;  Soles  experience  necessary 
in  plating  processes  and  Chemicals;  preferably  bi>lingual; 
salary  ond  bonus;  excellent  prospects. 

Reply  to  Box  No.  437,  financial  Timet 


are  being  taken  by  MeWatters  finued  at  an  active  pace.  with  the  main  hoist,  H,  S.  Mc- 

Gold  Mines  Ltd.  to  undertake  ex-  Funds  realized  from  the  recent  [Gowan,  president,  told  share- 
ploration  programs  on  two  pro-  ®3*®  Q®"west  shareholdings  ini at  the  annual  meeting, 
perties  recently  taken  under  l  Production  and  cost-aid  for  the 

working  option,  S.  A.  Perry,  pre-  have  been,  meeting  was  told,;ppriod  totalled  $249,468.  down 


478,053,508 

391.403,330 

1,725,742,229 

60.807,414 

13,887,999 


60.703,565  +  103,849 

13.993.972  —  105,973 


(  288.475,138 : 
•  287,623.257 
-567.891,559 
f  3,486.465 
i-  933.018  i 


Isidents  states. 


WATERMAN  PEN  COMPANY 
SEEKS  ACQUISITIONS 


Waterman  Pen  Company  is  expanding  rapidly 
under  new  management.  Profits  for  year  ending 
January  31st,  1960,  were  $632,704.  There  is  a 
substantial  tax  loss  carry  forward.  Stock  is  actively 
traded  on  the  Canadian  Stock  Exchange  and  there 
are  not  very  many  shares  outstanding.  Waterman 
is  now  in  the  Pen,  Ink  and  Leather  manufacturing 
businesses  throughout  the  world  and  in  the  Pharmo- 
ceutical  and  Cosmetic  Packaging  business  in  the 
U.S.A.  If  you  have  good  management  and  regular 
profits  of  more  than  $100,000  a  year  pre-tax,  you 
can  talk  to  us  with  advantage  if  you  act  soon. 


[invested  in  other  income-bearing  ,30,  99.  ^ 

short-term  gov-  operations  resulted^n  a  net  loss  „ 

C^wesf  recently  arranged  for  ®  "®*  S  Fund'"  ‘"’  ! 

till'  if  tf  io?  n^n  ^  f  for  the  first  19.59  quarter.  Notes  m  circulation 

the  sale  of  its  625,000  shares  ofi  .i,  ,  •  ./  deposits 

United  Keno  at  $6  a  share  a!.  "®P°rt  Pomts  out  that  in  the  govi.  of  Canada  . 
total  nf  ST  7>io  non  ’  ^  latest  period  the  company  had  a  char.  Banks 

total  of  $3,750.000.  the  i>a\e  of  . 

*x  ■  .  I  >  securities  which  reduced  the  net  toui  . 

Pushing  Work  At  loSS_tO_$17J0L _  liabilities  <0.h^er^Curr., 


COLLECTOR’S  ITEM 


2.80.3,602.247  +  38.374.426  +  39,527,833; 


5.000,000 

25.000,000 

1,973.662.313 


5.000.000 

25.000,000 

1,96).479,709  4  10.182.604  4  .56,138.510' 


Antique  Pocket  Watch 


JOHN  ASHLEY,  LONDON  1760-1780 


31,398,929 

639,527,955 

20.446.133 


35.669.094  —  4.270.165  —  18,482.045  J 

644,109,747  —  4.581.792  —  23.173,295 

2:». 195,018  —  1,748,885  +  341,116 1| 


691,373.017 

61.947,56.5 

84.993,778 


701,973,859  —  10,600,842  —  41.314,224 

44,920,618  !  17,026,947  f  5.196,657 

63.228.061  (  21,765.717  +  19.506,890  I 


For  complete  description  write 
Box  436,  Financial  Times. 


Portage  Island  Taurconis  Mining 

-  Toronto  —  Additional  develop- 

Sufficient  information  has  been  ment,  in  order  to  ascertain  the 
obtained  so  far  to  proceed  with  geological  habits  of  the  gold 
the  second  stage  of  development  veining  at  Taurcanis  Mining  Ltd. 
designed  to  bring  the  property  is  needed  before  future  planning 
of  Portage  Island  (Chibougamau)  for  production  is  undertaken. 
Mines  Ltd.  into  production  either  A.  W.  White,  president  told 
by  the  end  of  this  year  or  early  shareholders  at  the  company’s 
in  1961,  shareholders  were  told  at  annual  meeting, 
the  annual  meet  by  R.  P.  Mills,  The  mine,  located  north  of ! 
president.  'Vellowknife,  NWT,  has  president  | 

Development  work  to  date,  he  said,  been  worked  on  steadily  j 
said,  has  outlined  660,000  tons  of  since  it  was  reopened  last  April  i 
ore  which,  after  dilution,  assays  and  the  current  development  | 
0.117  ounce  gold  per  ton  and  2.74  program  is  scheduled  for  com- 
per  cent  copper.  pletion  in  June  of  this  year. 

j  However,  he  pointed  out,  be- 
j  fore  production  can  commence 
more  development  work  is  ne¬ 
cessary  and  that  hydro-electric 
power  must  be  secured  for  opera¬ 
tions. 

The  company  operated  at  a  net 
loss  of  $97,682  for  the  nine  months 
ended  September  30,  1959.  Fiscal 
year  was  changed  to  end  on 
September  30th  because  weather 
conditions  in  the  area  forced  a 
slowdown  of  materials  during  the 
early  fall. 


years  ago 


TankOOsYarmonLtd.  opened  of fices  in  Toronto 
for  the  purpose  of  investing  in  Canadian  real  estate. 
Since  that  time,  we  have  purchased  properties  m 
more  than  300  communities,  large  and  small,  m 
every  Province.  The  past  five  years  have  been  a  period 
of  growth  in  Canada's  economy,  and  we  are  proud  to 
have  had  the  opportunity  to  participate  in  it. 

In  some  small  measure  we  have  assisted  by 
providing  capital  for  various  segments  of  our 
country’s  business  life.  The  recent  opening  of  our 
Montreal  office  reflects  our  confidence  in  the 
accelerated  growth  which  lies  ahead.  With  the 
continued  cooperation  of  real  estate  brokers  from 
coast  to  coast,  we  anticipate  with  enthusiasm  the 
opportunity  to  take  part  in  the  coming  expansion. 


CANADA  MALTING  CO. 

Canada  Malting  Co.  Ltd.  advises  that 
an  additional  200  common  share.s  at 
$34,125  a  share  and  60  common  shares 
at  $35.25  a  share  have  been  subscribed 
for  under  the  employees’  stock  pur¬ 
chase  plan.  The  total  amount  to  be  paid 
for  in  120  monthly  instalments. 

450  common  shares  have  been  issued 
at  $37.50  a  share  and  120  common  shares 
at  $34,125  a  share  under  an  employees’ 
stock  purchase  plan:  an  additional  282 
preferred  shares  have  been  purchased, 
redeemed  and  cancelled.  There  are  now 
214,310  common,  and  162.728  preferred! 
shares  outstanding.  I 


BORDER 
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ECONOMIC  ATLAS  OF  MANITOBA 


60  Front  St.  West 


TORONTO,  ONT. 


Metropolitan  Toronto  Branches 

Toronto  '  Malton  Airport 
West  Toronto  Queensway 


Tankoos  Yarmon  Ltd. 

320  Bay  Street,  Toronto  BMpire  3-6086 

Quom  BUzabotb  Hotel,  Montreal  UNivereity  8-2891 


Ontario  Branch*. 

Fort  Erie  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdowne  Sarnia 

Lonoon  Windsor 


Executives  everywhere  w'ill  find  the  new  80-page 
full  colour  economic  atlas  of  Manitoba  published  by 
the  Department  of  Industry  and  Commerce  a  useful 
and  authoritative  guide  to  the.  substantial  develop¬ 
ments  now  opening  up  in  this  province. 


This  marks  the  first  time  information  of  this  nature 
has  been  available  in  one  book.  To  add  this  valuable 
guide  to  Manitoba’s  climate  for  investment  to  your 
library,  simply  mail  this  coupon,  together  with  your 
cheque  or  money  order. 


^Mikoos  &  Co. 

331  MndiBon  Avenue.  New  York.  N.Y.  MUrrey  Hill  7- 


Eastern  Division 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 
HALIFAX,  N.S. 


CUSTOMS  HOUSE 
BROKERS 


Prepared  for  the  Department 
by  a  team  of  geographers 
assisted  by  economists, 
scientists,  and  statisticians, 
this  unique  economic  atlas 
contains  37  colour  plates 
showing  100  maps,  and  40 
pages  of  factual  text  material 
containing  many  graphs, 
pictures  and  tables. 


ECONOMIC  ATLAS  OF  MANITOBA 

MANITOBA  DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 
352  legislative  Building,  Winnipeg  1,  Manitoba. 

Total 


Pleose  send  me. _ _ _ copies  of  $t5*. 

I  enclose  Cheque  O  Money  Order  □  Cash  D 


'  CITY  Zone _ Provinc* /Stole 

*$hipplng  chorgG  prppold  by  Moniteba  D*portmGnt  of  Industry  and  CommprcG. 


